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├ ᴍ Ὲ ᴆ ᴍ Ὲ Ԋᴪ ̆

ᴋ Ὲ ṽ├ȁ ᴍ ט ӯ ֟ תּ ῏ ֜

Ԋ Ⱶ ̆ Ԋ ᴍῃᵣ қ ᶫ ̆ ₮ΐ

Ⱶ Ȃ 

Ⱶ Ҥ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ ֟

Ⱳ Ȉȁȇ῏ԍ ҉ Ὲ ֟ ȈȁȇῈ ├ Ὲ

Ḥ ῤ ҍ ‰↕ 26 ðð҉ Ὲ ֟ ᴆȈȁȇ҉ Ὲ

Ⱶ ҙⱵ Ⱳ Ȉ ȁ ᴆ ῏ ̆ ҙῈ

ҙⱵ ‰ȁ ̆ Ḥ אָאל ↕̆

Ὲ ṽ├ȁ ᴍ ט ӯ ֟ תּ ῏ ֜ ӥ

₮ΐ ᶫץ̆ ῏ Ȃ 

Ⱶ ҍ Ҋ̔ 

ѿȁ Ⱶ ҍ ֜ ֜ ῒז≠ ῏ ̆ ֜

῏ ῃ Ȃ 

ԋȁ Ⱶ ᶭ ᴆȁ ֜ ᶫȂ֜

Ḡ ᶫḤ ȁ‰ ̆Ḡ ᶫḤ Ҍ Ẋ ȁ

̆ ҩ≢ ᴋȂ 

҈ȁ Ⱶ ӈⱵ̆ ᾟ№ Ḥ

Ғҙ ҍ҉ Ὲ ֜ ᴆῤ Ҍ Ȃ 

ȁ Ⱶ ҉ Ὲ ֜ ֟ ӥ ῏

ᴆ ᾟ№ ̆ Ḥ ᴆ ῤ ҍ Ȃ 

ԓȁ Ⱶ ᾟ№ Ḥ҉ Ὲ Ⱶ ₮ΐ ֜
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ȁ Ҭ ᴪ ҉֜ ῏ ̆ Ḥ ȁ‰

ȁ ̆Ҍ Ẋ ȁ Ȃ 

Έȁ Ⱶ ῏ ֟ ӥ Ⱶ ֜

Ⱶ ῤ ̆ῤ ₮ΐ Ⱶ Ȃ 

҂ȁ Ⱶ ҍ҉ Ὲ ᴋ Ⱶ ̆ Ҥ

Ḡ ̆Ҥ └ ῤ └ ̆Ҍ ῤ ֜ ȁ

├ Ȃ Ⱶ Ⱳֲ Ҍ ֟ ῏

ῤ ֜ ᶶ ̆Ҍ ҈ Ҭ ᴪ

῏ᶭ ⅝Ԋ ᴋ ’Ȃ 

ῇȁ Ⱶ ᴋᵥῒז ҩֲ ᶫ Ⱶ

Ҭ↓ Ḥ Ạᴋᵥ Ȃ 

Ӝȁ Ⱶ ᴍῃᵣ қ ᴍ

Ԋᴪ ֟ ӥ ῏ ᴆȂ 

ȁ Ⱶ ᵬҹ ֜ ᴆ̆

ῒז ᴆ ῏ ҉ Ὲ Ȃ 

ѿȁ Ⱶ ≢ ᴍ ῃᵣ қ ̆

Ⱶ ֜ ӥẠ₮ ȁ ȁῈ ᴇ̆ץᶫ ῏

̆ᵖҌ ᴍ ᴋᵥ ̆ ᶭ Ⱶ Ạ

₮ ᴋᵥ ‗ ֟ ̆ Ⱶ Ҍ ᴋᵥ ᴋȂ 

 

 



 

 

3 

 

Ԑ  

ѿȁ ֜   

֜ ҹ ᴍ қ ȁ҉ ȁ Ḥ ȁ Ḥ ȁ

ȁⱬ ₣ Ὲ ṽ├ȁ ᴍ ט ӯῒ

100% ̆ Ҍ ᴆ Ὲ ᴍ

ṽ├ּת Ȃ תּ Ҍ 100,000҆ᾝ̆ תּ ԍ

֜ ט ᴇȁ ט ֜ Ҭ׃ ȁễ ṽⱵ ᾟ ꜚ

Ȃ 

╠ ֜ ֜ Ὲ Grammer 84.23% Ğrammer

Һ ҙⱵҹӗ ῤ ȁ ֟ȁ ҉ Ὲ Ȃ 

֜ ̆ Ὲ ҹ҉ Ὲ Ὲ Ȃ҉ Ὲ

100% Ὲ Grammer 84.23% ̆ ԍ Ὲ

Grammer └ ῒ ῀ Ȃ 

֜ Ҍᴪ ҉ Ὲ └ֲ Ȃ 

̂ѿ̃ ṽ├ȁ ᴍ ט ӯ ֟ 

֜ Ҭ̆҉ Ὲ ץ ṽ├ȁ ᴍ ט ̆

ӯ 100% Ȃ 

қ ᵀ ₮ΐ қ ȍ2019Ȏ 0183 ȇᵀṿ Ȉ̆ ᵀṿ

‰ ̂2018 12 31 ̃̆ қῃ ̂ 389,000

҆ᾝ ̃ ᵀṿҹ 389,271.57҆ᾝ̆ ҉ ᵀṿ Ὲ ққ
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Ὲ 6,600҆ᾝ Ԋ ̆ ֜ ̆ 100%

֜ ᴇ ҹ 395,600҆ᾝ̆ ֜ Ὲ ₮ Ҍ

ṿȂῒҬ̆ץ ט 64,000҆ᾝ̆ץ ṽ├ ט 40,000҆ᾝ̆▼ᵩ

291,600 ҆ᾝץ ᴍ ̆ט ᴍᴇ ҹ 7.90 ᾝ/ ̆῍

369,113,921 Ȃ ṽ├∆ ᴇ ҹ 7.90ᾝ/ ̆ ∆ ᴇ

ᴍ ҹ 50,632,911 Ȃ 

҉ Ὲ ֜ ט ᴇ ΐᵣ Ҋ ̔ 

֜  ᶛ

̂%̃ 

ᴇ

̂҆ᾝ̃ 
ᴇ̂҆

ᾝ̃ 

ט ᶛ

̂%̃ 

ṽ├

ᴇ̂҆

ᾝ̃ 

ṽ├

ᶛ

̂%̃ 

ᴍ ᴇ

̂҆ᾝ̃ 

ᴍ

ט ᶛ

̂%̃ 

қ  66.89 264,600 52,000 81.25 40,000 100.00 172,600 59.19 

҉

 
12.64 50,000 12,000 18.75 - - 38,000 13.03 

Ḥ  7.58 30,000 - - - - 30,000 10.29 

Ḥ  4.55 18,000 - - - - 18,000 6.17 

 4.55 18,000 - - - - 18,000 6.17 

ⱬ ₣  3.79 15,000 - - - - 15,000 5.14 

 100.00 395,600 64,000 100.00 40,000 100.00 291,600 100.00 

̂ԋּ̃ת  

Ҭ ᴪȇ Ⱳ Ȉ ̆҉ Ὲ ᴇ ̆

Ҍ 10 ᴆ Ὲ ṽ├ ᴍּת ̆

תּ Ҍ 100,000҆ᾝ̆ ԍץҊ ̔ 

ᵝ̔҆ᾝ 

תּ  ῀  

ט ֜ ᴇ 64,000 

ט ֜ Ҭ׃  6,000 

ễ ṽⱵ ᾟ ꜚ  30,000 

 100,000 

תּ Ҍ ֜ Ҭץ ṽ├ȁ ᴍ ӯ ֟ ֜

ᴇ 100%̆ ғ ᴍ ̂ ṽ├ ∆ ᴇ Ҍ̃
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╠҉ Ὲ 20%Ȃ 

ᴍּת ᴇ ̆ ᴇ Ҍᵞԍ ╠

20ҩ֜ Ὲ ֜ ᴇ 90%Ȃ 

תּ ṽ├ ṿҹ 100.00ᾝ̆ תּ Ὲ

Ὲ ṽ├ ∆ ᴇ Ҍᵞԍ ᴇ ‰ ╠ 20 ҩ֜

Ὲ ֜ ᴇ 90%Ȃ ᴇ ‰ ҹῈ תּ Ȃ Ὲ

қ ᴪ Ὲ Ԋᴪ ╠ ȁ ’ Ὲ ΐᵣ ’ҍ

Ⱶ ̂Һ ̃ ∆ ᴇ Ȃ ῏ Ὲ

ṽ├ ᴇ ₮ ῏ ῒ׆ Ȃ 

תּ Ҍ ̆Ҍ № ҉ Ὲ ץ ᵖҌ

ԍῈ ṽ├ ῤ ῒ ‗Ȃ 

ṽ├ȁ ᴍ ט ӯ ֟Ҍתּץ ⱳ

ҹ╠ ̆ תּ ⱳҍ Ҍ ṽ├ȁ ᴍ ט

ӯ ֟ ҹ Ȃ 

ԋȁ╠ ֜   

ῤ̆ ҉ Ὲ Grammer ῀ ץ ῒ ̆

Ҋ̆҉ Ὲ қ └ Һᵣқ ῒ Ⱶ ῍

ҹȂ 

ῒ Ὲ ̂ ̃ԍ 2018 5 29 Ὲ ԅ

҉ Ὲ Grammer ̆ ԍ 2018 6 25 ̆ ԍ 2018

8 23 ̆ ԍ 2018 8 28 ̆ 2018

9 6 ֜◓ ҉ Ὲ

Grammer 84.23% ̂ 10,618,681 ̃̆ ԍ Grammer └̆

ᴇ ҹ 498,199.70҆ᾝȂ 
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҈ȁ ֜ ᵀṿᵬᴇ ’  

қ ᵀ ₮ΐ қ ȍ2019Ȏ 0183 ȇᵀṿ Ȉ̆ ᵀṿ

֟ ᵀṿ̆ ῒ Ὲ Grammer 

Ҋ ҉ Ὲ ֜ ᶛ ᵀṿ̆ ҉ Ὲ

ᵬҹ Ὲ ᵀṿ Ȃ ᵀṿ ‰ ̂2018 12 31 ̃̆

қῃ ̂ 389,000҆ᾝ ̃ ᵀṿҹ 389,271.57

҆ᾝ̆ ҉ ᵀṿ Ὲ ққ Ὲ 6,600҆ᾝ

Ԋ ̆ ֜ ̆ 100% ֜ ᴇ ҹ 395,600҆ᾝ̆

֜ Ὲ ₮ Ҍ ṿȂ 

ȁ ṽ├ ᴍ ’  

̂ѿ̃ ṽ├ȁ ᴍ ӯ ֟ 

1ȁ ṽ├ ӯ ֟ 

̂1̃ ҍ ṿ  

ԍ ӯ ֟ ṽ├ ҹ ҹῈ A

ṽ├Ȃ ṿҹֲ 100ᾝ̆ ṿ Ȃ  

̂2̃  

ṽ├ ӯ ֟ ҹ Ὲ Ȃ ṽ├

ҹ ֜ ֜ қ Ȃ 
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̂3̃   

ӯ ֟ ṽ├ Ҋץ ̔

ṽ├ ӯ ֟ °100̂ Ȃ̃ΐᵣ Ҋ ̔ 

֜  
ṽ ט

ᴇ(҆ᾝ) 

ṽ

̂҆ ̃ 

ṽ ∆

ᴇ  

қ  40,000.00 400.00 50,632,911 

 40,000.00 400.00 50,632,911 

̂4̃ ᴇ   

ӯ ֟ ṽ├∆ ᴇ ᴍ ӯ ֟

‰ ᴇ̆ҹ 7.90ᾝ/ Ȃ 

Ὲ ᴇ ‰ ȁ ȁ Ὲ

ȁ Ԋ ̆ ᴇ ֞ ᵬ Ȃ  

ӊ ̆ Ὲ ≠ȁ ≠ȁῈ ȁ

’̆↕ ᴇ Ҋ Ὲ ̔  

≠ Ὲ ̔P1=P0/̂ 1+ñ ̕  

̔P1=̂ P0+A×k̃/̂1+k̃ ̕  

҉ ң ̔P1=̂ P0+A×k̃/̂1+n+k̃ ̕  

≠̔P1=P0-D̕  

҉ ҈ ̔P1=̂ P0-D+A×k̃/̂1+n+k̃ Ȃ  

ῒҬ̔P0ҹ ╠ ᴇ ̆n ҹ ̆k ҹ ̆A 

ҹ ᴇ̆D ҹ ≠̆P1ҹ ᴇ Ȃ  

Ὲ ₮ ҉ ᴍ / қ ’ ̆ ᶭ ᴇ ̆

Ҭ ᴪ ҉ Ὲ Ḥ ᵣ҉℮ ᴇ Ὲ ̆ ԍῈ
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Ҭ ᴇ ȁ Ⱳ Ả ̂ Ȃ̃ ᴇ ҹ

ṽ├ ֲ ӊ ̆ ᴍ ӊ╠̆↕ ֲ

҉ Ὲ ᴇ Ȃ 

̂5̃ ᴍ   

ṽ├ ᴍ ҹῈ ᴍ Ὲ ᴍ

Ȃ  

̂6̃ṽ├    

ṽ├ ҹ ӊ  6 Ȃ 

̂7̃   

ṽ├ ӊ 12 ҩ ѿҩ֜

ṽ├⌠ Ȃ ̆ ṽ├ ֲ ᶏ Ȃ  

̂8̃   

֜ қ ṽ├ ӊ 36 ҩ ῤҌ ̆

6 ҩ ῤ҉ Ὲ 20ҩ֜ ᴇᵞԍ ṽ

├∆ ᴇ̆ 6ҩ ᴇᵞԍ ṽ├∆ ᴇ

̆↕ ᴇ ṽ├ ҉ ҉ ꜚ 6ҩ Ȃ 

қ ╠ ṽ├ ̆ῒ ֞ ╠

Ȃқ ԍ ֣ Ὲ ȁ ᴍ̆֞

Ȃ 

֜ Ҭ ṽ├ ҍ ├ Ҍ

̆Ὲ ֜ ῏ ├ Ȃ  
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̂9̃ ץ Ҍ ѿ Ⱳ   

ṽ├ ֲ ῤ ̆ ҹ̔

Q=V/P̂ Ȃ̃  

ῒҬ̔V ҹ ṽ├ ֲ ṽ├ ̕P ҹ

ᴇ Ȃ  

ṽ├ ֲ ᴍ ҹ Ȃ Ҍ ҹѿ

ṽ├ №̆ ṽ├ ֲ ԓҩ֜ ῤץ ᾫט №

ṽ├ ᵩ ≠ Ȃ  

̂10̃   

A ⌠  

ṽ├⌠ ԓҩ֜ ῤ̆Ὲ ṽ├ ֲ ῃ

ṽ├Ȃΐᵣ ᴇ ҍ תּ ṽ├

ᴇ ѿ ̆ ԍּת Ҭ ⱳ ṽ├̆֜

ᾟ ԇץ Ȃ 

 B ᴆ  

ṽ├ ῤ̆ ṽ├ ᵩ Ҍ

3,000 ҆ᾝ ̆Ὲ ₮ ṽ├ ṿⱴ ≠ ᴇ ῃ №

ṽ├Ȃ  

≠ Ὲ ҹ̔IA=B×i×t/365   

IA̔ ≠ ̕  

B̔ ṽ├ ֲ ṽ├ ̕  

i̔ ṽ├ ≠ ̕  
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t̔ ̆ טѿҩ҉׆ ̂

Ҍ Ȃ̃  

̂11̃   

ṽ├ ңҩ ̆ ֜ ṽ├

ᴆ ̆ Ὲ 30ҩ֜ ᴇ ᵞԍ ᴇ  70%̆

↕֜ ᶏ ╠ ̆ ᴆ ṽ├ ῃ ץ№

ṿⱴ ≠ ҉ Ὲ Ȃ ҉ ֜ ῤ ᴇ

≠ȁῈ ȁ ץ ≠ ’ ̆↕

╠ ֜ ╠ ᴇ ᴇ ̆ ֜

ᴇ ᴇ Ȃ ₮ ᴇ Ҋḱ ’ ↕̆҉ ľ  30

ҩ֜ ò ׆ ᴇ ӊ ѿҩ֜ Ȃ  

≠ Ὲ ҹ̔IA=B×i×t/365   

IA̔ ≠ ̕  

B̔ ṽ├ ֲ ṽ├ ̕  

i̔ ṽ├ ≠ ̕  

t̔ ̆ טѿҩ҉׆ ̂

Ҍ Ȃ̃  

̂12̃ ᴇ Ҋḱ   

ṽ├ ̆ Ὲ ᴋ  30 ҩ֜ Ҭ

 20ҩ֜ ᴇᵞԍ ᴇ  90% ̆Ὲ Ԋᴪ ₮

ᴇ Ҋḱ ֜Ὲ қ ᴪ ‗̆ ₮ ᴪ қ

‗ ҈№ӊԋ҉ץ ̆ қ ᴪ ‗ ̆

ṽ├ қ Ȃḱ ᴇ Ҍᵞԍ҉ Ὲ ѿ
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‪ ֟ṿ ṿ̆Ҍᵞԍ╠ қ ᴪ ╠ԋ ҩ֜

ᴇ 90% ╠ѿҩ֜ Ὲ ᴇ 90%Ȃ 

╠ ҈ ҩ֜ ῤ ᴇ ̆↕ ᴇ ╠

֜ ╠ ᴇ ᴇ ̆ ᴇ ӊ ֜

ᴇ ᴇ Ȃ 

̂13̃ ᴇ ҉ḱ   

ṽ├ ῤ̆ Ὲ ᴋ  30 ҩ֜

ᴇ Ҍᵞԍ ᴇ  150% ̆Ὲ Ԋᴪ ₮ ᴇ ҉ḱ

֜Ὲ қ ᴪ ‗̆ ₮ ᴪ қ ‗ ҈№ӊԋץ

҉ ̆ қ ᴪ ‗ ̆ ṽ├ қ

Ȃḱ ᴇ ҹ ᴇ 120%̆p ḱ ᴇ Ҍ ∆

ᴇ 120%Ȃ ḱ̆ ᴇ Ҍ ᵞԍ ѿ ‪

֟ṿ ṿȂ ╠ ҈ ҩ֜ ῤ ᴇ ̆↕

ᴇ ╠ ֜ ╠ ᴇ ᴇ ̆ ᴇ

ӊ ֜ ᴇ ᴇ Ȃ 

̂14̃ῒזԊ   

ṽ├Ҍ Ḡ̆Ҍ Ȃ ֜ Ҭ Ὲ ṽ

├ ≠ ȁט ҍ תּ ṽ

├ ѿ ̆ ԍּת Ҭ ⱳ ṽ├̆֜

ᾟ ԇץ Ȃ 

ṽ├ ⱴ Ὲ  A ֣ ҍ A

̆ ≠ Ύ қ̂ ṽ

├ қ̃ ҍ ≠№ ֣̆ Ȃ 
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2ȁ ᴍ ӯ ֟ 

̂1̃ ᴍ ӯ ֟ ᴇᶭ ȁ ᴇ ‰ ᴇ  

ᴍ ӯ ֟ ᴇ ‰ ҹ҉ Ὲ ҈ Ԋᴪ Έ ᴪ ‗

Ὲ Ȃ  

ȇ Ⱳ Ȉ ԓ ̆҉ Ὲ ᴍ ӯ ֟ ᴇ Ҍ

ᵞԍ ᴇ 90%Ȃ ᴇҹ ᴍ ӯ ֟ Ԋᴪ‗ Ὲ

╠ 20ҩ֜ ȁ60ҩ֜ 120ҩ֜ Ὲ ֜ ᴇӊѿȂ֜

ᴇ Ὲ ҹ̔ Ԋᴪ‗ Ὲ ╠ ҩ֜ Ὲ ֜ ᴇ̗‗ Ὲ

╠ ҩ֜ Ὲ ֜ ̂ /̃‗ Ὲ ╠ ҩ֜

Ὲ ֜ Ȃ 

֜ ̆҉ Ὲ ֜ ᴍ ӯ ֟ ᴇ ҹ

7.90ᾝ/ Ҍ̆ᵞԍῈ ҈ Ԋᴪ Έ ᴪ ‗ Ὲ ╠ 120ҩ֜ Ὲ

֜ ᴇ̂ ̃ 90%Ȃ  

Ὲ ᴇ ‰ ȁ ȁ Ὲ

ȁ Ԋ ̆ ᴇ ֞ ᵬ Ȃ  

̂2̃ ᴍ ӯ ֟  

҉ ᴍ ӯ ֟ ᴇ ̆҉ Ὲ ֜ ῍ ᴍ

369,113,921 ̆ΐᵣ№ Ҋ̔ 

֜  ᴍ ̂ ̃ ᶛ 

қ        218,481,012  59.19% 

҉          48,101,265  13.03% 

Ḥ          37,974,683  10.29% 

Ḥ          22,784,810  6.17% 

         22,784,810  6.17% 

ⱬ ₣          18,987,341  5.14% 
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       369,113,921  100.00% 

̔ № Ҋ Ȃ 

ᴇ ‰ ᴍ ̆҉ Ὲ ȁ Ԋ ̆҉ ᴍ

ᴇ ᵬ Ȃ 

̂3̃ ᴍ  

֜ қ ̔ 

1ȁ Ҭץ ֟ ҉ Ὲ Ὲ ᴍ̆

ᴍ ӊ 36ҩ ῤҌ Ȃ 6 ҩ ῤ ҉ Ὲ

20ҩ֜ ᴇᵞԍ ᴇ̆ 6 ҩ ᴇᵞ

ԍ ᴇ ̆ Ҭץ ֟ ҉ Ὲ ᴍ ҉

҉ ꜚ 6ҩ Ȃ 

2ȁ ̆ ԍ ֣ ҉ Ὲ ȁ

ᴍ̆֞ ҉ Ȃ 

3ȁ ԍ ᴍ ҍ ├

Ҍ ̆↕ ῏ ├ Ȃ 

4ȁ҉ ̆ Ҭ ᴪ ҉֜ ῏ Ȃ 

֜ ҉ ȁ Ḥ ȁ Ḥ ȁ ȁⱬ ₣ №≢ ̔ 

1ȁ Ҭץ ֟ ҉ Ὲ Ὲ ᴍ̆

҉ Ὲ ᴍ ԍ ᴍ ֟ 12ҩ ̆

↕ ᴍ ῒ ӊ 12ҩ ῤҌ ̕ Ҍ 12ҩ ̆↕ ῒ

ӊ 36ҩ ῤҌ Ȃ  

2ȁ ̆ ԍ ֣ ҉ Ὲ ȁ

ᴍ̆֞ ҉ Ȃ 
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3ȁ҉ ̆ Ҭ ᴪ ҉֜ ῏ Ȃ 

̂ԋ̃ Ὲ ṽ├ ᴍּת  

1ȁ Ὲ ṽ├ּת  

̂1̃ ҍ ṿ  

תּ ṽ├ ҹ ҹῈ A ṽ├Ȃ

ṿҹֲ 100ᾝ̆ ṿ Ȃ  

̂2̃  

ṽ├ּת ҹ Ὲ Ȃ

ṽ├ Ҍ 10 ғ̆ תּ Ҭ̆ ṽ├

Ҍ 10 ̆ ѿ ṽ├

̆ ҹѿҩ Ȃ  

̂3̃    

תּ ṽ├ Ҋץ ̔

ṽ├ּת °100̂ Ȃ̃ 

̂4̃ ᴇ   

Ὲ ṽ├ּת ∆ ᴇ Ҍᵞԍ ᴇ

‰ ╠ 20ҩ֜ Ὲ ֜ ᴇ 90%Ȃ ᴇ ‰ ҹῈ תּ

Ȃ Ὲ қ ᴪ Ὲ Ԋᴪ ╠ ȁ ’

Ὲ ΐᵣ ’ҍ Ⱶ ̂Һ ̃ ∆ ᴇ Ȃ ῏

Ὲ ṽ├ ᴇ ₮ ῏ ῒ׆ Ȃ 
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ӊ ̆ Ὲ ≠ȁ ≠ȁῈ ȁ

’̆↕ ᴇ Ҋ Ὲ ̔  

≠ Ὲ ̔P1=P0/̂ 1+ñ ̕  

̔P1=̂ P0+A×k̃/̂1+k̃ ̕  

҉ ң ̔P1=̂ P0+A×k̃/̂1+n+k̃ ̕  

≠̔P1=P0-D̕  

҉ ҈ ̔P1=̂ P0-D+A×k̃/̂1+n+k̃ Ȃ  

ῒҬ̔P0ҹ ╠ ᴇ ̆n ҹ ̆k ҹ ̆A 

ҹ ᴇ̆D ҹ ≠̆P1ҹ ᴇ Ȃ  

Ὲ ₮ ҉ ᴍ / қ ’ ̆ ᶭ ᴇ ̆

Ҭ ᴪ ҉ Ὲ Ḥ ᵣ҉℮ ᴇ Ὲ ̆ ԍῈ

Ҭ ᴇ ȁ Ⱳ Ả ̂ Ȃ̃ ᴇ ҹ

ṽ├ ֲ ӊ ̆ ᴍ ӊ╠̆↕ ֲ

҉ Ὲ ᴇ Ȃ 

̂5̃   

תּ ṽ├ ӊ 12 ҩ ῤҌ

Ȃ  

֜ Ҭ ṽ├ ҍ ├

Ҍ ̆Ὲ תּ ῏ ├

Ȃ  

̂6̃ῒזԊ   

ṽ├ּת ᴍ ȁṽ├ ȁ ȁ
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ץ Ҍ ѿ Ⱳ ȁ ȁ ȁ

ᴇ Ҋḱ ȁ ᴇ ҉ḱ ȁ Ḡȁ ҍ

ṽ├ ӯ ֟ӊ Ḡ ѿ Ȃ 

ṽ├ּת ≠ ȁט ȁ⌠ ᴇ

ҍ ’ ℗ ῏ қ ᴪ Ԋᴪ ╠

ȁ ’ Ὲ ΐᵣ ’ҍ Ⱶ ̂Һ ̃ Ȃ

ṽ├ ӯ ֟ ≠ ȁט ȁ⌠ ᴇ ҍ

ṽ├ּת ѿ ̆ ԍּת Ҭ ⱳ

ṽ├̆֜ ᾟ ԇץ Ȃ 

҉̆ ∆ ᴇ ̆ ṽ├ ӯ ֟ תּ

ῒᵩ Ḡ ѿ Ȃ 

ṽ├ ⱴ Ὲ  A ֣ ҍ A

̆ ≠ Ύ қ̂ ṽ

├ қ̃ ҍ ≠№ ֣̆ Ȃ 

2ȁ Ὲ ᴍּת  

̂1̃ Ὲ ᴍ ᴇᶭ ȁ ᴇ ‰ ᴇ  

Ὲ ᴍּת ᴇ ̆ ᴇ ‰ ҹ

Ȃ 

ȇ Ⱳ Ȉ ҈ ῇ ̆ ᴍּת

ᴇ ҹҌᵞԍ ᴇ ‰ ╠ԋ ҩ֜ ᴇ 90%Ȃΐᵣ ᴇ

Ҭ ᴪ ‰ ̆ ҉ Ὲ Ԋᴪ қ ᴪ ̆ ῏ ȁ

ᴆ ̆ ᴇ ’̆ҍ Ⱶ ̂Һ

̃ Ȃ 
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̂2̃ ᴍ  

תּ ᴍ Ҋץ ̔ ᴍ = ᴍ

תּ ° ᴇ Ȃ 

ṽ├ תּ̆ ᴍ ̂ ṽ

├ ∆ ᴇ ̃Ҍ ҉ Ὲ ╠ 20%Ȃ 

̂3̃ ᴍ  

תּ ᴍ ӊ 12ҩ ῤҌ Ȃ 

ԓȁ⁞ṿ ễ   

ҹḠ ᴍ ῒῈᴧ қ≠ ̆қ ᵬҹ Ὲ қ ֜

֜ ̆ ֜ Ҋ ֟⁞ṿԊ ễӈⱵȂ 

ṽ├ȁ ᴍ ט ӯ ֟֜ ῒ

ңҩᴪ ̆ ᴍ ֟ ⁞ṿ ̆

֟ᵀṿ ֜ ᴇ ₮ ⁞ṿ̆қ ⁞ṿ ֟ӊ⁞ṿ №

҉ Ὲ ễȂ 

₮ ⁞ṿ ễ ̆қ ᴨᾢץ ᴍ ҉ Ὲ ễ̕ ᴍ

Ҍ ễ қץ̆№ ֜ ᴇ ṽ├ ҉ Ὲ

ễ̕҉ ᴍץ ᴇ ṽ├ Ҍ ễ №̆ қ ץ

҉ Ὲ ễȂ 

қ ễ =⁞ṿ ֟ ⁞ṿ - ễ Ȃ 

қ ễ ᴍ = ễ  / ᴍ ӯ ֟

ᴇ Ȃ 

қ ễ ṽ├ =̂қ ễ ̇
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ễ ᴍ ¦ ᴍ ӯ ֟ ᴇ /̃ ֜ ṽ├

Ȃ ṽ├ ҹ҉ Ὲ ᴍ ̆ ễ ṽ├

ễȂ 

қ ễ ̗ ễ ̇ ễ ᴍ ¦

ᴍ ӯ ֟ ᴇ ̇ ễ ṽ├ ¦ ֜ ṽ├

Ȃ 

╠ ⁞ṿ ⁞ṿ ֟ ֜ ᴇ ⁞ ⁞ṿ

֟ ᵀṿ ᵀṿ̆ ⁞ṿ ῤ Ὲ қ ȁ⁞ ȁ ҍץ

≠ № Ȃ 

ễ ᴍ ԍ 0 ̆ 0 ṿ̆ ễ ᴍҌԇ‖ Ȃ 

҉ Ὲ ⁞ṿ ῤ ̆↕ ễ ᴍ Ҋ

Ὲ ̔ ễ ᴍ = ễ ᴍ *̂1+

ᶛ Ȃ̃ 

҉ Ὲ ⁞ṿ ῤ № ̆қ ῒ ễ ᴍ

№ ̔ = ễ ᴍ *

№ ץ̂ ҹ‰ Ȃ̃ 

қ ҉ Ὲ ᵬ₮ ⁞ṿ ễ Ҍ ֜ Ҭқ

⁞ṿ ֟ ֜ ᴇ ̆ғқ ҉ Ὲ ễ ᴍ Ҍ

ῒ ṽ├ȁ ᴍ ט ӯ ֟Ҭ ᴇ ᴍ ̂

ṽ├ ⱴ ᴍ ҉ Ὲ ȁ ⱴ

ᴍ Ȃ̃ 

Έȁ ֜ ֟   

ӥ₮ΐӊ ̆ ᴍ 2018 Ⱶ ȁ



 

 

19 

 

Ⱶ ץ ֜ ᵬᴇ ’̆ ῏ Ⱶ ᶛ Ҋ̔ 

ᵝ̔҆ᾝ 

 Ὲ  ҉ Ὲ  Ⱶ  

֟ ҍ֜ ᴇ  1,070,131.73 253,367.04 422.36% 

ԍ Ὲ ‪ ֟ ҍ֜ ᴇ  395,600.00 186,932.48 211.63% 

ҙ ῀ 1,641,358.18 215,134.71 762.94% 

ȇ Ⱳ Ȉ ̆ ֜ ֟ Ȃ ԍ ֜

ṽ├ȁ ᴍ ט ӯ ֟ ̆ Ҭ ᴪ

̆ Ҭ ᴪ ‰ Ȃ 

҂ȁ ֜ ῏ ֜   

֜ Ҭ қ ҉ Ὲ └ֲ ӈ ȁ ȁ

└Ȃ 

ȇ Ⱳ Ȉ ȇ҉ ↕Ȉ ῏ ̆қ ҉ Ὲ

῏ ̆ ̆ ῏ ֜ Ȃᶭ ҉ Ὲ ȇῈ Ȉ ῏ ̆

῏ Ԋ ֜ Ԋᴪᴪ ҉ ‗̆῏ қ қ ᴪ҉

‗Ȃ 

ῇȁ ֜ Ҍ ҉   

֜ ╠̆ ӈ ȁ ȁ ҉ Ὲ 332,441,497

ᴍ̆ 51.99%̕ Wing Sing ҉ Ὲ 146,880,000

ᴍ̆ 22.97%Ȃ ӈ ᾢ ҍ ῏ ̆ ᾢ

ӈ ᾢ ҍ ӊ ̆ ӈ ȁ ȁ ῒ └ ȁ

Wing Sing ҉ Ὲ ᴍ 479,321,497 ̆ ҉ Ὲ 74.96%̆ҹ

҉ Ὲ └ֲȂ 

֜ ̆҉ Ὲ └ֲ ׅ̆ҹ ӈ ȁ ȁ
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Ȃ ȇ Ⱳ Ȉ ҈ ӊ ̆ ֜ Ҍ ҉ Ȃ 

Ӝȁ ֜ ҉ Ὲ   

̂ѿ̃ ֜ ҉ Ὲ  

֜ ֟ᵬᴇ̆ ֜ ֟ қ       

369,113,921 ̆ қ ṽ├ 40,000҆ᾝ̆ Ҍ 10 ῒז

ṽ├ ᴍּת ̆ΐᵣ ᴇ

Ȃ 

֜ ̆ ץ ṽ├ ∆ ᴇ ӊ

̆Ҍ תּ ’̆҉ Ὲ ҹ 1,059,160,032 Ȃ

̆ ֜ ╠ ҉ Ὲ Ҋ̔ 

қ  
֜ ╠ ֜  

̂ ̃ ᶛ ̂ ̃ ᶛ 

 332,441,497  51.99% 332,441,497 31.39% 

WING SING 146,880,000  22.97% 146,880,000 13.87% 

қ  - -      269,113,923  25.41% 

ῒ ֜  - -      150,632,909  14.22% 

ῒז қ 160,091,703  25.04% 160,091,703 15.11% 

 639,413,200  100.00%   1,059,160,032  100.00% 

֜ ̆Ҍ תּ ’Ҋ̆ ӈ ȁ ȁ

ῒ └ ȁWing Singȁқ ҉ Ὲ ᴍ 748,435,420 ̆

҉ Ὲ 70.66%ׅ̆ҹ҉ Ὲ └ֲȂ 

֜ ̆ תּ ҉ ⱴ ̂҉ Ὲ

20%̃ ̆҉ Ὲ ҹ 1,187,042,672 Ȃ ̆ ╠ ᴍ

̆ ֜ ╠ ҉ Ὲ Ҋ̔ 

қ  
֜ ╠ ֜  

̂ ̃ ᶛ ̂ ̃ ᶛ 

 332,441,497  51.99% 332,441,497 28.01% 
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қ  
֜ ╠ ֜  

̂ ̃ ᶛ ̂ ̃ ᶛ 

WING SING 146,880,000  22.97% 146,880,000 12.37% 

қ  - -        269,113,923  22.67% 

ῒ ֜  - -        150,632,909  12.69% 

תּ  - - 127,882,640 10.77% 

ῒז қ 160,091,703  25.04% 160,091,703 13.49% 

 639,413,200  100.00%     1,187,042,672  100.00% 

֜ ̆ תּ ҉ ⱴ ̆ ӈ ȁ

ȁ ῒ └ ȁWing Singȁқ ҉ Ὲ ᴍ

748,435,420 ̆ ҉ Ὲ 63.05%ׅ̆ҹ҉ Ὲ └ֲȂ 

 

̂ԋ̃ ֜ ҉ Ὲ Һ Ⱶ  

҉ Ὲ 2018 Ⱶ ץ ҉ Ὲ 2018 Ⱶ ̆

֜ ╠ ҉ Ὲ Һ Ⱶ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

 ҉ Ὲ  ҉ Ὲ   

֟  253,367.04   1,723,258.49 580.14% 

ԍ Ὲ   186,932.48  461,760.02 147.02% 

ҙ ῀  215,134.71 1,854,227.38 761.89% 

≠  38,031.32  85,099.59 123.76% 

ԍ Ὲ ‪≠  30,238.56  59,006.92 95.14% 

ԍ Ὲ ‪≠  29,306.53 58,906.60 101.00% 

̂ᾝ/ ̃ 0.48  0.59 23.46%  

̂ᾝ/ ̃ 0.46 0.59 27.20% 

̔҉ Ὲ ҉ Ὲ Ẋ ԇץ ̆Ẋ ᴍ

ӯ ֟ ᴍ ∆ ̆ ֜ ᴇҬ ṽ├

’ 

҉̆ Ὲ 100% ̆ ԅῈ ᴍ ̆

҉ Ὲ ֟ ȁҙⱵ ̆ ≠ ⱬץ ⱬ

̆ ⌠ ̆ Ȃ ҉̆ ֜ ≠ԍ ҉

Ὲ ⱬ ⱬ̆҉ Ὲ Ⱶ ’ ⌠ ̆ ≠ ⱬӞ
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⌠ Ȃ 

ȁ ֜ ‗   

̂ѿ̃ ֜  

1ȁ҉ Ὲ ῤ ‗  

2019 3 31 ̆҉ Ὲ ҈ Ԋᴪ Έ ᴪ ̆ ԅ

ṽ├ȁ ᴍ ט ӯ ֟ תּ ῏ ֜ ῏

Ȃ 

2ȁ Ὲ ῤ ‗  

ԍ 2019 3 31 ᵬ₮ қᴪ‗ ̆ ᴍ қ ȁ

҉ ȁ Ḥ ȁ Ḥ ȁ ȁⱬ ₣ ṽ├ȁ ᴍ

ט ӯῒ 100% ῏ ֜ ᴆȂ Ὲ

қ ֜ Ҭ ᴨᾢ ӯ Ȃ 

3ȁ֜ ῤ ‗   

қ ȁ҉ ȁ Ḥ ȁ Ḥ ȁ ȁⱬ ₣

ῤ ‗ ̆ ᴍ ῒ ṽ├ȁ ᴍ ט

ӯῒ ῏ ֜ ᴆȂ 

̂ԋ̃ ֜  

ӥ₮ΐӊ ̆ ᵖҌ ԍ̔  

1ȁ҉ Ὲ қ ᴪᵬ₮‗ ̆ ‰ҍ ֟ ῏ Ԋ  ̕
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2ȁҬ ᴪ ‰ ֜ ̕ 

3ȁ Ԉ ᴪ̂Federal Economic Competition Commissioñ

‰ ֜ Ȃ 

ץ Ҭ ᴪ ‰ҹ╠ ̆ ╠ ‰╠Ҍ

Ȃ 

֜ ҉ ῏ ץ̆‰ ῏ ‰ ̆ Ҍ

̆ ֜ Ҭ Ȃ 

ѿȁ ῏ ᵬ₮   
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 ֲ Ԋ  ῤ  

1 

Wing 

Singȁ ӈ

ȁ

ȁ

҉ Ὲ

Ԋȁ

ֲ  

῏ԍ

℗

₱ 

ѿȁ҉ Ὲ қ  

҉ Ὲ қ ῒѿ ꜚֲWing Sing

ᵬ₮ Ҋ ̔ 

ѿ ꜚֲWing Sing Ҍᴪ

҉ Ὲ ꜚ̆Ҍᴪ᷅ ҉ Ὲ ≠

Ȃ 

ԋȁ҉ Ὲ └ֲ  

҉ Ὲ └ֲ ӈ ȁ ᵬ₮ Ҋ

̔ 

ῒ Ҍᴪ ҉ Ὲ ꜚ Ҍ̆ᴪ᷅ ҉

Ὲ ≠ Ȃ 

҈ȁ҉ Ὲ ῃᵣ Ԋ ֲ  

҉ Ὲ ῃᵣ Ԋ ֲ ᵬ₮ Ҋ ̔ 

1ȁ ȁאָאל ̆ ҉ Ὲ ῒ

ῃᵣ қ ̕ 

2ȁ Ҍ ễ ҌῈץ ᴆ ῒז ᵝ ҩֲ

≠ ̆ӞҌ ῒז ҉ Ὲ ≠ ̕ 

3ȁ Ԋ ֲ Ⱶ ҹ

̕ 

4ȁ Ҍꜚ ҉ Ὲ Ԋҍῒ׆֟ ῏

ȁ ꜚ̕ 

5ȁ ҉ Ὲ Ԋᴪ ᴪ└ └

ҍ҉ Ὲ ’ ̕ 

6ȁ Ὲ ҉ Ὲ ꞉̂ ̃

ᴆҍ҉ Ὲ ’ ̕ 

7ȁ ₱₮ΐ ̆ ├

ῒ ῏ ᵬ₮ῒז ғ̆҉ Ҍ

├ ῏ ῒ̆ ῏

₮ΐ ᾟ ̕ 

8ȁᵬҹ ῏ ᴋҺᵣӊѿ̆ ҉

Ҍ ҉ ῒ̆ Ҭ ᴪ ҉

֜ ├ └ ῏ ̆ ῒᵬ₮

῏ ῏ Ȃ 
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 ֲ Ԋ  ῤ  

2 

҉ Ὲ

ῒ Ԋȁ

Ԋȁ

ֲ ȁ

ȁ
Wing 

Singȁ ӈ

ȁ

 

῏ԍ ᶫ Ḥ ȁ

‰ ȁ ₱ 

ѿȁ ҍ Ҭ׃ ᶫ

ҹ ȁ‰ ȁ ӥ ◐

Ḥ ̆◐ ᴆҍῒ ᴆѿ ̕

ᴆ ҍ ҹ Ҍ̆ ᴋᵥ Ẋ

ȁ ̆ ᶫḤ

ȁ‰ ᴋ̕ ᶫ Ḥ

Ẋ ȁ ̆ ᴍȁ

῏ ȁ Ҭ׃

̆ ᶭ ҩ≢

ᴋȂ 

ԋȁ Ḡ ҹ ₮ΐ ҹ

ȁ‰ Ҍ̆ ᴋᵥ Ẋ ȁ

̆ ῒ Ẋ ȁ

ҩ≢ ᴋȂ 

҈ȁ ҍ Ҭ̆ ᴍ

ᶫ ῏Ḥ ̆ Ḡ ᶫ Ḥ ȁ‰

ȁ Ҍ̆ Ẋ ȁ ̕

ᶫ Ḥ Ẋ ȁ

̆ ᴍȁ ῏ ȁ

Ҭ׃ ̆ ᶭ

ễ ᴋȂ 

ȁ ᶫ Ḥ Ẋ

ȁ ̆ ῏ ᶶ

Ҭ ᴪ ̆ ᴆ ӊ

╠̆ Ả ᴍ

ᴍȂ 

3 

῏ԍ

ӊ

ᴍ⁞ ⅞

₱ 

ӥ₮ΐӊ ̆ Ҍ ᴋᵥץ ⁞

҉ Ὲ ᴍ ⅞Ȃ 

ӊ ̂2018 10 12 ̃ ῒ

ӊ ̆ ⁞ ҉ Ὲ ᴍ ↕̆ Ҥ

Ҭ ᴪ ҉֜ ῏ Ȃ 
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 ֲ Ԋ  ῤ  

4 
῏ԍ ҈ Ḥ

’  

ѿȁ῏ԍ ҈ ȁᴂ Ԋ  

҈ ῤ ⌠ ̂ҍ ├

῏ ȁ̃⅝Ԋ ̆Ӟ ҍ ῏

Ԋ ᴂ Ҍ̕ ԅ

ȁᴂ ᴆ Ҍ̕

῏ ᶶ Ҭ ᴪ

Ҍ̕ ᴪῈ῍≠

ҹȂ 

ԋȁ῏ԍ ҈ Ḥ ’ 

҈ ῤҌ ễ ṽⱵȁ

ȁ Ҭ ᴪ ⌠ ├֜

№ Ὲ ’̆֞ Ҍ ῒז Ḥ

ҹȂ 

҈ȁ̓͂ ԍҌ Ҍ ҍᴋᵥ҉ Ὲ ֟

Ԋ  

Ҍ ῤ Ḥ ץ ≠

ῤ Ḥ ῤ ֜ Ҍ̆ ᴋᵥ҉ Ὲ

֟ ῤ ֜ ̂ ῤ ֜

ᶶ ȁ Ҭ ᴪᵬ₮ ‗

῏ᵬ₮ ῏ ∞ ғ̆҉ ‗ ᵬ₮ ׂ

῏ ∞ ׂ 36ҩ ̃̆Ҍ ȇ῏ԍ

ⱴ ҍ҉ Ὲ ֟ ῏ ֜

Ȉ 13 Ҍ ҍᴋᵥ҉ Ὲ

֟ Ȃ 

ᵬ҉ Ẋ ȁ

҉ Ὲ ȁ ῏ ȁ

῏Ҭ׃ ̆ ᶭ

ễ ᴋȂ 

5 

῏ԍ ֟

ᴆ ȁ‰

₱ 

Ḡ ҉ Ὲ ῏ Ḥ ᴆ

ῤ ȁ‰ ȁ ̆Ҍ Ẋ ȁ

̆ ῒ Ẋ ȁ

ҩ≢ ᴋȂ 



 

 

27 

 

 ֲ Ԋ  ῤ  

6 

҉ Ὲ

ῒ Ԋȁ

Ԋȁ

ֲ  

῏ԍ҉ Ὲ

Ὲ ᴍ ᴆ

₱ 

҉ Ὲ Ὲ ᴍ ᴆ ғ̆Ҍ ץ

Ҋ ̔ 

ѿȁ ᴆ Ẋ ȁ

̕ 

ԋȁ҉ Ὲ қ̂ ῒѿ ꜚֲ̃

└ֲҤ ғ ̕ 

҈ȁ҉ Ὲ ῒ Ὲ ᶫ Ḡғ

̕ 

ȁ҉ Ὲ ᴋ Ԋȁ ֲ ҈ Έҩ

ῤ ⌠ Ҭ ᴪ ̆ ԋҩ ῤ

⌠ ├֜ Ὲ ̕ 

ԓȁ҉ Ὲ ῒ ᴋ Ԋȁ ֲ

῏ ᶶ Ҭ

ᴪ ̕ 

Έȁ҉ Ὲ ѿ ѿ Ⱶ Ύᴪ ₮

ΐḠ ȁ ̕ 

҂ȁҤ ᴪῈ῍≠ ῒז

Ȃ 
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 ֲ Ԋ  ῤ  

7 

ȁ
Wing 

Singȁ ӈ

ȁ

ȁ

қ  

῏ԍḠ ҉ Ὲ

₱ 

ѿȁḠ ҉ Ὲ ֲ  

ҍ҉ Ὲ Ḡ ֲ ҉̆ Ὲ ȁ◐

ȁ Ⱶ ֲ Ԋᴪ ӥ ֲ Ҍᴪ

ῒҊ ῃ ȁ ῒזΐ └ ᴑҙ̂

Ҭ ľҊ ᴑҙĿ̆ ҉ Ὲ ῒҊ ᴑҙ ̆

Ҋ ̃ ᴋ Ԋȁ Ԋץ Ⱶ̆Ҍᴪ ῒҊ ᴑ

ҙ Ȃ҉ Ὲ Ⱶֲ Ҍᴪ ῒҊ ᴑҙῚ Ȃ 

ԋȁḠ ҉ Ὲ ֟  

1ȁḠ ҉ Ὲ ΐ ֟Ȃ 

2ȁḠ ҉ Ὲ Ҍ ȁ ֟ ῒ ῒҊ ᴑҙ

Ȃ 

҈ȁḠ ҉ Ὲ Ⱶ  

1ȁḠ ҉ Ὲ Ⱶ Ⱶ ᵣ Ȃ 

2ȁḠ ҉ Ὲ ΐ ȁ Ⱶᴪ └ Ȃ 

3ȁḠ ҉ Ὲ ̆Ҍҍῒ ῒҊ ᴑ

ҙ῍ ѿҩ Ȃ 

4ȁḠ ҉ Ὲ Ⱶֲ Ҍ ῒ ῒҊ ᴑҙῚ Ȃ 

5ȁḠ ҉ Ὲ ᵬ₮ Ⱶ‗ ̆ῒ ῒҊ

ᴑҙҌ ҉ Ὲ ᶏ Ȃ 

ȁḠ ҉ Ὲ  

1ȁḠ ҉ Ὲ ȁ ̆

Һ ᵬȂ 

2ȁḠ ҉ Ὲ ⱲῈ ֟ ҍῒ ῒҊ

ᴑҙ№ Ȃ 

3ȁḠ ҉ Ὲ Ԋᴪȁ Ԋᴪץ

ᵬ Ҍ̆ ҍῒ ῒҊ ᴑҙ ӊ ׆ ῏

Ȃ 

ԓȁḠ ҉ Ὲ ҙⱵ  

1ȁ ҍ ҉ Ὲ Ḡ ҙⱵ ̆

Ҍ ғҌ ҙ Ԉ Ὲ ῏ ֜

Ȃ 

2ȁḠ ҉ Ὲ ꜚ ֟ȁֲ ȁ

ⱬ̆ΐ Һ ⱬȂ 
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 ֲ Ԋ  ῤ  

8 
῏ԍ ᾧҍ҉ Ὲ

ҙ Ԉ ₱ 

ѿȁ ̆ Ҋ ῃ ȁ

ῒזΐ └ ᴑҙ̂ Ҭ ľҊ ᴑ

ҙĿ̃ Ԋ׆ Һ ҙⱵҍ҉ Ὲ ῒҊ ᴑҙ ׆

Ԋ Һ ҙⱵҌ ҙ Ԉ ҙ ԈȂ 

ԋȁ ̆ Ҋ ᴑҙ

Ԋ׆ ҙⱵ ҙ ᴪ̆ ҙⱵ ҍ҉ Ὲ

֟ ҙ Ԉ ̆ Ҋ ᴑҙ ᴨᾢ ҉

ҙⱵ ҙ ᴪ ᶫ ҉ Ὲ ̆

ꜜⱬḆᶏ ҙⱵ ҙ ᴪΐ ҉ Ὲ

ᴆȂ 

҈ȁ ҉ Ὲ ҉ ҙⱵ ҙ ᴪ̆

Ҋ ᴑҙ ץ ῏ ҙⱵ̆p

ӊ ҉̆ Ὲ ῏

↕ᾛ ╠ Ҋׅ̆ ֣ Ҋ ≠̔ 

1ȁ҉ Ὲ ѿ Ҋ

ᴑҙ ҉ ҙⱵҬ ֟ȁҙⱵ ῒ ≠̕ 

2ȁ ̆҉ Ὲ ῏

↕ᾛ ╠ Ҋ̆֞ ץ ץ ȁ ȁ

ȁ ᶏ ΐᵣ Ҋ

ᴑҙҍ҉ ҙⱵ ῏ ֟ / ҙⱵȂ 

9 
῏ԍ ҍ҉ Ὲ

῏ ֜ ₱ 

ѿȁ ̆ Ҍ ҉ Ὲ ῒῃᵣ қ

Ҍ≠ ╠ Ҋ̆ Ҋ

ῃ ȁ ῒזΐ └ ᴑҙ̂ Ҭ

ľҊ ᴑҙĿ̃ ᾧ ⁞ ҍ҉ Ὲ ̂

ῒҊ ῃ ȁ ῒזΐ └ ᴑҙ̃ ῏

֜ Ȃ 

ԋȁ ̆ ԍ҉ Ὲ ҍ

Ҋ ᴑҙӊ ᾧ ῏ ֜ ̆ Ҋ

ᴑҙḠ ῏ ֜ ԍ֜ Ὲᾛ ↕└

֜ ᴆ̆ Ҍ̆≠ ֜

Ԋᴋᵥ׆ ҉ Ὲ ῒῒז қ ҹȂ 

҈ȁ ҉ ̆ ╠ ҹ ҉ Ὲ

ῒ ễȂ 

ȁ҉ Ҋ ᴑҙ ҉ Ὲ

῏ Ȃ 

10 

ȁ
Wing 

Singȁ ӈ

ȁ

 

῏ԍ ↕

 

֜ ≠ԍꜛⱬ҉ Ὲ Һ ҙⱵ

̆ ҉ Ὲ ⱬȁ ҉ Ὲ

≠ ⱬ̆ ≠ԍḠ ҉ Ὲ қ ῒҬ қ

̆ ҉ Ὲ ֟ ̆

֜ Ȃ 
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 ֲ Ԋ  ῤ  

11 

֜  

῏ԍ ᶫ Ḥ ȁ

‰ ȁ ₱ 

ѿȁ֜ ҍ Ҭ׃ ᶫ

ҹ ȁ‰ ȁ ӥ ◐

Ḥ ̆◐ ᴆҍῒ ᴆѿ

̕ ᴆ ҍ ҹ Ҍ̆ ᴋᵥ

Ẋ ȁ ̆ ᶫḤ

ȁ‰ ᴋ̕ ᶫ Ḥ

Ẋ ȁ ̆

ᴍȁ ῏ ȁ Ҭ

׃ ̆֜ ᶭ

ᴋȂ 

ԋȁ֜ Ḡ ҹ ₮ΐ ҹ

ȁ‰ ̆Ҍ ᴋᵥ Ẋ ȁ

̆ ῒ Ẋ ȁ

ᴋȂ 

҈ȁ֜ ҍ Ҭ̆

ᴍ ᶫ ῏Ḥ ̆ Ḡ ᶫ Ḥ ȁ

‰ ȁ Ҍ̆ Ẋ ȁ

̕ ᶫ Ḥ Ẋ ȁ

̆ ᴍȁ ῏ ȁ

Ҭ׃ ̆֜ ᶭ

ễ ᴋȂ 

ȁ ѿ֜ ᶫ

Ḥ Ẋ ȁ ̆

῏ ᶶ Ҭ ᴪ ̆ ᴆ

ӊ╠̆ ֜ Ả ᴍ

ᴍȂ 

12 
῏ԍ ֟

’ ҍ ₱ 

ѿȁ֜ ῀҉ Ὲ ֟₮ ῃ

Ҍ̆ ₮ Ҍ ȁ ₮ Ὲ

’Ȃ 

ԋȁ֜ ҉ ֟ ̆

֟Ҍ Ҍ̆ Ḥ

ף ̆ ᴋᵥ ȁ ȁ Ḡ

ῒז ҈ ≠ ῒז └ ֟

̆֞ Ҍ ȁ‟ ȁ └ῒ

Ȃ 

҈ȁ֜ Ҭ ᴪ ‰

̆ Ⱳ ֟ ҉ Ὲ ῏

̆ ѿ֜ ҉ Ҭ₮

ῃ ᴋ ֜ Ȃ 

ȁ҉ ֟ Ҍ ԅ

ȁᴂ ̆ ѿ֜ ȁ

ᴂ  

֟ ᴋ ֜ Ȃ 
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 ֲ Ԋ  ῤ  

13 
῏ԍ ԓ Ḥ

’  

ѿȁ῏ԍ ԓ ȁᴂ Ԋ  

֜ ֜ ᴋҺ ֲ ԓ ῤ

⌠ ̂ҍ ├ ῏ ȁ̃⅝Ԋ

Ӟ̆ ҍ ῏ Ԋ ᴂ

Ҍ̕ ԅ ȁᴂ

ᴆ Ҍ̕ ᴪῈ῍≠

ҹȂ 

ԋȁ῏ԍ ԓ Ḥ ’ 

֜ ֜ ᴋҺ ֲ ԓ ῤҌ

ễ ṽⱵȁ ȁ Ҭ ᴪ

⌠ ├֜ № Ὲ

’̆֞Ҍ ῒז Ḥ ҹȂ 

҈ȁ̓͂ ԍҌ Ҍ ҍᴋᵥ҉ Ὲ ֟

Ԋ  

֜ ֜ ᴋҺ ֲ ȁ ᴩֲץ

҉ Һᵣ └ Ҍ ῤ Ḥ

ץ ≠ ῤ Ḥ ῤ ֜ ̆

Ҍ ᴋᵥ҉ Ὲ ֟ ῤ ֜ ̂

ῤ ֜ ᶶ ȁ Ҭ ᴪᵬ₮

‗ ῏ᵬ₮ ῏ ∞ ғ̆҉

‗ ᵬ₮ ׂ ῏ ∞ ׂ 36ҩ

̃̆ Ҍ ȇ῏ԍⱴ ҍ҉ Ὲ ֟

῏ ֜ Ȉ 13 Ҍ

ҍᴋᵥ҉ Ὲ ֟ Ȃ 

ȁ̓͂ ԍҌ Ҍ ᵬҹ҉ Ὲ Ὲ

Ԋ  

֜ ᵬҹ҉ Ὲ Ὲ

ᴆ Ҍ̆ ȁ ȁ ᴆ

Ҍ ᵬҹ҉ Ὲ Ὲ

Ȃ 

ᵬ҉ Ẋ ȁ

҉ Ὲ ȁ ῏ ȁ

῏Ҭ׃ ̆ ᶭ

ễ ᴋȂ 

14 

қ

֜

 

῏ԍ ᴍ

₱ 

ѿȁ֜ Ҭץ ֟ ҉ Ὲ

Ὲ ᴍ̆ ҉ Ὲ ᴍ ֜

ԍ ᴍ ֟ 12ҩ

↕̆ ᴍ ῒ ӊ 12ҩ ῤҌ ̕

Ҍ 12ҩ ̆↕ ῒ ӊ 36ҩ ῤҌ

Ȃ 

ԋȁ ̆֜ ԍ ֣

҉ Ὲ ȁ ᴍ̆֞ ҉

Ȃ 

҈ȁ҉ ῒ̆ ֜ Ҭ

ᴪ ҉֜ ῏ Ȃ 
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 ֲ Ԋ  ῤ  

15 қ  
῏ԍ ᴍ

₱ 

ѿȁ Ҭץ ֟ ҉ Ὲ

ṽ├ ṽ├ ̆

ṽ├ ӊ 36ҩ ῤҌ ̆

6ҩ ῤ҉ Ὲ 20ҩ֜

ᴇᵞԍ ṽ├∆ ᴇ̆

6 ҩ ᴇᵞԍ ṽ├∆ ᴇ

↕̆ ᴇ ṽ├ ҉

҉ ꜚ 6ҩ Ȃ 

ԋȁ Ҭץ ֟ ҉ Ὲ

ṽ├̆ ṽ├ ӊ 12ҩ

ѿҩ֜ ṽ├⌠ ץ

Ȃ 

҈ȁ Ҭץ ֟ ҉ Ὲ

Ὲ ᴍ̆ ᴍ ӊ 36ҩ

ῤҌ Ȃ 6ҩ ῤ ҉ Ὲ

20ҩ֜ ᴇᵞԍ ᴇ̆

6ҩ ᴇᵞԍ ᴇ ̆

Ҭץ ֟ ҉ Ὲ ᴍ ҉

҉ ꜚ 6ҩ Ȃ 

ȁ ̆ ԍ ֣ ҉

Ὲ ȁ ᴍ̆֞ ҉

Ȃ 

ԓȁ ԍ ᴍ ҍ

├ Ҍ ↕̆

῏ ├ Ȃ 

Έȁ҉ ̆ Ҭ ᴪ ҉֜

῏ Ȃ 
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 ֲ Ԋ  ῤ  

16 

 

 

῏ԍ ᶫ Ḥ ȁ

‰ ȁ ₱ 

ѿȁ ҍ Ҭ׃ ᶫ

ҹ ȁ‰ ȁ ӥ ◐

Ḥ ̆◐ ᴆҍῒ ᴆѿ ̕

ᴆ ҍ ҹ Ҍ̆ ᴋᵥ Ẋ

ȁ ̆ ᶫḤ

ȁ‰ ᴋ̕ ᶫ Ḥ

Ẋ ȁ ̆ ᴍȁ

῏ ȁ Ҭ׃

̆ ᶭ ҩ≢

ᴋȂ 

ԋȁ Ḡ ҹ ₮ΐ ҹ

ȁ‰ Ҍ̆ ᴋᵥ Ẋ ȁ

̆ ῒ Ẋ ȁ

ҩ≢ ᴋȂ 

҈ȁ ҍ Ҭ̆ ᴍ

ᶫ ῏Ḥ ̆ Ḡ ᶫ Ḥ ȁ‰

ȁ Ҍ̆ Ẋ ȁ ̕

ᶫ Ḥ Ẋ ȁ

̆ ᴍȁ ῏ ȁ

Ҭ׃ ̆ ᶭ

ễ ᴋȂ 

17 
῏ԍҌ ῤ ֜

ҹ ₱ 

Ҍ ῤ Ḥ ץ ≠

ῤ Ḥ ῤ ֜ Ҍ̆ ᴋᵥ҉ Ὲ

֟ ῤ ֜ ̂ ῤ ֜

ᶶ ȁ Ҭ ᴪᵬ₮ ‗

῏ᵬ₮ ῏ ∞ ғ̆҉ ‗ ᵬ₮ ׂ

῏ ∞ ׂ 36ҩ ̃̆Ҍ ȇ῏ԍ

ⱴ ҍ҉ Ὲ ֟ ῏ ֜

Ȉ 13 Ҍ ҍᴋᵥ҉ Ὲ

֟ Ȃ 

ᵬ҉ Ẋ ȁ

҉ Ὲ ȁ ῏ ȁ

῏Ҭ׃ ̆ ᶭ

ễ ᴋȂ 

 

ԋȁ҉ Ὲ қ ῒѿ ꜚֲ

↕   

҉ Ὲ қ ῒѿ ꜚֲ Wing Sinğ ҉ Ὲ └ֲ

ӈ ȁ ȁ ₮ΐȇ῏ԍ ᴆ ᴍ Ὲ
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֟ ↕ Ȉ̆ ҹ̔ ֜ ≠ԍꜛⱬ҉ Ὲ Һ ҙⱵ

̆ ҉ Ὲ ⱬȁ ҉ Ὲ ≠ ⱬ̆ ≠ԍḠ ҉

Ὲ қ ῒҬ қ ҉̆ Ὲ қ ῒѿ ꜚֲWing 

Singȁ └ֲ ӈ ȁ ȁ ҉ Ὲ ֟ ̆

֜ Ȃ 

҈ȁ қ ῒѿ ꜚֲȁ Ԋȁ Ԋȁ

ֲ ӊ ᴍ⁞ ⅞  

҉ Ὲ қ ῒѿ ꜚֲ Wing Sinğ ץ ҉ Ὲ ῃᵣ

Ԋȁ Ԋȁ ֲ ₮ΐȇ῏ԍ ᴆ ᴍ Ὲ ֟

ᴍ⁞ ⅞ ₱Ȉ̆ ֟ ӊ ̂2018 10 12

̃ ⁞ Ὲ ᴍ ⅞Ȃ 

ȁḠ ῏  

̂ѿ̃Ҥ ҉ Ὲ Ḥ ӈⱵ 

҉ Ὲ ℗ ȇ҉ Ὲ Ḥ Ⱳ Ȉȁȇ῏ԍ ҉ Ὲ Ḥ

῏ ҹ Ȉȁȇ Ⱳ Ȉ ῏ ȁ ֜

Ҥ Ḡ ̆ Ҥ ԅḤ ӈⱵ̆ Ҥ Ḥ

ӈⱵȂ 

̂ԋ̃Ҥ ῏  

҉ Ὲ ₮ қ ᴪ ̆ қ ᴪ Ὲץ╠ Ḇῃ

ᵣ қ ⱴ қ ᴪȂ 
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̂҈̃  

҉ Ὲ Ԋᴪ ֜ қ ᴪ ╠ Ὲ ̆

ῃᵣ қ ⱴ ֜ ҳ қ ᴪᴪ Ȃ҉ Ὲ Ҭ

ᴪȇ῏ԍⱴ ᴪῈᴧ қ Ḡ Ȉ ῏ ̆ ֜

‗ ᶫ Ḃҹץ̆ қ ⱴ қ ᴪ ᶫḂ≠Ȃ қ ץ ⱴ

̆Ӟ ץ ‗Ȃ 

̂ ̃῏ ‗ 

ԍ ҉ Ὲ қ └ ᴑҙ ṽ├ȁ ᴍ

ט ӯ ֟̆ ῏ ֜ Ȃ ̆ ҉ Ὲ Ԋᴪȁ қ ᴪ ῏

̆῏ Ԋȁ῏ қ ‗Ȃ 

̂ԓ̃ Ḡ ֟ ᴇῈᾛȁῈ ȁ  

ԍ ṽ├ȁ ᴍ ט ӯ ֟ ҉̆ Ὲ ԅ ȁ

ᵀṿ ῏ ῒ ȁT ṿ ᵬ̆ Ḡ֜ ᴇῈᾛȁῈ ȁ

Ȃ҉ Ὲ Ԋ ᵀṿ ȁᵀṿẊ ╠ ȁᵀṿ

ҍᵀṿ ῏ ȁᵀṿ ᴇ Ὲᾛ ԅ Ȃ 

̂Έ̃ ҉ Ὲ ῏  

1ȁ ֜ Һ Ẋ  

̂1̃Ὲ Ҍ≠ ̕  

̂2̃Ҍ Ὲ Ⱶ ’ ̕  

̂3̃Ẋ ֟ ԍ 2019 9 ֟֜◓̆ ῏ ṽ├ȁ
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ᴍ תּ̆ ԍ 2019 11 ̕ 

̂4̃Ẋ ҉ Ὲ ҙⱵ 2019 ‪≠ ҍ

2018 ̕  

̂5̃ Ὲ ҙ №ҹ 3 Ẋ ̆ Ὲ ҙ №≢ 2018

ҙ 110%ȁ100%ȁ90%̆ 3 ’̕ 

҉ Ẋ ֽҹ ֜ Ὲ ̆Ҍף Ὲ

2019 ’ ל ∞ ̆֞ Ҍ ≠ ̆ Ҍ ‗

̕ 

̂6̃ Ὲ ץ̆ ֜ ╠ 639,413,200 ҹ ̕  

̂7̃Ὲ ֜ ᴍ 496,996,561 ̂ ᴍ ӯ ֟

369,113,921 תּ̆ ҉ Ὲ 20% ҉ 127,882,640 

̃̕  

̂8̃ 2019 ‪≠ ̆ ֜ ԍ ᴇ№

֟ ṿ ȁ ֟ ṿ ȁ ṽ├ Ⱶ Ԋ ֟

ῒ ԍ 2018 ҉ Ὲ Ⱶ ֟ ̕ 

̂9̃ └ ԇᴇ ȁ └ ’ ῒ

̕ 

̂10̃ Ẋ 2019 Ὲ Ҍ Ὲ ȁ ≠№ ȁ └

ῒז ᴍ ῒ Ԋ Ȃ 

2ȁ ֜ Ὲ  

ԍ҉ Ẋ ’ Ὲ̆ ԅ ֜ ̆

ΐᵣ ’ Ҋ̔ 

 2018  
2019  

-10% 0% 10% 
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ԍ҉

Ὲ қ‪≠ ̂҆ᾝ̃ 
29,306.53 35,817.05 36,706.55 37,596.05 

̂ᾝ/ ̃ 
0.46 0.48 0.50 0.51 

̂ᾝ/ ̃ 
0.46 0.48 0.49 0.50 

֜ ҉̆ Ὲ Ṣ₡ץ GrammerῈ ᴨ ´

⅞̆ ץ ѿ ԍ ᵣ ̆

Ὲ ῃ ῤ ̆⁞ ԍ ᶭ ̆ Ὲ ҙⱵ

ῃ Ȃ GrammerӞ ῍֣ ᴍԍҬ ҉ ̆

ᴰ̆ Ҭ ̆ ᵟӗ ῤ ֟ҙ ץ

̆ ѿ ҙ ᾢ ᵝȂ ֜ ᴍ ‪≠ ץ

֟ ̆ῒ ≠ ⱬ ⱬ ⌠ ѿ Ȃ ֜ ԍ

2019 ̆ Ҍᴪ Ȃ 

̆ ȁ֟ҙ ȁ ҙ ̆Ὲ ֟

Ҭ ȁ ̆ ֟ ֟ ̆ Ҍ

Ὲ 2019 ᵞԍ Ȃ 

֜ ̆҉ Ὲ ̆‪ ֟ Ӟ ̆ᵖ

Ḡ ҙ ѿ Ҍ ̆҉ Ὲ ҍ Ὲ

ѿҩ ̆ ֜ תּ Ҍ ֟ ̆҉ Ὲ

ῤ ᴪҊ ̆ Ȃ  

֜ Ȃ 

3ȁῈ   

֜ ’̆ҹḠ תּ ᶏ ̆

̆Ὲ ⱴ תּ ȁ Ὲ ≠ ⱬȁ

≠ № ̆ᴨ └Ȃΐᵣ Ҋ̔  
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1ȁⱴ תּ ̆ תּ ᶏ  

̂1̃└ תּ ῏└ ̆Ḡ תּ ῃ 

ҹ Ὲ תּ ᶏ ҍ Ὲ̆ ῏ └ ԅȇּת

ᶏ └ Ȉ̆ תּ Ғ Ữȁᶏ ȁ ȁ

ԅ Ȃ 

̂2̃ ̆Ḡ תּ ᶏ  

Ὲ תּ └ ῒז ῏ Ὲ̆ תּ Ғ Ữ̆

Ḡ תּ ԍ ‰ ̆ תּ ’Ȃ 

2ȁⱴ ̆ҹῈ ẫ ᶫ└ Ḡ  

Ὲ Ҥ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ ‰↕Ȉ ȁ

ᴆ ̆Ҍ ᴨ Ὲ ̆ ‗ └̆ ῤ └̆

Ḡ қ ᾟ№ ᶏ ≠̆ Ḡ Ԋᴪ ȁ Ὲ

ᶏ ̆ Ὲ ᵣ≠ ̆ ῒ Ҭ қ ̆ Ḡ Ԋᴪ

ᶏ Ԋȁ ֲ ̆ҹῈ ẫ ᶫ└ Ḡ Ȃ 

3ȁⱴ ֲ ᴝ ̆ ҍῈ ֲ  

Ὲ ℗ ⱴ ֲⱬ ᵬ̆ ᴨ ֲ ̆ⱴ Ғҙ

Ȃ ҹ ֲ ꞉ Ԉ ץ└ ֲ Ḡ Ȃ 

4ȁ ῏ Һᵣ  

ҹ℗ Ḡ ῏ԍḠ Ҭ ̆ ᴍ Ԋȁ ֲ ᵬ

₮ԅ῏ԍ ℗ ₱̆ ῤ Ҋ̔  

1ȁ ȁאָאל ̆ ҉ Ὲ ῒῃᵣ қ ̕ 

2ȁ Ҍ ễ ҌῈץ ᴆ ῒז ᵝ ҩֲ ≠ Ӟ̆Ҍ ῒז

҉ Ὲ ≠ ̕ 



 

 

39 

 

3ȁ Ԋ ֲ Ⱶ ҹ ̕ 

4ȁ Ҍꜚ ҉ Ὲ Ԋҍῒ׆֟ ῏ ȁ ꜚ̕ 

5ȁ ҉ Ὲ Ԋᴪ ᴪ└ └ ҍ҉ Ὲ

’ ̕ 

6ȁ Ὲ ҉ Ὲ ꞉̂ ̃ ᴆҍ҉ Ὲ

’ ̕ 

7ȁ ₱₮ΐ ̆ ├ ῒ ῏ ᵬ₮ῒ

ז ̆ғ҉ Ҍ ├ ῏ ̆ῒ ῏

₮ΐ ᾟ ̕ 

8ȁᵬҹ ῏ ᴋҺᵣӊѿ̆ ҉ Ҍ ҉ ̆

ῒ Ҭ ᴪ ҉֜ ├ └ ῏ ̆ ῒᵬ₮

῏ ῏ Ȃ 

ҹᶏῈ ⌠℗ ̆Ὲ қ ῒѿ ꜚֲ

Wing Sinğ └ֲ ӈ ȁ ȁ Ҋ̔  

ῒ Ҍᴪ ҉ Ὲ ꜚ̆Ҍᴪ᷅ ҉ Ὲ ≠ Ȃ 

̂҂̃ῒזḠ  

҉ Ὲ Ⱶ ֜ ֟ ᴇ

ᴍ ᴇȁ ֟ ’ ’ ̆ ȁ ῏

’ ῏ Ԋ ̆ ̆ Ḡ ֜

ῈᾛȁῈ ȁ ȁ ̆Ҍ ҉ Ὲ қ≠ Ȃ 

ԓȁ ῤ Ὲ ҹ 

Ὲ ԍ 2018 10 1 ԅ ԍ ᴆ└ Toledo 
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Molding100% ̆ ҹ ̆ ץ Grammer

ᵝ̆ ≠ԍῒҍ Ȃ ҹ Ğrammer

ѿ ⱳ ֟ Ȃ 

Toledo Molding ҙⱵҹӗ ⱳ ᴆ ȁ ֟ҍ ̆ῒⱳ

ᴆΐᵣ Һ ӗ ᵣ ȂToledo Molding

ᶫⱳ ᴆ ᶫⱳ ᴆ ᴆ

ѿ ‗ Ȃ  

ӗ ᵣ ̆Toledo Molding ῏֟ ӗ

̂AIS ȁ̃HVAĈ ̃ ȁ ᵣỮ ⱳ ᴆȂῒ

֒ ᾥ ȁיּ ȁ ȁ ȁ ȁ ᴧ ̆Һ ҹ Ȃ 

Έȁ ֜ ԍ Ὲ ₮ΐ Ⱶ

Һ Ẋ   

ԍ ֜ ӊ Ὲ ԍ Grammer Ὲ ̆

Grammerԍ ῤ Toledo Molding └ Ȃ Ҋ̆₮ԍ

Ⱶ ᶏ ᶫҍ GrammerȁToledo Molding ’ȁ ץ

Ⱶ ’ ῏ ⱵḤ ̆ Ὲ Ҋ Һᵣ Ⱶ ’ ≠

ⱬӊ ̆ Ⱶ Ҭ Grammer Toledo Molding ֟ȁ ṽ

ҩ ῤḠ ѿ Ȃ 

Ⱶ └ ԍ ҊẊ └̔ 

1ȁ ԍ 2017 1 1 Ȃ 

2ȁ ԍ 2017 1 1 Grammer Toledo Molding Ȃ

Һᵣ ╠ץ ѿ ̆ Ẋ ҙⱵ

∆ҙ ғ ̆ Ⱶ ץ ҹ
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└ȂẊ Grammer Toledo Molding ֟ȁ ṽȁ ԍ 2017 1 1

῀ Ⱶ └ Ȃ 

3ȁ ѿ └Ҋᴑҙ ↕ 

₮ԍ Ⱶ ᶏ ᶫҍ ҙⱵ ’ȁ

ץ Ⱶ ’ ῏ ⱵḤ ̆ ȁ ̂ ̃ ̂ ̃

Grammer Toledo Molding ѿ └Ҋᴑҙ ↕ Ȃ

Grammer Toledo Molding ᴇṿ ̆ ץ ҹ ⱴ ȁ

̂ ̃ ̂ ̃ ᴇṿ̆ ῤ ֜ ̆Ҍ

ȁ ̂ ̃ ̂ ̃ Grammer ֟ ṽ

ṽ Ὲᾛᴇṿץ Grammer Toledo Molding

֟ ṽ ṽ Ὲᾛᴇṿץ Ȃ 

4ȁ Ҋ Һ ᵣ Grammerԍ 2018 1 1 ΐ

‰↕ ῀‰↕̆ҹḠ Grammer Toledo Molding ֟ȁ ṽ

ҩ ῤ ѿ ̆ Ⱶ Ẋ ҉ Һᵣԍ 2017 1 1

ΐ‰↕ ῀‰↕Ȃ 

5ȁToledo Moldingԍ 2017 1 1 ֲ ҙⱵ̂ JWCÃ

ֲҺᵣ Ⱶ ׆ Ⱶ ▫ ȂJWCAҙⱵ ֲҺᵣ ̆

῏ ҙ ῀ȁ ғ ԍ҉ ֲҺᵣ ᵣ Ⱶ Ȃ▫

Toledo Molding Ⱶ Ҍ ҍ JWCAҙⱵ ֲҺᵣ Ⱶ ῏

῏ Ȃ 

6ȁῒז Ԋ  

̂1̃ҹ ᾧ Grammer Toledo Molding ῏ ֜

῏ѿ Ⱶ ᶏ ҉ Һᵣ ’ ∞ ̆

№֜ └ Ⱶ ҹ ̆ ᵬҹ ⁞Ȃ 

̂2̃Ẋ ̂ ̃ Grammerԍ 2017 1 1 ̆ ̂ ̃
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ҹ Grammer Ṣ ԍ 2017 1 1 ̆ № Ṣ └

Ⱶ 2017 1 1 ̆ Ẋ Ṣ ≠ ҹ ҙ

Ҋ Ṣ ≠ ̆ Ṣ ֟ ≠ ҹ Ȃ 

̂3̃Ẋ Grammer ▫ Toledo MoldingԊ ԍ 2017 1 1

̆Grammerҹ Toledo Molding Ṣ ԍ 2017 1 1 ̆

№ Ṣ └ Ⱶ 2017 1 1 ̆ Ṣ

֟ ≠ ҹ Ȃ 

̂4̃ Grammer Toledo Molding ̆ ṽⱵ ҹῒ

ṽⱵ № Ṣ ̆ҹ ᾧ Toledo Molding № ṽⱵ Ṣ

֟ ≠ ₮ Ⱶ ᶏ ҉ Һᵣ ’ ∞ ̆Ẋ

№ ṽⱵ Ṣ ԍ 2017 1 1 ễ ̆ῒҬ Grammer ṽⱵ

ṽⱵ Ṣ └ Ⱶ ҹ≠ ̆ ᵬҹ

⁞̆ Grammer ễ № 2017 1 1 ҹ

Ṣ ̆ Ṣ ֟ ≠ ҹ Ȃ 

̂5̃қ 7ַᾝṢ Ԋ ԍ 2018 12 Ԋ

Ⱶ ᴩֲ ̆2019 3 12 ̆2018 ҹ ̕

қ Ṣ ≠ └ Ⱶ ҹ≠ ̆ ᵬ

ҹ ⁞Ȃ 

└ Ⱶ ̆ ᵣ↓ ̆Ҍ № ȁ

Ὲ ȁ № ≠ ̆Ҍ └ қ ꜚ Ȃ 

҂ȁ ’  

҉ Ὲ ԍ 2018 9 3 Ὲ ᴍ ט ӯ ֟ ῏ ֜

Ҋץ̂ ľ Ŀ̃Ȃ Ὲ ԍ Ὲ ҉

̆ ῀ ṽ├ᵬҹ֜ Ҭ ᴇ ט ̆҉ Ὲ תּ ֜
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ט ᴇȁ ט ֜ Ҭ׃ ȁễ ṽⱵ ᾟ ꜚ ӊ

̆ ӥҬῈ ӊ ԍ Ҭ Ȃ 

ῤ Ҋ̔ 

ῤ  ╠̂ ̃ ̂ ӥ̃ 

֜ ᵬᴇ 

ᵀṿ ₮ΐ╠ ֜

₮ ’ ֟ᵬᴇ

312,500҆ᾝ ҍ̆ ֜

Ὲ ₮ ѿ  

ᵀṿ ‰ ̂2018 12 31

̃ қῃ ̂

389,000҆ᾝ ̃ ᵀ

ṿҹ 389,271.57҆ᾝ Ὲ қ

қ Ὲ 6,600҆ᾝ

Ԋ ̆ ֜ ̆

100% ֜ ᴇ ҹ

395,600҆ᾝ̆ ֜

Ὲ ₮ Ҍ ṿ 

ᴇ ט  ᴍ ט ӯ ֟ 
ṽ├ȁ ᴍ ט

ӯ ֟ 

ᴍᴇ  10.19ᾝ/  7.90ᾝ/  

ᴍ ט

ᴇ 
305,500҆ᾝ̆ 299,803,727  291,600҆ᾝ̆ 369,113,921  

ṽ

├ ט ᴇ 
ṽ├ ט ᴇ 

40,000҆ᾝ̆ 400҆ ṽ

├̆∆ ᴇ 7.90ᾝ/  

ט ᴇ 7,000҆ᾝ 64,000҆ᾝ 

  
ṽ├ȁ ᴍ תּ

100,000҆ᾝ 

⁞ṿ ễ   
қ ⁞ṿ ֟⁞ṿ

’ ᴍ ễ 

҉ Ὲ ԍ ҈ Ԋᴪ Έ ᴪ ̆ ԅȇ῏ԍ ֜

Ȉ ῏ ̆ ֜ ԅ Ȃ 

ῇȁ Ⱶ Ḡ  

҉ Ὲ ├ ᴋ ֜ Ⱶ ̆ ├ Ҭ ᴪ

‰ᶭ ̆ΐ Ḡ Ȃ 
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ᴇ ֟ ̆ ӥ ῒזῤ ҍ ӥ

῏ ᴆ ̆ ≢ Ҋ ̔  

ѿȁҍ ֜ ῏   

̂ѿ̃  

֜ ҉ Ὲ ҈ Ԋᴪ Έ ᴪ ̆ ֜

҉ Ὲ қ ᴪ Ȃ 

̆ ֜ ᴍ ӯ ֟̆ ȇ Ⱳ Ȉ

҂ ̆ ֜ ֜Ҭ ᴪ҉ Ὲ ᴪ Ҭ

ᴪ ‰ӊ Ȃ 

֜ Ԉ ᴪ̂Federal Economic 

Competition Commissioñ ‰ Ȃ 

֜ ῤ ‗ ᴪ

‰ Ȃ 

̂ԋ̃֜   

Ҋ ẢȁҬ ̔ 

1ȁ ҉ Ὲ ᴇ ꜚ ֜ ῤ ֜ ̆

ẢȁҬ Ȃ 

2ȁ ֟₮ ҙ Ҋ ̆ ẢȁҬ



 

 

45 

 

Ȃ 

҉ ῒז ẢȁҬ ̆ ҉ Ὲ

⅞ ꜚ ̆↕֜ ’ ӥҬ ֜ ’ ̆

Ȃ 

̂҈̃ תּ Ҍ  

֜ תּ Ҍ 100,000̓ ᾝ̆ ԍ ֜ ט ᴇȁ

ט ֜ Ҭ׃ ȁễ ṽⱵ ᾟ ꜚ Ȃ Ὲ ᴇ₮

ꜚ תּ Ҍ תּ Ȃ 

תּ Ҍ ̆҉ Ὲ ץ ᵖҌ ԍῈ

ṽ├ ῤ ῒ ‗Ȃ 

ᴪ ҉ Ὲ Ⱶ ҉ ̆ ҉ Ὲ ≠

ⱬ֟ ѿ Ҍ≠ ̆ ᵖҌ ԍῈ ṽ├ ῤ ῒ

̆҉ Ὲ ῒ ᴆ

ѿ Ҍ Ȃ 

֜ תּ Ҍ ҉ Ὲ ֟ Ȃ 

̂ ̃ ⁞ṿ   

ȇᴑҙᴪ ‰↕ 20 ððᴑҙ Ȉ ⁞ṿ ̆ ӯ

ԍ Ҭ ӯ ‪ ֟Ὲᾛᴇṿᴍ ̆

ҹ Ȃ∆ ̆ ῒץ ⁞ṿ‰ Ȃ

⁞ṿ ȇᴑҙᴪ ‰↕ 8 ðð ֟⁞ṿȈ Ȃ 

֜ Ҍᵬ ̆ᵖ ѿᴪ ԅ ֟

ṽ ⁞ṿ Ȃ ֟ ȁ ץ ֟
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׆̆ ᴑҙ֟ Ҍ≠ ̆↕

⁞ṿ Ȃ 

̂ԓ̃ Ὲ  

ӥ₮ΐӊ ̆ Ὲ Ὲ 84.23% ᴍҹ

Ὲ ԇӊ 1.76ַ ᾝ ῏ ᶫ ḠȂ ᾛ

ԍ⌠ ̆ Ὲ ӊ№ ⱬ ֜ ҉ Ὲ ⱬ ҹ

ט ᶫ ⱬ ̆ᵖ ῏ Ḡ ғ Ὲ

ҙ ҹ ץ Һ ԍ ̆ᶏ ῒ

ט ̆ ₮ Ὲ ᴍ ṽ ֲ Ȃ 

̂Έ̃  

֜ ̆ Ὲ Grammer ҹῈ Ὲ Ȃ҉ Ὲ ҍ

Ὲ Grammer ԍ ᴆ ҙ̆p ᴑҙῤ

̆ ⅞ȁ ȁ ̆ ᴪ

ҹ ѿ Ȃ҉ Ὲ ҍ Ὲ ӊ ≠ ȁ

ΐ Ҍ Ȃ ̆ Ὲ ̆ Ҭ

ԍ Ὲ Ҍ ӊ Ȃ 

̂҂̃֜  

֜ ̆҉ Ὲ ̆‪ ֟ Ӟ ̆

⌠ ̆ Ȃᵖ Ḡ ҙ ѿ

Ҍ ̆҉ Ὲ ҍ Ὲ ѿҩ ̆ ֜

תּ Ҍ ֟ ̆҉ Ὲ ῤ ᴪҊ ̆

Ȃ  
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̂ῇ̃ ṽ├ ῏  

1ȁ ṽ├   

֜ Ҭ̆҉ Ὲ Ὲ ṽ├ ᴍ תּ

Ȃ ӥ₮ΐӊ ̆ ṽ├ תּ Ҭ ᶏ ԍᾢᶛ Ԋ

̆ ῏ Ȃ  

2ȁ ᾫט   

֜ Ҭ̆҉ Ὲ ṽ├ ӯ ֟ תּ Ȃ

ṽ├ ῤ̆Ὲ ׅ ṽ├ễט≠ ⌠ ᾫט Ȃ

̆ Ҭ ╠ ᴆ ̆ ṽ├ ᶏ

̆↕Ὲ ῤ ҳ ₮ ⱬ̆ ᴑҙ ֟ ֟

Ȃ ̆ Ὲ ꜚ₮ ⌠ ’̆ Ὲ

ṽ├ ᾫץ̆ט ’ ᾫ ⱬȂ 

3ȁ ṽ├⌠   

ṽ├ ’ ᴇ ȁ ῤῈ ᴇ ȁ֜ Ẓ

Ȃ Ὲ ᴇ ᵞ ⌠ṽ├ ֲ

ṽ├ ῤ ̆Ὲ ↕ ṽ├ễט

≠ ׆̆ ⱴῈ ⱬȂ  

4ȁ ṽ├   

ԍ҉ Ὲ ṽ├ ṽ├ ᵬ

̆ ṽ├ ḱ

̆ ḱ ̆҉ Ὲ Ḥ ӈⱵȂ ῏
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῏ Ȃ 

ԋȁҍ Ὲ ῏  

̂ѿ̃ Ὲ Ҋ ꜚ  

Ὲ ’ҍҊ ӗ ’ ῏Ȃ 

ԍ Ὲ ̆ӗ ῤ ╠ ῒ ῀ ̆ ҙ ҉

Ҍ ֲ ᵞ ԍӗ Ҋ ̆

⌠ Ὲ ӗ ῤ Ȃ 

ҍ ̆῾ҙ ̆

῏Ȃ҉ ‗ԍ ל ΐᵣ ᶏ ’Ȃ

’ ⌠ ̔ᶛ ῾ҙ ᶏ ’

̆ ⌠ ҙץ Ὲ῍֜ ̆

Ȃ 

ῃ ᵣ Ҋ ̆ Ὲ Ҋ ӗ ȁ Ҋ

ῒ Ҋ ̆ Ὲ ᵞ ῃ Ҋ

̆ῒ Ⱶ ’ ≠ ⱬ ⌠ѿ Ȃ 

̂ԋ̃ Ὲ ᴇ Ҋ  

Ὲ Ҋ ל ̆ ԍᴇ ᴪ҉ ̆

ᶏ ӗ ᴆᶫ ᴇ ⱬȂ ̆ ᴆᶫ

ᴇ ԈȂ 

ҙ Ҭ ԍ ѿ ѿ ҙ ᶛ̆ ҹ

ѿ ᴆᶫ ῒ Ԉ ≠ ̆ῒᴪ ѿ ⱴ ᴇ ⱬȂ
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ҩ֟ Ԉ ⱬ Ṝ̆ ᴆᶫ ≠ ⱬ └Ȃ 

Ὲ ╝⁞ῤ ץ ᴇ ꜚ ⱬȂᵖ

ᴇ Ҍ≠ ꜚ ᴪ Ὲ Ⱶ ’ ≠ ⱬ

Ҍ≠ Ȃ 

̂҈̃ Ὲ Ԉ  

Ὲ ֟ ῃ ҳ ҙ Ԉ̆ΐᵣ ᴇȁ

֟ Ԉ̆֞ ֟ ӊ ԈȂ ȁ

֟ ῀ ⱴ▲ Ȃ Ὲ ҙⱵ

ҳ ԈȂ Ԉ Ὲ ᾟ

̆ Ȃ 

Ԉ Ὲ Ȃ ѿ Ԉ ץ Ԉⱬ

ᴇ ᶫ ΐ ֟ ̆ Ὲ ╠ ᵝ̆

῏ ҳ Ҋ Ȃ 

֟ Ҭԍ֒ Ὲ Ὲ ᴨ̆ל ױז ῀ Ὲ

╠ Ԉ ’Ȃ ╠ ԍ ῀ ̆

ᴑҙ ֟ ῃ Ὲ Ⱶ Һ ӊ ̆ᵖ

Ὲ Ὲ ҍ Ὲ Ԉӊ Ȃ 

̂ ̃ Ὲ ꜚ  

Ὲ ҳ ҍ ↓ ꜚ Ȃ ԍѿҩΐᵣ ӗ

̆Һ ᴪ ᴆᶫ ҹ ֟ Ȃ

ⱵҬ ѿҩӗ ֟ Ҭѿ Ҍᴪ ᴆᶫ ’Ȃ 

Ὲ ∆ ̆ῒ

Ả ֟̆Һ ֟ῒ Ȃ Ὲ Ҋῒ
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ҍ ̆ ↓ ῏ ̆ῒ ֞ Ȃ 

̂ԓ̃ Ὲ  

Ὲ ΐ ̆ Ẓ Ҍ ̆

֟ Ҍ ̆ ҙ ‰Ҍ Ȃ Ὲ └ ╠ ⱳ

Һ ‗ԍῒ ֟ ץ̆ ȁ ΐ Ԉⱬ

֟ Ȃ ֟ ҌẢ ȁ Ҍ

ҙ‰↕Ȃ Ԉ ץ ᵞ ᴇ ᶫ ֟ ̆ Ὲ ⌠

Ȃ 

Ὲ ῀ȁ ȁֲԊ ̆

Ὲ ԍ ȁ ȁ ῒז Ҍ ᴆ

̆ Ὲ Ⱶ ’ ≠ ⱬ ⌠ Ȃ 

̂Έ̃ Ὲ ᴇ ꜚ  

Ὲ ң ’Ȃ ԍ

̆ ᴇ ꜚ ѿ ῤᴰ Ὲ Ȃ ԍ Ὲ

̆ ᴇ ꜚ ῃᴰ Ȃ Ὲ ᴪ

ᴇ ∞Ҭ ⱴ ̆ Ҍ

῏ ᴇ ҉ ̆ Ὲ Ⱶ ’ ≠ ⱬ ⌠ Ҍ≠

Ȃ  

҈ȁῒז   

̂ѿ̃  

ᴇ Ҍֽ ‗ԍῈ ≠ ╠ ̆Ӟ ⌠ ᶫ ῏ ȁ



 

 

51 

 

῏ ȁ ץ Ҍ ׆̆ ᶏῈ ᴇ

Ẓ ῒᴇṿȂ ֜ ῏ ғ ѿ ̆

ᴇ ₮ ׆̆ꜚ ѿ Ȃ ҉ ’̆Ὲ

ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ ↕Ȉ ῏ ȁ ̆ ȁ‰ ȁ

ȁ ȁῈ Ὲ ᴇ Ḥ ̆ᶫ

Ạ₮ ∞ Ȃ ֜ Ҭ ꜚ Ὲ ᴇ ῤẒ Ὲ ᴇ

ṿ Ȃ 

̂ԋ̃ῒז   

҉ Ὲ Ҍ ȁ ȁ ῒזҌ Ҍ≠

Ȃ 
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ӎ 

ѿȁѿ  

ӥ  

ᴆ ᴍ Ὲ

Ὲ ṽ├ȁ ᴍ ט ӯ ֟ תּ

῏ ֜ ӥ̂ ̃ 

҉ Ὲ ȁῈ ȁ ᴍ  ᴆ ᴍ Ὲ  

ӥȁ ӥ  

├ ᴍ Ὲ ῏ԍ

ᴆ ᴍ Ὲ Ὲ ṽ├ȁ ᴍ

ט ӯ ֟ תּ ῏ ֜ ӊ

Ⱶ  

  Ὲ ̆҉ Ὲ қ 

Wing Sing  Wing Sing International Co., Ltd. 

қ   қ ᴩᴑҙ( ᴩ) 

Ḥ   
Ḥ ᴩᴑҙ(

ᴩ) 

҉   ҉ ᴩᴑҙ( ᴩ) 

Ḥ   ᵩ Ḥ ᴩᴑҙ̂ ᴩ̃ 

  
Ḡ ᴩᴑҙ(

ᴩ) 

ⱬ ₣   ⱬ ₣ ᴩᴑҙ( ᴩ) 

֜   
қ ȁ҉ ȁ Ḥ ȁ Ḥ ȁ

ȁⱬ ₣ ֟ қ 

  Ὲ  

ȁ Ὲ   Ὲ  

֜ ȁ ֟  100%  

Ὲ ȁGrammer  GRAMMER Aktiengesellschaft 

  ῤ ̂ ̃ Ὲ  

Toledo Molding  Toledo Molding & Die, Inc.  

̂ ̃  Jiye Auto Parts (Luxembourg)S.a r.l 

̂ ̃  Jiye Auto Parts GmbH 

  
Jifeng Automotive Interior GmbĤ ῤ

Ὲ ̃ 

ᾥ   
Jifeng Automotive Interior CZ s.r.o.̂ ᾥ

ῤ Ὲ ̃ 
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֜   

҉ Ὲ ṽ├ȁ ᴍ ט ӯ

֟̆ Ҍ 10 Ὲ

ṽ├ ᴍּת  

֟ ̆ ṽ├ȁ

ᴍ ט ӯ ֟ 
 

҉ Ὲ Ὲ

ṽ├ȁ ᴍ ט ̆ ֜

ӯῒ 100%  

╠ ֜   
Ὲ └  

ṽ├ȁ ṽ  Ὲ ṽ├ 

֜ ᴇ   ᴍ ֟ ᴇ  

ṽ├ȁ ᴍ ט

ӯ ֟  
 

ᴆ ᴍ Ὲ ҍ қ

ᴩᴑҙ̂ ᴩ ȁ̃҉

ᴩᴑҙ̂ ᴩ ȁ̃ Ḥ

ᴩᴑҙ̂ ᴩ ȁ̃ ᵩ Ḥ

ᴩᴑҙ̂ ᴩ ȁ̃ Ḡ

ᴩᴑҙ̂ ᴩ ȁ̃ ⱬ ₣

ᴩᴑҙ̂ ᴩ̃῏ԍ

ᴆ ᴍ Ὲ ӊ Ὲ

ṽ├ȁ ᴍ ט ӯ ֟  

⁞ṿ ễ   

ᴆ ᴍ Ὲ ҍ қ

ᴩᴑҙ̂ ᴩ̃῏ԍ

Ὲ ӊ Ὲ ṽ├ȁ ᴍ ט

ӯ ֟ӊ⁞ṿ ễ  

⁞ṿ ֟  қ 66.89%  

⁞ṿ   
֜ ◓֜ץ̂ ҹ‰̃ ῒ

ңҩᴪ  

ȇῈ Ȉ  ȇҬ ֲ ῍ Ὲ Ȉ  

ȇ ├ Ȉ  ȇҬ ֲ ῍ ├ Ȉ  

ȇ Ⱳ Ȉ  
ȇ҉ Ὲ ֟ Ⱳ Ȉ̂ 2016 ḱ

̃  

ȇ҉ ↕Ȉ  
ȇ҉ ├֜ ҉ ↕Ȉ̂ 2018 4

ḱ ̃ 

ȇ Ⱳ Ȉ  ȇ҉ Ὲ ├ Ⱳ Ȉ 

ȇῈ Ȉ  ȇ ᴆ ᴍ Ὲ Ȉ 

Ҭ ᴪȁ ᴪ  Ҭ ├ ᴪ 

҉֜   ҉ ├֜  

ȁ   Ҭ ֲ ῍ ᴪ 

Ḥ   Ҭ ֲ ῍ ҙ Ḥ  

Ⱶ   Ҭ ֲ ῍ Ⱶ  

  Ҭ ֲ ῍  
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῏   Ҭ ֲ ῍ ῏  

  Ҭ ֲ ῍  

Ⱶ   Ҭ ֲ ῍ Ⱶ  

֜   Ҭ ֲ ῍ ֜  

  Ҭ ֲ ῍  

֜   Ҭ ֲ ῍ ֜  

ҕ  ᴿ ¥ ҕ Ὲ  

  ᴍῈ  

қ ᴪ  ᴆ ᴍ Ὲ қ ᴪ 

Ԋᴪ  ᴆ ᴍ Ὲ Ԋᴪ 

Ԋᴪ  ᴆ ᴍ Ὲ Ԋᴪ 

Ⱶ ȁ Ⱶ ȁ

├ 
 ├ ᴍ Ὲ  

  ֤ ԊⱵ  

  

ᴍҹ ֜ ӊ

ԊⱵ ̆ Herbert Smith Freehills Germany LLP

̂ ȁ̃Herbert Smith Freehills New York LLP

̂ ȁ̃Herbert Smith Freehills Spain LLP̂

ȁ̃Herbert Smith Freehills Paris LLP̂

ȁ̃Herbert Smith Freehills LLP̂ ȁ̃
Studio Legale Associato in associazione con 

Herbert Smith Freehills LLP̂ ≠ ȁ̃

Herbert Smith Freehills South Africa LLP̂

ȁ̃STRELIA SC SCRL̂ ≠ ȁ̃Arendt & 

Medernach S.A.̂ ȁ̃Advokatsko druzhestvo 

Stoyanov & Tsekova in cooperation with 

Schoenherr Rechtsanwaelte GmbĤḠⱴ≠

֒ ȁ̃Creel, García-Cuéllar, Aiza y Enríquez, 

S.C.̂ ȁ̃Ulőar & Partners Ltd.̂

֒ ȁ̃Squire Patton Boggs s.r.o., advokátní 

kancelłǌ̂ ᾥ ̃ȁ Squire Patton Boggs 

|wiťcicki KrzeǏniak sp.k.̂ ῌ ȁ̃King & 

Wood Mallesons ԊⱵ · ῍ Ԋ

ҙ̂ ȁ̃Stankovic & Partners Law Office

̂ ֒ ȁ̃ELIG Gürkaynak Attorneys at-

Laŵ ῒ ȁ̃Allende & Breâ ȁ̃

Faveret I Lampert Advogadoŝ ̃̆ ῒҬ

Herbert Smith Freehills New York LLP

Fenwick & West LLP ֟  

ӥ  
№≢₮ΐ 20ᴍ ӥ/
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ᴪ   ᴪ ԊⱵ ̂ ᴩ̃ 

қ ᵀ ȁᵀṿ   ҉ қ ֟ ᵀ Ὲ  

Ҭ ᴪ   Ҭ ᴪ ԊⱵ ̂ ᴩ̃ 

  ҉ қ ᴍ Ὲ  

  2017 2018  

ᵀṿ ‰   2018 12 31  

ᴑҙᴪ ‰↕  Ҭ ֲ ῍ ᴑҙᴪ ‰↕ 

IFRS  Ⱶ ‰↕ 

ᾝȁ҆ᾝ  ֲ ᾝȁֲ ҆ᾝ̆ Ҭ  

ԋȁҒҙ  

  
ᴆȁ ᴆȁ ᴆ ᴆ ̆

ΐ ⱳ № 

OEM  

Original Equipment Manufacturer̆ └

̆ ̆ҹῒ ֟֟

֟ ᴆ̆֞ ҹ ֟ ֟ 

Ⱶ   

AM̂After Market̃ ̆ΐᵣ ᶏ

Ҭ ԍ ᴆ

̆ῒҊ ̆

ԍ֟  

Һ   ֟ᴑҙ 

ѿ ᶫ   
└ ᶫ ᴆ֟ ᶫ

 

ԋ ᶫ   ᴆ ҙҬ ѿ ᶫ ᶫ ᶫ  

҈ ᶫ   ᴆ ҙҬ ԋ ᶫ ᶫ ᶫ  

  
ѿ ҙ֟ ֟ ̆֟ ᶏ

 

  
ѿ Ṣꜛԍ ᵣ ⱬᶏ ΐҬ

Ҭ └  

OICA  
└ ᴪ ̂ The International 

Organization of Motor Vehicle Manufacturers̃ 

ӥ Ⱶ Ⱶ ̆ ̆

Ⱶ Ⱶ Ⱶ Ȃ ӥҬ Ⱶ

ԓ῀ Ȃ  
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҅  ֢   

ѿȁ ֜  

̂ѿ̃ѿ ѿ Ҋ  

ѿ ѿ ⅞ ⱬԍ֒ȁ ȁ ȁ ԑ ԑ ̆

ⱴ ԑ ԑ ᴩᵄ῏ ̆ ῃ ᵝȁ ȁ ԑ ԑ ̆

ᾝȁ Һȁ ȁ Ȃѿ ѿ ꜚ

ҍ ̆ ῤ ⱬ̆Ḇ Ȃ 

֜ ӊ Ὲ Grammer 19 ҩ 42 Ὲ ̆ ֒

ȁ ȁ ȁ ȁ ԓ ̆ῒ ᴆ֟ҙԍ ҩѿ ѿ

֟ҙ Ȃ ԍѿ ѿ ӊҊ̆ ֜ ≠ԍ ѿ ѿ

ӗ ῤ ҙⱵӊ֟ ̆ ѿ ѿ ̆Ḇ

Ҭ └ ѿ ѿ ₮ ̆ ץ ҹ ꜚ֟ҙ ̆ ꜚ ᵣ ╠ Ȃ 

̂ԋ̃҉ Ὲ Ὲ  

ԍҕ ̆ל ̆ ԍ

֟ ⱳ ⱴṿ ₮ԅ Ȃ֟ ᵞ ȁḤ ȁ῍֣ ҹ ╠

ҙ Һ Ȃ֟ל ‰ ₮ ̆֞

Ҋ ᴆ ҙȂ ᴆᴑҙ ⱬȁ ᶫ ⱬ ῒ

֟ ‗ Ȃ ῤ ᴆᴑҙⱴ ԅ֟ҙ

ᴠ̆ Ὶ ᴨ ᾢ ֟ ̆ Ԉⱬ

̆ҹ Ạל ᾟ ‰ Ȃ 
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҉ Ὲ ֞ ֟ҙ ̆ל ñѿ ѿ ò Ҋ̆ ҍ

ᵬ ̆Ḡ ᴑҙ ᾝ Ȃ2014 1 ̆҉ Ὲ Ὲ

Ȃ2014 10 ̆ ᾥ ̆҉ Ὲ ѿ

Ȃ2017 12 ̆҉ Ὲ ῃ Ὲ ̆ ץ ҹҬ

̆ ӟ ᴨ Ȃ҉ Ὲ ̆ ӟ

ᾢ ̆ ̆ Ԉⱬ Ȃ 

̂҈̃ ᴆ ҙ╠ ғ ῀֟ҙ ῏  

ᴆ ҙ └ ҙ̆ῒ ҙ ╠ ҍ └ ҙ

╠ ℗ ῏Ȃ ̆ Ҍ ̆

ҙ ᵣ ̆ ꜚ ᴆ֟ ̆Ḇᶏ

ᴆ ҙ Ȃ ᴆᴑҙ ȁҒҙ ̆֟ҙ

Ӟ∆ΐ ̆ ᴆ ҙ֟ҙ ῀῏ Ȃ ᴆ

ᴨ ֟̆ ⱬȁ ֟ ⇔ ⱬ ̆

Ԉⱬ ̆ ῤ ҙ ↨ Ȃ҉ Ὲ

ҙ ̆ל ᴨ ֟̆ ᴨ ᴑҙ ⇔ ̆

ᵝ̆ ᴑҙ ҹῃ ᾢ ᴆ № ҙᶫ Ȃ 

̂ ̃ ꞉҉ Ὲ

 

ᴨ ֟ ҙⱵ ȁ Ȃ ̆

Ⱶ ᾢ ₮ ȇ῏ԍ ѿ ᴨ ᴑҙῚ Ȉ̂ ̵2014̷

14 ȁ̃ȇ῏ԍ ѿ Ḇ ẫ Ȉ ȇ῏ԍ ꞉҉ Ὲ Ὶ

ȁ № ᴍ Ȉ ҹᴑҙ ᶫḂ≠̆ ꞉

̆ᾟ№ ᴑҙ Ҭ Һ ᵬ Ȃ 
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ѿ ̆ 2016 ץ ̆ ₮ Ҭ ᴑҙ

ҹ̆ ꞉ ᴆ Ҭ ᴑҙ ֜ Ȃ2017 8 ̆

ȁ Ⱶ ȁҬ ֲ ֜ ԅȇ῏ԍ ѿ

Ȉ̆ ⱬȁ ᴆ ᴑҙ ꜚ̆ ñѿ

ѿ ò ̆ ֟ ᵬ̆ ꜚ ῤᴨ֟ל ȁᴨ ȁ ₮̆

֟└ ⱬ̆ ̆ ꜚ ῏֟ҙ

̆ ≠ԍñѿ ѿ ò ȁҍ ᾢ └ ҙ

ᵬ ↓ҹ ꞉ Ȃ 

2017 9 ̆ ֲ ȇ ᴑҙ҉ ľ₇₤

ꜚĿ ⅞Ȉ̆ ₮ ⱬ ꜚ Ȃ ῃ ̆ל ꜚ҉ Ὲ

ץ ȁ ֲ ҹ ̆ ꞉ ῀ ȁ

ȁ ҙ ȁ ̆ ѿ ȁ ȁ֟ҙ ꜚ

ῃ ҙ ᴑҙȂ 

ѿ ↓ ꞉Ὶ ҹᴑҙ ⇔ ԅ

ҹ̆ № ᴆȁ ⱬ ᴨ ᴑҙ ȁ ֟ȁ

҉ Ὲ Ԉⱬ ᶫ ⱬ Ȃ 

ԋȁ ֜  

̂ѿ̃ץ └ ҹ ̆ ῤ № ҙ֟ҙ   

2016 3 ̆ ԋ ῃ ֲ ᴪ ԅȇ῏ԍ ᴪ

҈ҩԓ ⅞ Ȉ ‗ Ȃȇ ҈ԓ ⅞ Ȉ ̆ⱴ └ ҙ̆

⇔ ̆ Һ ⱬ̆ └

̆ⱴ └ ῏ ̆ └ ‰ȁ ҙ ȁ

ᴆ ̕ ꜚᴰ ֟ҙ ̆ └ ҙ ̆
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ᵣ ̆ ᴑҙ ‰ ҙ ῃ ֟ ȁ ȁ Ḡ

̆ Ҭ ᵣ ̕ ꞉ᴑҙ ̆ ץ ᴑҙ

ҹ ̆ Ҭ ȁ№ ȁ ᵬ ֟ҙ Ȃ 

֜ ӊ Ὲ Grammerԍ ҙῤΐ ᾢӊ ⱬ̆ ԍ

Grammer ꜛԍ ҉ Ὲ ҹΐ Ԉ ⱬ

ᴑҙ ̆ └ ҙ ̆ ҙӊ Һ

ⱬȂ 

ῤ ֟ҙ ԍ Ҭ ҹᶷ ӊ └ ⱬ̆ԍ

ᴑҙ ѿ Ȃ ֜ ꜛԍ҉ Ὲ ҙᾢ

ῒ ῤ ȁ ֟ӊ Ҭ̆ ҙ֟ҙ ̆ ꜚ ᵣ

ҙ Ȃ 

̂ԋ̃ ̆ ҉ Ὲ ᴍ   

Ὲ GrammerҺ ҙⱵ ӗ ȁ ȁҬ ץ

̆ҹῃ ᾢ ῤ № ҙᶫ Ȃ Ὲ

ⱬԍ ῤ ֟ ᶫ ̆ ѿ ֟ ̆

Ғҙ ֟ ̆ Ữ ⱬ Ȃ Ὲ Grammerԍ

ῤ Toledo Molding ⱳ ᴆҺ ᶫ ̆

Ⱶ ֟ ҹ ᶫ׆ ȁ ȁ ΐ└ᵬ⌠

ⱳ ֟ ѿ Ⱶ̆ΐ ⱬȂ 

Ὲ └ ҉̆ Ὲ ῀ Grammer Toledo Molding

ҙⱵ ̆ ῃ ̆ ҙⱵ ῃ ᵈ̆҉

Ὲ ⱬ ѿ ⌠ Ȃ ֜ ҉ Ὲ Ҋל ҙ

Ⱶ ̆ ῃ ѿ ̆ ꜛԍ҉ Ὲ ӗ

ῤ № ԍҕ ᴍ ̆ҹ҉ Ὲ
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Ȃ 

̂҈̃ ֟ҙ ᴨ̆ל ҉ Ὲ

ⱬ 

֜ ̆҉ Ὲ ⱳ ῤ ңҩ ̆ ῤ

ԑꜚ̆ ѿ ҹῃ ᾢ ᴆᶫ ӊ ȂṢꜛ Ὲ ᾢ

֟ ȁ ȁ ף ȁ ᾢ ̆҉ Ὲ

ѿ ֟ ȁ ᵞ ֟ ̆ Ὲ Ӟ ꜛԍ ѿ

҉ Ὲ ֟ ῃ ῤ Ȃ҉ Ὲ ҍ Grammer ᴆ└

ҙ̆ ץ ꜚ ᾟ№ ᴨ̆ל Ȃ ҉

Ὲ ҍ Grammer֟ ῤ ̆ ȁ ȁᴑҙ ȁ Ữ

ᴨ̆ל ≠ԍ ҉ Ὲ ⱬ ԈⱬȂ 

̂ ̃ѿ ѿ Ҋ ₮ ̆ Ҭ ᴑҙ Ԉ

ⱬ 

Ὲ ᵬҹ ᾢ ῤ № ҙᶫ ̆ ᴑҙ ᵝ

ҙ Ȃ҉ Ὲ ȁ Ὲ ľѿ ѿ Ŀ Ҋ ȁ

ꜚ ̆Ӟ Ҭ ҉ Ὲ ľ ₮ Ŀ̆ ᵬ ̆ҍҕ

῍ ≠ҽ Ȃ 

Ὲ ╠ Ҋל ̆ ҍ҉ Ὲ ᴑҙ

Ȃ ꜚ ̆ ҉ Ὲ ⱴ ̆℗

ҙ Ԉⱬ ῏ Ȃ ⱳ ᶏ

ᴨ Һ ҹ҉ Ὲ ̆ ≠ԍ ҉ Ὲ ҙⱵ Ȃ

Ὲ ҉ Ὲ ᵣ ῃ ȁ ᴑҙ Ԉⱬ̆ ľѿ
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ѿ Ŀ ̆ Ҭ ᴑҙ Ԉⱬ ӊ Ȃ 

҈ȁ ֜ ‗  

̂ѿ̃ ֜  

1ȁ҉ Ὲ ῤ ‗  

2019 3 31 ̆҉ Ὲ ҈ Ԋᴪ Έ ᴪ ̆ ԅ

ṽ├ȁ ᴍ ט ӯ ֟ תּ ῏ ֜ ῏

Ȃ 

2ȁ Ὲ ῤ ‗  

ԍ 2019 3 31 ᵬ₮ қᴪ‗ ̆ ᴍ қ ȁ

҉ ȁ Ḥ ȁ Ḥ ȁ ȁⱬ ₣ ṽ├ȁ ᴍ

ט ӯῒ 100% ῏ ֜ ᴆȂ Ὲ

қ ֜ Ҭ ᴨᾢ ӯ Ȃ 

3ȁ֜ ῤ ‗   

қ ȁ҉ ȁ Ḥ ȁ Ḥ ȁ ȁⱬ ₣

ῤ ‗ ̆ ᴍ ῒ ṽ├ȁ ᴍ ט

ӯῒ ῏ ֜ ᴆȂ 

̂ԋ̃ ֜  

ӥ₮ΐӊ ̆ ᵖҌ ԍ̔  

1ȁ҉ Ὲ қ ᴪᵬ₮‗ ̆ ‰ҍ ֟ ῏ Ԋ  ̕
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2ȁҬ ᴪ ‰ ֜ ̕ 

3ȁ Ԉ ᴪ̂Federal Economic Competition Commissioñ

‰ ֜ Ȃ 

ץ Ҭ ᴪ ‰ҹ╠ ̆ ╠ ‰╠Ҍ

Ȃ 

֜ ҉ ῏ ץ̆‰ ῏ ‰ ̆ Ҍ

̆ ֜ Ҭ Ȃ 

ȁ ֜  

̂ѿ̃ ֜  

1ȁ ṽ├ȁ ᴍ ט ӯ ֟ 

֜ Ҭ̆҉ Ὲ ץ ṽ├ȁ ᴍ ט ̆

ӯ 100% Ȃ 

қ ᵀ ₮ΐ қ ȍ2019Ȏ 0183 ȇᵀṿ Ȉ̆ ᵀṿ

‰ ̂2018 12 31 ̃̆ қῃ ̂ 389,000

҆ᾝ ̃ ᵀṿҹ 389,271.57҆ᾝ̆ ҉ ᵀṿ Ὲ ққ

Ὲ 6,600҆ᾝ Ԋ ̆ ֜ ̆ 100%

֜ ᴇ ҹ 395,600҆ᾝ̆ ֜ Ὲ ₮ Ҍ

ṿȂῒҬ̆ץ ט 64,000҆ᾝ̆ץ ṽ├ ט 40,000҆ᾝ̆▼ᵩ

291,600 ҆ᾝץ ᴍ ̆ט ᴍᴇ ҹ 7.90 ᾝ/ ̆῍

369,113,921 Ȃ ṽ├∆ ᴇ ҹ 7.90ᾝ/ ̆ ∆ ᴇ

ᴍ ҹ 50,632,911 Ȃ 

҉ Ὲ ֜ ט ᴇ ΐᵣ Ҋ ̔ 
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֜  ᶛ

̂%̃ 

ᴇ

̂҆ᾝ̃ 
ᴇ̂҆

ᾝ̃ 

ט ᶛ

̂%̃ 

ṽ├

ᴇ̂҆

ᾝ̃ 

ṽ├

ᶛ

̂%̃ 

ᴍ ᴇ

̂҆ᾝ̃ 

ᴍ

ט ᶛ

̂%̃ 

қ  66.89 264,600 52,000 81.25 40,000 100.00 172,600 59.19 

҉

 
12.64 50,000 12,000 18.75 - - 38,000 13.03 

Ḥ  7.58 30,000 - - - - 30,000 10.29 

Ḥ  4.55 18,000 - - - - 18,000 6.17 

 4.55 18,000 - - - - 18,000 6.17 

ⱬ ₣  3.79 15,000 - - - - 15,000 5.14 

 100.00 395,600 64,000 100.00 40,000 100.00 291,600 100.00 

 

2ȁּת  

Ҭ ᴪȇ Ⱳ Ȉ ̆҉ Ὲ ᴇ ̆

Ҍ 10 ᴆ Ὲ ṽ├ ᴍּת ̆

תּ Ҍ 100,000҆ᾝ̆ ԍץҊ ̔ 

ᵝ̔҆ᾝ 

תּ  ῀  

ט ֜ ᴇ 64,000 

ט ֜ Ҭ׃  6,000 

ễ ṽⱵ ᾟ ꜚ  30,000 

 100,000 

 

תּ Ҍ ֜ Ҭץ ṽ├ȁ ᴍ ӯ ֟ ֜

ᴇ 100%̆ ғ ᴍ ̂ ṽ├ ∆ ᴇ Ҍ̃

╠҉ Ὲ 20%Ȃ 

ᴍּת ᴇ ̆ ᴇ Ҍᵞԍ ╠

20ҩ֜ Ὲ ֜ ᴇ 90%Ȃ 

תּ ṽ├ ṿҹ 100.00ᾝ̆ תּ Ὲ

Ὲ ṽ├ ∆ ᴇ Ҍᵞԍ ᴇ ‰ ╠ 20 ҩ֜
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Ὲ ֜ ᴇ 90%Ȃ ᴇ ‰ ҹῈ תּ Ȃ Ὲ

қ ᴪ Ὲ Ԋᴪ ╠ ȁ ’ Ὲ ΐᵣ ’ҍ

Ⱶ ̂Һ ̃ ᴇ Ȃ ῏ Ὲ

ṽ├ ᴇ ₮ ῏ ῒ׆ Ȃ 

תּ Ҍ ̆Ҍ № ҉ Ὲ ץ ᵖҌ

ԍῈ ṽ├ ῤ ῒ ‗Ȃ 

ṽ├ȁ ᴍ ט ӯ ֟Ҍתּץ ⱳ

ҹ╠ ̆ תּ ⱳҍ Ҍ ṽ├ȁ ᴍ ט

ӯ ֟ ҹ Ȃ 

̂ԋ̃ ֜ ᵀṿᵬᴇ ’ 

қ ᵀ ₮ΐ қ ȍ2019Ȏ 0183 ȇᵀṿ Ȉ̆ ᵀṿ

֟ ᵀṿ̆ ῒ Ὲ Grammer 

Ҋ ҉ Ὲ ֜ ᶛ ᵀṿ̆ ҉ Ὲ

ᵬҹ Ὲ ᵀṿ Ȃ ᵀṿ ‰ ̂2018 12 31 ̃̆

қῃ ̂ 389,000҆ᾝ ̃ ᵀṿҹ 389,271.57

҆ᾝ̆ ҉ ᵀṿ Ὲ ққ Ὲ 6,600҆ᾝ

Ԋ ̆ ֜ ̆ 100% ֜ ᴇ ҹ 395,600҆ᾝ̆

֜ Ὲ ₮ Ҍ ṿȂ 
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̂҈̃ ṽ├ȁ ᴍ ӯ ֟ 

1ȁ ṽ├ ӯ ֟ 

̂1̃ ҍ ṿ  

ԍ ӯ ֟ ṽ├ ҹ ҹῈ A

ṽ├Ȃ ṿҹֲ 100ᾝ̆ ṿ Ȃ  

̂2̃  

ṽ├ ӯ ֟ ҹ Ὲ Ȃ ṽ├

ҹ ֜ ֜ қ Ȃ 

̂3̃   

ӯ ֟ ṽ├ Ҋץ ̔

ṽ├ ӯ ֟ °100̂ Ȃ̃ΐᵣ Ҋ ̔ 

֜  
ṽ ט

ᴇ(҆ᾝ) 

ṽ

̂҆ ̃ 

ṽ ∆

ᴇ  

қ  40,000.00 400.00 50,632,911 

 40,000.00 400.00 50,632,911 

̂4̃ ᴇ   

ӯ ֟ ṽ├∆ ᴇ ᴍ ӯ ֟

‰ ᴇ̆ҹ 7.90ᾝ/ Ȃ 

Ὲ ᴇ ‰ ȁ ȁ Ὲ

ȁ Ԋ ̆ ᴇ ֞ ᵬ Ȃ  

ӊ ̆ Ὲ ≠ȁ ≠ȁῈ ȁ
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’̆↕ ᴇ Ҋ Ὲ ̔  

≠ Ὲ ̔P1=P0/̂ 1+ñ ̕  

̔P1=̂ P0+A×k̃/̂1+k̃ ̕  

҉ ң ̔P1=̂ P0+A×k̃/̂1+n+k̃ ̕  

≠̔P1=P0-D̕  

҉ ҈ ̔P1=̂ P0-D+A×k̃/̂1+n+k̃ Ȃ  

ῒҬ̔P0ҹ ╠ ᴇ ̆n ҹ ̆k ҹ ̆A 

ҹ ᴇ̆D ҹ ≠̆P1ҹ ᴇ Ȃ  

Ὲ ₮ ҉ ᴍ / қ ’ ̆ ᶭ ᴇ ̆

Ҭ ᴪ ҉ Ὲ Ḥ ᵣ҉℮ ᴇ Ὲ ̆ ԍῈ

Ҭ ᴇ ȁ Ⱳ Ả ̂ Ȃ̃ ᴇ ҹ

ṽ├ ֲ ӊ ̆ ᴍ ӊ╠̆↕ ֲ

҉ Ὲ ᴇ Ȃ 

̂5̃ ᴍ   

ṽ├ ᴍ ҹῈ ᴍ Ὲ ᴍ

Ȃ  

̂6̃ṽ├    

ṽ├ ҹ ӊ  6 Ȃ 

̂7̃   

ṽ├ ӊ 12 ҩ ѿҩ֜

ṽ├⌠ Ȃ ̆ ṽ├ ֲ ᶏ Ȃ  
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̂8̃   

֜ қ ṽ├ ӊ 36 ҩ ῤҌ ̆

6 ҩ ῤ҉ Ὲ 20ҩ֜ ᴇᵞԍ ṽ

├∆ ᴇ̆ 6ҩ ᴇᵞԍ ṽ├∆ ᴇ

̆↕ ᴇ ṽ├ ҉ ҉ ꜚ 6ҩ Ȃ 

қ ╠ ṽ├ ̆ῒ ֞ ╠

Ȃқ ԍ ֣ Ὲ ȁ ᴍ̆֞

Ȃ 

֜ Ҭ ṽ├ ҍ ├ Ҍ

̆Ὲ ֜ ῏ ├ Ȃ  

̂9̃ ץ Ҍ ѿ Ⱳ   

ṽ├ ֲ ῤ ̆ ҹ̔

Q=V/P̂ Ȃ̃  

ῒҬ̔V ҹ ṽ├ ֲ ṽ├ ̕P ҹ

ᴇ Ȃ  

ṽ├ ֲ ᴍ ҹ Ȃ Ҍ ҹѿ

ṽ├ №̆ ṽ├ ֲ ԓҩ֜ ῤץ ᾫט №

ṽ├ ᵩ ≠ Ȃ  

̂10̃   

A ⌠  

ṽ├⌠ ԓҩ֜ ῤ̆Ὲ ṽ├ ֲ ῃ

ṽ├Ȃΐᵣ ᴇ ҍ תּ ṽ├
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ᴇ ѿ ̆ ԍּת Ҭ ⱳ ṽ├̆֜

ᾟ ԇץ Ȃ 

 B ᴆ  

ṽ├ ῤ̆ ṽ├ ᵩ Ҍ

3,000҆ᾝ ̆Ὲ ₮ ṽ├ ṿⱴ ≠ ᴇ ῃ №

ṽ├Ȃ  

≠ Ὲ ҹ̔IA=B×i×t/365   

IA̔ ≠ ̕  

B̔ ṽ├ ֲ ṽ├ ̕  

i̔ ṽ├ ≠ ̕  

t̔ ̆ טѿҩ҉׆ ̂

Ҍ Ȃ̃  

̂11̃   

ṽ├ ңҩ ̆ ֜ ṽ├

ᴆ ̆ Ὲ 30ҩ֜ ᴇ ᵞԍ ᴇ  70%̆

↕֜ ᶏ ╠ ̆ ᴆ ṽ├ ῃ ץ№

ṿⱴ ≠ ҉ Ὲ Ȃ ҉ ֜ ῤ ᴇ

≠ȁῈ ȁ ץ ≠ ’ ̆

↕ ╠ ֜ ╠ ᴇ ᴇ ̆ ֜

ᴇ ᴇ Ȃ ₮ ᴇ Ҋḱ ’̆↕҉ ľ

 30ҩ֜ ò ׆ ᴇ ӊ ѿҩ֜ Ȃ  

≠ Ὲ ҹ̔IA=B×i×t/365   

IA̔ ≠ ̕  
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B̔ ṽ├ ֲ ṽ├ ̕  

i̔ ṽ├ ≠ ̕  

t̔ ̆ טѿҩ҉׆ ̂

Ҍ Ȃ̃  

̂12̃ ᴇ Ҋḱ   

ṽ├ ̆ Ὲ ᴋ  30 ҩ֜ Ҭ

 20ҩ֜ ᴇᵞԍ ᴇ  90% ̆Ὲ Ԋᴪ ₮

ᴇ Ҋḱ ֜Ὲ қ ᴪ ‗̆ ₮ ᴪ қ

‗ ҈№ӊԋ҉ץ ̆ қ ᴪ ‗ ̆

ṽ├ қ Ȃḱ ᴇ Ҍᵞԍ҉ Ὲ ѿ

‪ ֟ṿ ṿ̆Ҍᵞԍ╠ қ ᴪ ╠ԋ ҩ֜

ᴇ 90% ╠ѿҩ֜ Ὲ ᴇ 90%Ȃ 

╠ ҈ ҩ֜ ῤ ᴇ ̆↕ ᴇ ╠

֜ ╠ ᴇ ᴇ ̆ ᴇ ӊ ֜

ᴇ ᴇ Ȃ 

̂13̃ ᴇ ҉ḱ   

ṽ├ ῤ̆ Ὲ ᴋ  30 ҩ֜

ᴇ Ҍᵞԍ ᴇ  150% ̆Ὲ Ԋᴪ ₮ ᴇ ҉ḱ

֜Ὲ қ ᴪ ‗̆ ₮ ᴪ қ ‗ ҈№ӊԋץ

҉ ̆ қ ᴪ ‗ ̆ ṽ├ қ

Ȃḱ ᴇ ҹ ᴇ 120%̆p ḱ ᴇ Ҍ ∆

ᴇ 120%Ȃ ḱ̆ ᴇ Ҍ ᵞԍ ѿ ‪

֟ṿ ṿȂ ╠ ҈ ҩ֜ ῤ ᴇ ̆↕
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ᴇ ╠ ֜ ╠ ᴇ ᴇ ̆ ᴇ

ӊ ֜ ᴇ ᴇ Ȃ 

̂14̃ῒזԊ   

ṽ├Ҍ Ḡ̆Ҍ Ȃ ֜ Ҭ Ὲ ṽ

├ ≠ ȁט ҍ תּ ṽ

├ ѿ ̆ ԍּת Ҭ ⱳ ṽ├̆֜

ᾟ ԇץ Ȃ 

ṽ├ ⱴ Ὲ  A ֣ ҍ A

̆ ≠ Ύ қ̂ ṽ

├ қ̃ ҍ ≠№ ֣̆ Ȃ 

2ȁ ᴍ ӯ ֟ 

̂1̃ ᴍ ӯ ֟ ᴇᶭ ȁ ᴇ ‰ ᴇ  

ᴍ ӯ ֟ ᴇ ‰ ҹ҉ Ὲ ҈ Ԋᴪ Έ ᴪ ‗

Ὲ Ȃ  

ȇ Ⱳ Ȉ ԓ ̆҉ Ὲ ᴍ ӯ ֟ ᴇ Ҍ

ᵞԍ ᴇ 90%Ȃ ᴇҹ ᴍ ӯ ֟ Ԋᴪ‗ Ὲ

╠ 20ҩ֜ ȁ60ҩ֜ 120ҩ֜ Ὲ ֜ ᴇӊѿȂ֜

ᴇ Ὲ ҹ̔ Ԋᴪ‗ Ὲ ╠ ҩ֜ Ὲ ֜ ᴇ̗‗ Ὲ

╠ ҩ֜ Ὲ ֜ ̂ /̃‗ Ὲ ╠ ҩ֜

Ὲ ֜ Ȃ 

֜ ̆҉ Ὲ ֜ ᴍ ӯ ֟ ᴇ ҹ

7.90ᾝ/ Ҍ̆ᵞԍῈ ҈ Ԋᴪ Έ ᴪ ‗ Ὲ ╠ 120ҩ֜ Ὲ

֜ ᴇ̂ ̃ 90%. 
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Ὲ ᴇ ‰ ȁ ȁ Ὲ

ȁ Ԋ ̆ ᴇ ֞ ᵬ Ȃ  

̂2̃ ᴍ ӯ ֟  

҉ ᴍ ӯ ֟ ᴇ ̆҉ Ὲ ֜ ῍ ᴍ

369,113,921 ̆ΐᵣ№ Ҋ̔ 

֜  ᴍ ̂ ̃ ᶛ 

қ        218,481,012  59.19% 

҉          48,101,265  13.03% 

Ḥ          37,974,683  10.29% 

Ḥ          22,784,810  6.17% 

         22,784,810  6.17% 

ⱬ ₣          18,987,341  5.14% 

       369,113,921  100.00% 

̔ № Ҋ Ȃ 

ᴇ ‰ ᴍ ̆҉ Ὲ ȁ Ԋ ̆҉ ᴍ

ᴇ ᵬ Ȃ 

̂3̃ ᴍ  

֜ қ ̔ 

1ȁ Ҭץ ֟ ҉ Ὲ Ὲ ᴍ̆

ᴍ ӊ 36ҩ ῤҌ Ȃ 6 ҩ ῤ ҉ Ὲ

20ҩ֜ ᴇᵞԍ ᴇ̆ 6 ҩ ᴇᵞ

ԍ ᴇ ̆ Ҭץ ֟ ҉ Ὲ ᴍ ҉

҉ ꜚ 6ҩ Ȃ 

2ȁ ̆ ԍ ֣ ҉ Ὲ ȁ

ᴍ̆֞ ҉ Ȃ 

3ȁ ԍ ᴍ ҍ ├
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Ҍ ̆↕ ῏ ├ Ȃ 

4ȁ҉ ̆ Ҭ ᴪ ҉֜ ῏ Ȃ 

֜ ҉ ȁ Ḥ ȁ Ḥ ȁ ȁⱬ ₣ №≢ ̔ 

1ȁ Ҭץ ֟ ҉ Ὲ Ὲ ᴍ̆

҉ Ὲ ᴍ ԍ ᴍ ֟ 12ҩ ̆

↕ ᴍ ῒ ӊ 12ҩ ῤҌ ̕ Ҍ 12ҩ ̆↕ ῒ

ӊ 36ҩ ῤҌ Ȃ  

2ȁ ̆ ԍ ֣ ҉ Ὲ ȁ

ᴍ̆֞ ҉ Ȃ 

3ȁ҉ ̆ Ҭ ᴪ ҉֜ ῏ Ȃ 

̂ ̃ Ὲ ṽ├ ᴍּת  

1ȁ Ὲ ṽ├ּת  

̂1̃ ҍ ṿ  

תּ ṽ├ ҹ ҹῈ A ṽ├Ȃ

ṿҹֲ 100ᾝ̆ ṿ Ȃ  

̂2̃  

ṽ├ּת ҹ Ὲ Ȃ

ṽ├ Ҍ 10 ғ̆ תּ Ҭ̆ ṽ├

Ҍ 10 ̆ ѿ ṽ├

̆ ҹѿҩ Ȃ  
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̂3̃   

תּ ṽ├ Ҋץ ̔

ṽ├ּת °100̂ Ȃ̃ 

̂4̃ ᴇ   

Ὲ ṽ├ּת ∆ ᴇ Ҍᵞԍ ᴇ

‰ ╠ 20ҩ֜ Ὲ ֜ ᴇ 90%Ȃ ᴇ ‰ ҹῈ תּ

Ȃ Ὲ қ ᴪ Ὲ Ԋᴪ ╠ ȁ ’

Ὲ ΐᵣ ’ҍ Ⱶ ̂Һ ̃ ∆ ᴇ Ȃ ῏

Ὲ ṽ├ ᴇ ₮ ῏ ῒ׆ Ȃ 

ӊ ̆ Ὲ ≠ȁ ≠ȁῈ ȁ

’̆↕ ᴇ Ҋ Ὲ ̔  

≠ Ὲ ̔P1=P0/̂ 1+ñ ̕  

̔P1=̂ P0+A×k̃/̂1+k̃ ̕  

҉ ң ̔P1=̂ P0+A×k̃/̂1+n+k̃ ̕  

≠̔P1=P0-D̕  

҉ ҈ ̔P1=̂ P0-D+A×k̃/̂1+n+k̃ Ȃ  

ῒҬ̔P0ҹ ╠ ᴇ ̆n ҹ ̆k ҹ ̆A 

ҹ ᴇ̆D ҹ ≠̆P1ҹ ᴇ Ȃ  

Ὲ ₮ ҉ ᴍ / қ ’ ̆ ᶭ ᴇ ̆

Ҭ ᴪ ҉ Ὲ Ḥ ᵣ҉℮ ᴇ Ὲ ̆ ԍῈ

Ҭ ᴇ ȁ Ⱳ Ả ̂ Ȃ̃ ᴇ ҹ

ṽ├ ֲ ӊ ̆ ᴍ ӊ╠̆↕ ֲ
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҉ Ὲ ᴇ Ȃ 

̂5̃   

תּ ṽ├ ᴍ ӊ 12 ҩ ῤ

Ҍ Ȃ  

֜ Ҭ ᴍ ҍ ├ Ҍ

̆Ὲ תּ ῏ ├

Ȃ  

̂6̃ῒזԊ   

ṽ├ּת ᴍ ȁṽ├ ȁ ȁ

ץ Ҍ ѿ Ⱳ ȁ ȁ ȁ

ᴇ Ҋḱ ȁ ᴇ ҉ḱ ȁ Ḡȁ ҍ

ṽ├ ӯ ֟ӊ Ḡ ѿ Ȃ 

ṽ├ּת ≠ ȁט ȁ⌠ ᴇ

ҍ ’ ℗ ῏ қ ᴪ Ԋᴪ ╠

ȁ ’ Ὲ ΐᵣ ’ҍ Ⱶ ̂Һ ̃ Ȃ

ṽ├ ӯ ֟ ≠ ȁט ȁ⌠ ᴇ ҍ

ṽ├ּת ѿ ̆ ԍּת Ҭ ⱳ

ṽ├̆֜ ᾟ ԇץ Ȃ 

҉̆ ∆ ᴇ ̆ ṽ├ ӯ ֟ תּ

ῒᵩ Ḡ ѿ Ȃ 

ṽ├ ⱴ Ὲ  A ֣ ҍ A

̆ ≠ Ύ қ̂ ṽ

├ қ̃ ҍ ≠№ ֣̆ Ȃ 
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2ȁ Ὲ ᴍּת  

̂1̃ Ὲ ᴍ ᴇᶭ ȁ ᴇ ‰ ᴇ  

Ὲ ᴍּת ᴇ ̆ ᴇ ‰ ҹ

Ȃ 

ȇ Ⱳ Ȉ ҈ ῇ ̆ ᴍּת

ᴇ ҹҌᵞԍ ᴇ ‰ ╠ԋ ҩ֜ ᴇ 90%Ȃΐᵣ ᴇ

Ҭ ᴪ ‰ ̆ ҉ Ὲ Ԋᴪ қ ᴪ ̆ ῏ ȁ

ᴆ ̆ ᴇ ’̆ҍ Ⱶ ̂Һ

̃ Ȃ 

̂2̃ ᴍ  

תּ ᴍ Ҋץ ̔ ᴍ =

ᴍּת ° ᴇ Ȃ 

ṽ├ תּ̆ ᴍ ̂ ṽ

├ ∆ ᴇ ̃Ҍ ҉ Ὲ ╠ 20%Ȃ 

̂3̃ ᴍ  

תּ ᴍ ӊ 12ҩ ῤҌ Ȃ 

̂ԓ̃⁞ṿ ễ   

ҹḠ ᴍ ῒῈᴧ қ≠ ̆қ ᵬҹ Ὲ қ ֜

֜ ̆ ֜ Ҋ ֟⁞ṿԊ ễӈⱵȂ 

ṽ├ȁ ᴍ ט ӯ ֟֜ ῒ
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ңҩᴪ ̆ ᴍ ֟ ⁞ṿ ̆

֟ᵀṿ ֜ ᴇ ₮ ⁞ṿ̆қ ⁞ṿ ֟ӊ⁞ṿ №

҉ Ὲ ễȂ 

₮ ⁞ṿ ễ ̆қ ᴨᾢץ ᴍ ҉ Ὲ ễ̕ ᴍ

Ҍ ễ қץ̆№ ֜ ᴇ ṽ├ ҉ Ὲ

ễ̕҉ ᴍץ ᴇ ṽ├ Ҍ ễ №̆ қ ץ

҉ Ὲ ễȂ 

қ ễ =⁞ṿ ֟ ⁞ṿ - ễ Ȃ 

қ ễ ᴍ = ễ  / ᴍ ᴇ ̂

ᴍ ӯ ֟ ᴇ ṽ├ ᴇ Ȃ̃  

қ ễ ṽ├ =̂қ ễ ̇

ễ ᴍ ¦ ᴍ ᴇ ̃/ ֜ ṽ├  

қ ễ ̗ ễ ̇ ễ ᴍ ¦ ᴍ

ᴇ ̇ ễ ṽ├ ¦ ֜ ṽ├  

╠ ⁞ṿ ⁞ṿ ֟ ֜ ᴇ ⁞ ⁞ṿ

֟ ᵀṿ ᵀṿ̆ ⁞ṿ ῤ Ὲ қ ȁ⁞ ȁ ҍץ

≠ № Ȃ 

ễ ᴍ ԍ 0 ̆ 0 ṿ̆ ễ ᴍҌԇ‖ Ȃ 

҉ Ὲ ⁞ṿ ῤ ̆↕ ễ ᴍ Ҋ

Ὲ ̔ ễ ᴍ = ễ ᴍ *̂1+

ᶛ Ȃ̃ 

҉ Ὲ ⁞ṿ ῤ № ̆қ ῒ ễ ᴍ

№ ̔ = ễ ᴍ *

№ ץ̂ ҹ‰ Ȃ̃ 
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қ ҉ Ὲ ᵬ₮ ⁞ṿ ễ Ҍ ֜ Ҭқ

⁞ṿ ֟ ֜ ᴇ ̆ғқ ҉ Ὲ ễ ᴍ Ҍ

ῒ ṽ├ȁ ᴍ ט ӯ ֟Ҭ ᴇ ᴍ ̂

ṽ├ ⱴ ᴍ ҉ Ὲ ȁ ⱴ

ᴍ Ȃ̃ 

ԓȁ ֜ ֟  

ӥ₮ΐӊ ̆ ᴍ 2018 Ⱶ ȁ

Ⱶ ץ ֜ ᵬᴇ ’̆ ῏ Ⱶ ᶛ Ҋ̔ 

ᵝ̔҆ᾝ 

 Ὲ  ҉ Ὲ  Ⱶ  

֟ ҍ֜ ᴇ  1,070,131.73 253,367.04 422.36% 

ԍ Ὲ ‪ ֟ ҍ֜ ᴇ  395,600.00 186,932.48 211.63% 

ҙ ῀ 1,641,358.18 215,134.71 762.94% 

ȇ Ⱳ Ȉ ̆ ֜ ֟ Ȃ ԍ ֜

ṽ├ȁ ᴍ ט ӯ ֟ ̆ Ҭ ᴪ

̆ Ҭ ᴪ ‰ Ȃ 

Έȁ ֜ ῏ ֜  

֜ Ҭ қ ҉ Ὲ └ֲ ӈ ȁ ȁ

└Ȃ 

ȇ Ⱳ Ȉ ȇ҉ ↕Ȉ ῏ ̆қ ҉ Ὲ

῏ ̆ ̆ ῏ ֜ Ȃᶭ ҉ Ὲ ȇῈ Ȉ ῏ ̆

῏ Ԋ ֜ Ԋᴪᴪ ҉ ‗̆῏ қ қ ᴪ҉

‗Ȃ 
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҂ȁ ֜ Ҍ ҉  

֜ ╠̆ ӈ ȁ ȁ ҉ Ὲ 332,441,497

ᴍ̆ 51.99%̕ Wing Sing ҉ Ὲ 146,880,000

ᴍ̆ 22.97%Ȃ ӈ ᾢ ҍ ῏ ̆ ᾢ

ӈ ᾢ ҍ ӊ ̆ ӈ ȁ ȁ ῒ └ ȁ

Wing Sing ҉ Ὲ ᴍ 479,321,497 ̆ ҉ Ὲ 74.96%̆ҹ

҉ Ὲ └ֲȂ 

֜ ̆҉ Ὲ └ֲ ׅ̆ҹ ӈ ȁ ȁ

Ȃ ȇ Ⱳ Ȉ ҈ ӊ ̆ ֜ Ҍ ҉ Ȃ 

ῇȁ ֜ ҉ Ὲ  

̂ѿ̃ ֜ ҉ Ὲ  

֜ ֟ᵬᴇ̆ ֜ ֟ қ       

369,113,921 ̆ қ ṽ├ 40,000҆ᾝ̆ Ҍ 10 ῒז

ṽ├ ᴍּת ̆ΐᵣ ᴇ

Ȃ 

֜ ̆ ץ ṽ├ ∆ ᴇ ӊ

̆Ҍ תּ ’̆҉ Ὲ ҹ 1,059,160,032 Ȃ

̆ ֜ ╠ ҉ Ὲ Ҋ̔ 

қ  
֜ ╠ ֜  

̂ ̃ ᶛ ̂ ̃ ᶛ 

 332,441,497  51.99% 332,441,497 31.39% 

WING SING 146,880,000  22.97% 146,880,000 13.87% 

қ  - -      269,113,923  25.41% 

ῒ ֜  - -      150,632,909  14.22% 
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қ  
֜ ╠ ֜  

̂ ̃ ᶛ ̂ ̃ ᶛ 

ῒז қ 160,091,703  25.04% 160,091,703 15.11% 

 639,413,200  100.00%   1,059,160,032  100.00% 

֜ ̆Ҍ תּ ’Ҋ̆ ӈ ȁ ȁ

ῒ └ ȁWing Singȁқ ҉ Ὲ ᴍ 748,435,420 ̆

҉ Ὲ 70.66%ׅ̆ҹ҉ Ὲ └ֲȂ 

֜ ̆ תּ ҉ ⱴ ̂҉ Ὲ

20%̃ ̆҉ Ὲ ҹ 1,187,042,672 Ȃ ̆ ╠ ᴍ

̆ ֜ ╠ ҉ Ὲ Ҋ̔ 

қ  

֜ ╠ ֜  

̂ ̃ 
ᶛ ̂ ̃ ᶛ 

 332,441,497  51.99% 332,441,497 28.01% 

WING SING 146,880,000  22.97% 146,880,000 12.37% 

қ  - -        269,113,923  22.67% 

ῒ ֜  - -        150,632,909  12.69% 

תּ  - - 127,882,640 10.77% 

ῒז қ 160,091,703  25.04% 160,091,703 13.49% 

 639,413,200  100.00%     1,187,042,672  100.00% 

֜ ̆ תּ ҉ ⱴ ̆ ӈ ȁ

ȁ ῒ └ ȁWing Singȁқ ҉ Ὲ ᴍ

748,435,420 ̆ ҉ Ὲ 63.05%ׅ̆ҹ҉ Ὲ └ֲȂ 

̂ԋ̃ ֜ ҉ Ὲ Һ Ⱶ  

҉ Ὲ 2018 Ⱶ ץ ҉ Ὲ 2018 Ⱶ ̆

֜ ╠ ҉ Ὲ Һ Ⱶ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

 ҉ Ὲ  ҉ Ὲ   

֟  253,367.04   1,723,258.49 580.14% 
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ԍ Ὲ   186,932.48  461,760.02 147.02% 

ҙ ῀  215,134.71 1,854,227.38 761.89% 

≠  38,031.32  85,099.59 123.76% 

ԍ Ὲ ‪≠  30,238.56  59,006.92 95.14% 

ԍ Ὲ ‪≠  29,306.53 58,906.60 101.00% 

̂ᾝ/ ̃ 0.48  0.59 23.46%  

̂ᾝ/ ̃ 0.46 0.59 27.20% 

̔҉ Ὲ ҉ Ὲ Ẋ ԇץ ̆Ẋ ᴍ

ӯ ֟ ᴍ ∆ ̆ ֜ ᴇҬ ṽ├

’ 

҉̆ Ὲ 100% ̆ ԅῈ ᴍ ̆

҉ Ὲ ֟ ȁҙⱵ ̆ ≠ ⱬץ ⱬ

̆ ⌠ ̆ Ȃ ҉̆ ֜ ≠ԍ ҉

Ὲ ⱬ ⱬ̆҉ Ὲ Ⱶ ’ ⌠ ̆ ≠ ⱬӞ

⌠ Ȃ 

Ӝȁ ֜ Ҍᴪ ҉ Ὲ Ҍ ҉ ᴆ 

ӯ ֟ Ҭ ᴍ 369,113,921 ̆ ṽ├ ∆

ᴇ 50,632,911 ӊ ’̆ ֜ ̆ ᴪῈᴧ қ ᶛ

Ҍᵞԍ ֜ ҉ Ὲ 10%̆ ֜ ̆Ὲ ׅ ȇῈ

Ȉȁȇ ├ Ȉ ȇ҉ ↕Ȉ ҉ ᴆȂ 

ȁ  

֟ ᵀṿ ‰ ֜◓ ֟ ԅ ↕̆ ҉ Ὲ ֣ Ȃ

ᵀṿ ‰ ֜◓ ֟ ԅԎ ̆↕ Ԏ ֜ қ ץ

Ȃ 
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ԑ  ҏ ῎ ‟  

ѿȁ҉ Ὲ Ḥ  

Ҭ  ᴆ ᴍ Ὲ  

 Ningbo Jifeng Auto Parts Co., Ltd. 

 ᴍ 

ף  603997 

҉  2015 3 2  

҉ ֜  ҉ ├֜  

 2003 7 11  

ѿ ᴪḤ ף  913302007503809970 

Ύ ב  17  

ⱲῈ ב  17  

Ύ  63,941.32҆ᾝ 

ף ֲ ӈ  

 0574-86163701 

ᴰ  0574-86813075 

 
ᴆ ȁ ȁ└ ȁⱴ ῏

̕ ₮ Ȃ 

 

ԋȁ ꜚ ’ 

̂ѿ̃Ὲ Ὲ ҉ ╠  

1ȁ2003 7 ̆  

ᴆ Ὲ Ҋץ̂ ľ Ŀ̃ ╠ ҹ └
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Ὲ Ҋץ) ñ ò)̆ ᴪ₮ΐ

ȇ῏ԍ └ Ὲ Ȉ̂ [2003]243 ̃

ֲ ȇҬ ֲ ῍ ᴑҙ ‰ ӥȈ̂

[2003]272 ̃ ‰̆ Fuddy International Co.,Ltd.̂ץҊ ľFuddyĿ̃ ԍ 2003

7 11 ᴑҙȂ Ύ ҹ 350҆ ᾝ̆

ҹ 0 ᾝ̆ῒ Ҋ̔ 

ᵝ̔҆ ᾝ 

қ  ₮  ₮  ᶛ 

Fuddy 350.00 0.00 100% 

 350.00 0.00 100% 

2ȁ2003 10 ̆ ѿ ₮  

ᴧḤ ᴪ ԊⱵ ԍ 2003 10 15 ₮ΐ ᴧḤ

̂2003̃ 2624 ȇ Ȉ̆ 2003 10 13 ̆ ⌠ Fuddy

ѿ Ύ 52.5҆ ᾝ̆ ҹ 52.5҆ ᾝȂ2003 10 31

̆ Ⱳ ҉ ₮ Ȃ ₮ ̆

Ҋ̔ 

ᵝ̔҆ ᾝ 

қ  ₮  ₮  ᶛ 

Fuddy 350.00 52.50 100% 

 350.00 52.50 100% 

3ȁ2004 9 ̆ ԋ ₮  

ᴧḤ ᴪ ԊⱵ ԍ 2004 9 17 ₮ΐ ᴧḤ ̂2004̃

2606 ȇ Ȉ̆ 2004 3 4 ̆ ⌠ Fuddy ԋ

Ύ 30.4932̓ ᾝ̆ ҹ 82.9932̓ ᾝȂ2004 10 9 ̆

Ⱳ ҉ ₮ Ȃ ₮ ̆

Ҋ̔ 

ᵝ̔҆ ᾝ 
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қ  ₮  ₮  ᶛ 

Fuddy 350.00 82.99 100% 

 350.00 82.99 100% 

4ȁ2004 9 ̆ ѿ  

2004 9 20 ̆FuddyҍWing Sing ̆ Wing Sing

Fuddy 100% Ȃ҉ ᴇ ҹ 82.9932̓ ᾝ W̆ing Sing

₮ № ₮ ӈⱵȂ 

2004 9 30 ̆ ᴪ₮ΐ [2004]363

ȇ῏ԍ └ Ὲ Ȉ̆ ‰҉ Ȃ2004

10 8 ̆ ȇҬ ֲ ῍ ᴑҙ ‰ ӥȈȂ2004

10 9 ̆ Ⱳ ҉ Ȃ҉

̆ Ҋ̔ 

ᵝ̔҆ ᾝ 

қ  ₮  ₮  ᶛ 

Wing Sing 350.00 82.99 100% 

 350.00 82.99 100% 

5ȁ2005 2 ̆ ҈ ₮  

ᴧḤ ᴪ ԊⱵ ԍ 2005 2 18 ₮ΐ ᴧḤ ̂2005̃

2049 ȇ Ȉ̆ 2004 12 3 ̆ ⌠Wing Sing ҈

Ύ 88.9975̓ ᾝ̆ ҹ 171.9907̓ ᾝȂ2005 5

13 ̆ Ⱳ ҉ ₮ Ȃ ₮ ̆

Ҋ̔ 

ᵝ̔҆ ᾝ 

қ  ₮  ₮  ᶛ 

Wing Sing 350.00 171.99 100% 

 350.00 171.99 100% 

6ȁ2006 6 ̆ ₮  
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ᾝᴪ ԊⱵ ԍ 2006 6 28 ₮ΐ ᾝ ̂2006̃

2269 ȇ Ȉ̆ 2006 6 27 ̆ ⌠Wing Sing

Ύ 178.0093̓ ᾝ̆ ҹ 350҆ ᾝȂ2006 6 29 ̆

Ⱳ ҉ ₮ Ȃ ₮ ̆

ῃ ⌠ᵝ̆ Ҋ̔ 

ᵝ̔҆ ᾝ 

қ  ₮  ₮  ᶛ 

Wing Sing 350.00 350.00 100% 

 350.00 350.00 100% 

7ȁ2007 8 ̆ ҹ  

2007 7 18 ̆ ₮ΐ Ԋ‗ ̆ ᴑҙ ҹ

ᴆ Ὲ Ȃ2007 7 20 ̆ ₮ΐ̂ ̃

[2007] 076178 ᴑҙ ‰ ӥ̆ ‰ ҹ

Ȃ2007 8 27 ̆ ᴪ₮ΐ [2007]241

ȇ῏ԍ └ Ὲ Ȉ ̆

ҹ ̆ ԍ ȇҬ ֲ ῍ ᴑҙ ‰ ӥȈȂ

2007 8 28 ̆ Ⱳ Ȃ 

8ȁ2011 6 ̆ ԋ  

2011 5 23 ̆Wing Singҍ ̆

ץ 238҆ ᾝ Wing Sing 68% Ȃ 

2011 6 16 ̆ ᴪ₮ΐ [2011]105

ȇ῏ԍ ᴆ Ὲ Ȉ ‰҉ ̕

̆ ȇҬ ֲ ῍ ᴑҙ ‰ ӥȈȂ2011 6

17 ̆ Ⱳ ҉ Ȃ҉ ̆

ᴑҙ ҹҬ ᴑҙ̆ Ҋ̔ 

ᵝ̔҆ ᾝ 
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қ  ₮  ₮  ᶛ 

 238.00 238.00 68% 

Wing Sing 112.00 112.00 32% 

 350.00 350.00 100% 

9ȁ2011 8 ̆Ὲ  

2011 8 26 ̆ Ԋᴪ ᴩᴑҙ

̂ ᴩ̃̂ Ҋץ ľ Ŀ̃ ץ 8,400҆ᾝ ,ῒҬ

394.54҆ᾝ 61.76҆ ᾝ ῀ ̆ ᴇ № ῀ Ὲ ̆

Ύ ⱴ 411.76҆ ᾝȂ2011 8 29 ̆

ᴪ₮ΐ [2011]152 ȇ῏ԍ ᴆ Ὲ ᶛ

Ȉ ‰҉ Ԋ Ȃ ̆ ȇҬ ֲ ῍

ᴑҙ ‰ ӥȈȂ2011 8 30 ̆Ҭ ᴪ ԊⱵ ₮ΐҬ ᴪ

[2011]2255 ȇ Ȉ ҉ ’ ԅ Ȃ2011 8 30 ̆

Ⱳ ҉ Ȃ ̆ Ҋ̔ 

ᵝ̔҆ ᾝ 

қ  ₮  ₮  ᶛ 

 238.00 238.00 57.8% 

Wing Sing 112.00 112.00 27.2% 

 61.76 61.76 15% 

 411.76 411.76 100% 

10ȁ2011 11 ̆ ᵣ ҹ ᴍ Ὲ  

2011 9 28 ̆ Ԋᴪ‗ ̆ ῃᵣ қᵬҹ

ֲ ȇ ᴆ ᴍ Ὲ ֲ ӥȈ̆ ץ Ҭ ᴪ Ԋ

Ⱶ 2011 8 31 ‪ ֟ 38,818.95̓ ᾝҹ ̆ 18,000

҆ ̆ ᵣ ҹ ᴆ ᴍ Ὲ Ȃ 

2011 10 28 ̆ ᵬ ₮ΐȇ῏ԍ ᴑҙ

ᴆ Ὲ ҹ ᴍ Ὲ Ȉ̂ ₱[2011]760

̃ ‰ ᴍῈ Ȃ 
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2011 11 1 ̆ ᴍ ȇҬ ֲ ῍ ᴑҙ

‰ ӥȈȂ 

2011 11 2 ̆Ҭ ᴪ ԊⱵ ᵣ ҹ ᴍ Ύ

’ ԅ ̆ ₮ΐҬ ᴪ [2011]2460 ȇ ȈȂ2011 11

4 ̆Ὲ Ⱳ ҉ Ԋ Ȃ ̆Ὲ

Ҋ̔ 

ᵝ̔҆  

қ   ᶛ 

 10,404.00 57.8% 

Wing Sing 4,896.00 27.2% 

 2,700.00 15% 

 18,000.00 100% 

11ȁ2014 9 ̆ ᴍ  

2014 9 5 ̆ Ὲ 2014 ҈ қ ᴪ ̆Ὲ ץ

18,000҆ ҹ ץ̆ Ὲ ῃᵣ қ 10 10 ̆ ̆Ὲ

ᴍ 18,000̓ ⱴ 36,000̓ ̆ Ύ 18,000̓ ᾝ ⱴ 36,000

҆ᾝ̕Ὲ қ Ὲ ᴍ ᶛ ⱴ̆ ᶛḠ Ҍ Ȃ 

2014 9 16 ̆ ᵬ ₮ΐȇ῏ԍ

ᴆ ᴍ Ὲ Ȉ̂ ₱[2014]365 ̃ ҉ Ԋ

Ȃ2014 9 16 ̆ ᴍ ȇҬ ֲ ῍ ᴑҙ

‰ ӥȈȂ 

2014 9 26 ̆Ὲ Ⱳ ҉ Ԋ Ȃ

̆Ὲ Ҋ̔ 

ᵝ̔҆  

қ   ᶛ 

 20,808.00 57.8% 

Wing Sing 9,792.00 27.2% 

 5,400.00 15% 
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 36,000.00 100% 

 

̂ԋ̃Ὲ Ὲ ҉  

1ȁ2015 3 ̆҉֜ ҉  

Ҭ ᴪȇ῏ԍ ‰ ᴆ ᴍ Ὲ Ὲ

Ȉ( [2015]181 ) ‰̆ ҉ ├֜ ñ ‗ ӥ

[2015]75 ò ‰ ̆ ᴍ ԍ 2015 3 ҉֜ ҉ ȂҬ ᴪ

ԊⱵ ̂ ᴩ̃ԍ 2015 2 25 ₮ΐ Ҭ ᴪ [2015]0320 ȇ

Ȉ̆ ᴍ ҹ 42,000҆ Ȃ 

2ȁ2017 5 ̆ ѿ Ὲ  

2017 5 11 ̆Ὲ ԅ 2016 қ ᴪ ԅȇ῏ԍῈ

2016 ≠ № Ȉ̆ Ὲ №ץ ҹ ̆ ῃᵣ

қ 10 ≠ 2.4ᾝ̂ ̃̆ ץ Ὲ 10

5 Ȃ Ὲ ӊ ̆Ὲ 42,000҆ ⱴ 63,000҆ Ȃ 

3ȁ2018 1 ̆ ꞉ ԇ └  

Ὲ ҈ Ԋᴪ ԋ ᴪ ҳ қ ᴪ ̆҉ Ὲ

꞉ └ ԇ̆Ὲ ᴍ 63,000҆ ⱴ 63,771.92

҆ ȂҬ ᴪ ԊⱵ ̂ ᴩ̃ԍ 2018 1 22 ₮ΐԅҬ ᴪ

[2018] 0082 ȇ ȈȂ 

4ȁ2018 12 ̆ ԋ ꞉ ԇ └  

2018 10 29 ̆҉ Ὲ ҈ Ԋᴪ ԋ ᴪ ̆ ԅ

ȇ῏ԍ ꞉ ԇ № └ Ȉ̆ Ԋᴪ ҹ ꞉ ⅞

ԇ ᴆ ̆ 2018 10 30 ҹ № └ ԇ ̆

9 ꞉ ԇ 192.98҆ └ ̆ └ ԇ ̆Ὲ ᴍ
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63,771.92҆ ⱴ 63,964.90҆ ȂҬ ᴪ ԊⱵ ̂ ᴩ ԍ̃ 2018

11 13 ₮ΐԅҬ ᴪ [2018] 45522 ȇ ȈȂ 

5ȁ2019 3 ̆ № ꞉ ⅞ └  

2018 11 26 ̆҉ Ὲ ҈ Ԋᴪ ҈ ᴪ ̆ ԅ

ȇ῏ԍῈ № ꞉ ᵖ └ ȈȂ

ԍῈ 2017 └ ꞉ ⅞ ꞉ ҩֲ ̆ Ҍ

꞉ ᴆȂῈ Ԋᴪ ֲ ᵖ └ ῍

23.58҆ ץ 5.83ᾝ/ ᴇ Ὲ Ȃ 

̆Ὲ ᴍ 63,964.90҆ ҹ 63,941.32҆ ȂῈ

⌠ȇҬ ├ ᴋῈ ҉ №Ὲ ӥȈ,

235,800 └ ԍ 2019 2 21 Ὲ Ғ ├

( ├ B̔882365594̃ȂҬ ᴪ ԊⱵ ̂ ᴩ ԍ̃ 2019 2 27

₮ΐԅҬ ᴪ [2019]0269 ȇ ȈȂ 

҈ȁ Έ ҩ └ ꜚ ’ 

҉ Ὲ 60ҩ └ ̆ қҹ ̆ └ֲҹ

ӈ ȁ ȁ Ȃ 
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ȁ қ └ֲ ’ 

̂ѿ̃ └῏  

 

ӈ ҍ ҹ ῏ ̆ ҹ ӈ ȁ ӊ Ȃ ӈ ȁ

ȁ ҹ ᴍ └ֲȂ 

̂ԋ̃ қ ’ 

ӥ₮ΐӊ ̆ ҉ Ὲ 51.99% ̆ҹῈ

қ̆ῒ ’ Ҋ ̔ 

Ὲ  Ὲ  

 2011 4 13  

Ύ  1,700҆ᾝ 

ף ֲ  

ᴑҙ ב  45 4 201  

Ὲ  ᴋῈ ( ֲ ) 

ѿ ᴪḤ ף  91330206570538988E 

 

ҙ ̆ ȁ ̆ ף

₮ ҙⱵ̂ Ὲ

₮ Ȃ̃ 
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̂҈̃ └ֲ ’ 

ӥ₮ΐӊ ̆ ӈ ȁ ȁ ҹ҉ Ὲ └ֲ̆

ῒ ’ ӥӊľ ҈  ֜ ’/ѿȁ֜ ӊѿ̔қ

/̂Έ̃қ └ֲ ’ĿȂ 

ԓȁ҉ Ὲ Һ ҙⱵ ’ 

҉ Ὲ ҹӗ ᴆ└ ̆Һ ҙⱵҹӗ

ȁ ֟ҍ ̆Һ ֟ ӗ ȁ ȁ Ȃ 

Έȁ҉ Ὲ ҈ ѿ Һ Ⱶ  

ᴍ 2016 ȁ2017 ץ 2018 Һ Ⱶ Ҋ̔ 

̂ѿ̃ ֟ ṽ Һ  

ᵝ̔҆ᾝ 

 2018 12 31  2017 12 31  2016 12 31  

֟  253,367.04 219,181.73 193,353.02 

ṽ  62,246.12 43,159.39 38,890.97 

 
191,120.92 176,022.35 154,462.05 

ԍ Ὲ

 
186,932.48 172,310.10 152,849.46 

̂ԋ̃≠ Һ  

ᵝ̔҆ᾝ 

 2018  2017  2016  

ҙ ῀ 215,134.71 190,207.21 146,550.79 

≠  38,031.32   35,725.16 30,304.92 

‪≠  31,575.08   29,866.55 25,086.77 
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ԍ Ὲ ‪

≠  
30,238.56 29,284.71 24,971.19 

̂҈̃Һ Ⱶ  

 2018 12 31  2017 12 31  2016 12 31  

֟ ṽ ̂%̃ 24.57 19.69 20.11 

ꜚ ̂Ṑ̃ 2.95 3.63 3.49 

ꜚ ̂Ṑ̃ 2.31 2.76 2.68 

 2018  2017  2016  

̂ᾝ/ ̃ 0.48 0.46 0.40 

̂ᾝ/ ̃ 
0.46 0.45 0.38 

≠ (%) 33.16 33.00 35.61 

̂ ̃ 4.13  3.84 3.80 

̂ ̃ 3.75  3.70 3.64 

̔҉ Ὲ 2017 5 Ὲ ̆ ȇᴑҙᴪ ‰↕ 34 ðð Ȉ

̆ ↓ Ȃ 

҂ȁ ҈ ֟ ’ 

҉ Ὲ ҈ ֟ ’Ȃ 

ῇȁ҉ Ὲ ’ 

ӥ₮ΐӊ ̆҉ Ὲ Ҍ ῏ ᶶ

Ҭ ᴪ ̆҉ Ὲ ҈ ⌠

⅝Ԋ Ȃ 
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Ҏ  ֢ ‟  

ѿȁ֜ ӊѿ̔қ  

̂ѿ̃ Ḥ  

ᴑҙ  қ ᴩᴑҙ( ᴩ) 

 2017 12 12  

ᴩ  2017 12 12 2047 12 11  

ᴑҙ  ᴩᴑҙ 

Һ ב  ҂ 88 1 401 A F1551 

ԊⱵ ᴩֲ Ὲ  

₮  220,100̓ ᾝ 

ѿ ᴪḤ ף  91330206MA2AGBDN83 

 

ҙ ̆ ̆ Ȃ̂ ‰Ҍ

Ԋ׆ ȁ Ḡȁף ȁ ᴪῈᴧ ̂ ̃

ҙⱵ̃̂ ᶭ ‰ ̆ ῏ ‰

ꜚ̃ 

̂ԋ̃  

1ȁ2017 12 ̆ ᴩᴑҙ( ᴩ)  

2017 12 12 ̆ ᴩᴑҙ( ᴩ) ב

Ύ ̆ ב ѿ ᴪḤ ף

ҹ 91330206MA2AGBDN83 ȇ ҙ ȈȂ ᴋқ ԊⱵ

ᴩֲȂ 

қ ̆ ᴩֲ ₮ ₮ ᶛ ’ Ҋ̔ 

 ᴩֲ ≢ ᴩֲ  
₮

̂҆ᾝ̃ 

₮ ᶛ

̂%̃ 
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1 ᴩֲ  2,998.00 99.93 

2 ᴩֲ ᾙ 2.00 0.07 

 3,000 100.00 

2ȁ2018 3 ̆қ ѿ ᴩֲ  

2018 2 17 ̆ ᴩᴑҙ( ᴩ)ῃᵣ ᴩֲ ‗

ӥ̆ ץ ₮ 38,000҆ᾝ῀ᴩ ҹ ᴩֲ̕

ץ ⱴ₮ ̆ ᾢ 2,998҆ᾝ ⱴ 70,000҆ᾝ̕

ᾙ ᴩ̆ ᴩ ᴩᴑҙ Ⱶ ’ ̆ ῒ ᴩᴑҙ 0.0667%

֟ᴍ ̆ 2҆ᾝ̆ ⌠ᵝ 0҆ᾝȂ 

̆ ȁ ԅ ᴩᴑҙ( ᴩ)῀ᴩ ̆

῀ᴩ ҹ ᴩֲԊ Ȃ 

2018 3 30 ̆ ᴩֲ ̆ қ

₮ Ҋ̔ 

 ᴩֲ ≢ ᴩֲ  
₮

̂҆ᾝ̃ 

₮ ᶛ

̂%̃ 

1 ᴩֲ  38,000.00 35.19 

2 ᴩֲ  70,000.00 64.81 

 108,000.00 100.00 

3ȁ2018 4 ̆ Ὲ  

2018 4 10 ̆ ᴩᴑҙ( ᴩ)ῃᵣ ᴩֲ ‗

ӥ̆ ᴩᴑҙ ľ ᴩᴑҙ( ᴩ)Ŀ ҹľ қ

ᴩᴑҙ( ᴩ)ĿȂ ̆ Ȃ 

4ȁ2018 6 ̆ ԋ ᴩֲ  

2018 4 27 ̆ қ ᴩᴑҙ̂ ᴩ̃ῃᵣ ᴩֲ

‗ ӥ̆ қ Ὲ Ҋץ̂ ľқ Ŀ̃ ץ

₮ 30,000҆ᾝ῀ᴩ ҹ ᴩֲ̕ ץ ⱴ₮ ̆
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70,000҆ᾝ ⱴ 82,000҆ᾝȂ 

̆ ȁ ȁқ ԅ ᴩᴑҙ( ᴩ)

῀ᴩ ̆ қ ῀ᴩ ҹ ᴩֲԊ Ȃ 

2018 6 4 ̆ ᴩֲ ̆ қ

₮ Ҋ̔ 

 ᴩֲ ≢ ᴩֲ  
₮

̂҆ᾝ̃ 

₮ ᶛ

̂%̃ 

1 ᴩֲ  38,000.00 25.33 

2 ᴩֲ қ  30,000.00 20.00 

3 ᴩֲ  82,000.00 54.67 

 150,000.00 100.00 

5ȁ2018 10 ̆ ҈ ᴩֲ  

2018 9 7 ̆ қ ᴩᴑҙ̂ ᴩ̃ῃᵣ ᴩֲ

‗ ӥ̆ ᴩᴑҙ 46.67% ֟ᴍ ̂ ₮

70,000҆ᾝ̃ץ 70,000҆ᾝ ᴇ ̕ ᴩ̆ ᴩ

ᴩᴑҙ ֟ ’ ̆ ῒ ᴩᴑҙ 8% ֟ᴍ ̂

₮ 12,000҆ᾝ̃̕ ⇔ ᴩᴑҙ( ᴩ)̂ץҊ ľ ⇔

Ŀ̃ ץ ₮ 50,000҆ᾝ῀ᴩȂ 

̆ ȁқ ȁ ⇔ қ ᴩᴑҙ̂

ᴩ̃῀ᴩ ̆ ῏ԍ қ ᴩᴑҙ̂

ᴩ̃ ֟ᴍ ӥȂ 

2018 10 29 ̆ ᴩֲ ̆ қ

₮ Ҋ̔ 



 

 

100 

 

 ᴩֲ ≢ ᴩֲ  
₮

̂҆ᾝ̃ 

₮ ᶛ

̂%̃ 

1 ᴩֲ  108,000.00 57.45 

2 ᴩֲ қ  30,000.00 15.96 

3 ᴩֲ ⇔  50,000.00 26.60 

 188,000.00 100.00 

6ȁ2019 1 ̆  

2019 1 2 ̆ қ ᴩᴑҙ̂ ᴩ̃ῃᵣ ᴩֲ

‗ ӥ̆ Ὲ ץ ₮ 20,000

҆ᾝ῀ᴩ̕ ֟ҙ Ὲ ץ ₮

10,000҆ᾝ῀ᴩ̕ ץ ⱴ ₮ 2,100҆ᾝȂ 

̆ ȁқ ȁ ⇔ ȁ ֟ҙ

Ὲ ȁ Ὲ ԅ қ ᴩᴑҙ

̂ ᴩ̃῀ᴩ Ȃ 

2019 1 22 ̆ ̆ қ ₮

Ҋ̔ 

 ᴩֲ ≢ ᴩֲ  
₮

̂҆ᾝ̃ 

₮ ᶛ

̂%̃ 

1 ᴩֲ  110,100.00 50.02 

2 ᴩֲ қ  30,000.00 13.63 

3 ᴩֲ ⇔  50,000.00 22.72 

4 ᴩֲ Ὲ  20,000.00 9.09 

5 ᴩֲ 
֟ҙ

Ὲ  
10,000.00 4.54 

 220,100.00 100.00 

̂҈̃֟ └῏  

қ ֟ └῏ Ҋ ̔ 
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̂ ̃ ᴩֲ ’ 

1ȁ ԊⱵ ᴩֲ̔  

̂1̃ ’ 

ᴑҙ  Ὲ  

 2017 12 8  

Ύ  110,200̓ ᾝ 

ᴑҙ  ᴋῈ  

ᵟ  
ב ҂ 88 1 401 A

F0011 

ף ֲ ӈ  

ѿ ᴪḤ ף  91330206MA2AG6FH85 

 

ҙ , , ,ᴑҙ (

‰Ҍ Ԋ׆ ȁ Ḡȁף

ȁ ᴪῈᴧ ( ) ҙⱵ)(ᶭ ‰

, ῏ ‰ ꜚ) 

̂2̃ └῏  

֟ └῏ Ҋ ̔ 
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̂3̃  

1̃2017 12 ̆  

ԍ 2017 12 ̆ Ύ ҹ 3,000.00̓ ᾝ̆

ῒҬ ץ ₮ 3,000.00̓ ᾝȂ 

2017 12 8 ̆ ̆

Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1  3,000 100.00 

 3,000 100.00 

2̃2018 3 ̆ ѿ  

2018 3 30 ̆ Ὲ қ‗ ̆ Ύ

3,000҆ᾝ ҹ 38,100҆ᾝ ῒ̆Ҭ ץ ⱴ ₮ 35,100҆

ᾝȂ ̆ Ȃ 

̆ ₮ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1  38,100 100.00 

 38,100 100.00 

3̃2018 10 ̆ ԋ  

2018 9 7 ̆ Ὲ қ‗ ̆ Ύ
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38,100҆ᾝ ҹ 108,100̓ ᾝ̆ῒҬ ṽץ ⱴ ₮ 70,000҆

ᾝȂ 

2018 10 11 ̆ ̆ ₮

Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ₮  ᶛ̂%̃ 

1  38,100  35.25 

2  70,000 ṽ  64.75 

 108,100  100.00 

4̃2019 3 ̆ ҈  

2019 3 8 ̆ Ὲ қ‗ ̆ Ύ

108,100̓ ᾝ ҹ 110,200̓ ᾝ̆ῒҬ ץ ⱴ ₮ 2,100҆

ᾝȂ 

̆ ̆ ₮ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ₮  ᶛ̂%̃ 

1  40,200  36.48 

2  70,000 ṽ  63.52 

 110,200  100.00 

̂4̃Һ ҙⱵ ’ 

ҙⱵ̆ Ғҹ╠ ֜ ֜ ҺᵣȂ 

̂5̃Һ Ⱶ  

ԍ 2017 12 8 ̆ 2017 ̆2018

Һ Ҋ ̔ 

ᵝ̔҆ᾝ 
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 2018 12 31  2017 12 31  

֟  108,090.93 - 

ṽ  52.5 - 

қ  108,038.43 - 

 2018  2017  

ҙ ῀ - - 

≠  -62.57 - 

‪≠  -62.57 - 

̂6̃Һ Ҋ ᴑҙ 

қ ῒ ᴑҙ Ȃ 

2ȁ ᴩֲ̔қ Ὲ  

̂1̃ ’ 

ᴑҙ  қ Ὲ  

 2010 11 26  

Ύ  60,000҆ᾝ 

ᴑҙ  ᴋῈ ( ֲ ) 

ᵟ  ֤ ָ 28 7  

ף ֲ ↔  

ѿ ᴪḤ ף  9111010256579440XR 

 

; ; Ⱶ (Ҍ ȁ ȁ ȁ

ᵀȁᴪ ȁף Ғ ҙⱵ,Ҍ ₮ΐ

ȁ ȁ ȁ ᵀ )Ȃ

(ľ1ȁ ῏ ‰,Ҍ Ὲץ תּ ;2ȁҌ Ὲ

├ ֟ ֜ ꜚ;3ȁҌ

;4ȁҌ ᴑҙץ ῒזᴑҙ ᶫ Ḡ;5ȁҌ

Ҍ ᵞ Ŀ;ᴑҙᶭ

Һ , ꜚ;ᶭ ‰ ,

῏ ‰ ᶭ ‰ ῤ ꜚ;Ҍ Ԋ׆ ֟

ҙ └ ꜚȂ) 
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̂2̃ └῏  

қ ֟ └῏ Ҋ ̔ 

 

̂3̃  

1̃2010 11 ̆  

қ ԍ 2010 11 қ ├ ᴍ Ὲ Ҋץ̂ ľқ ├Ŀ̃

̆ Ύ ҹ 5,000.00̓ ᾝ̆ῒҬқ ץ├ ₮ 5,000.00̓

ᾝȂ 

2010 11 25 ̆ ֤ ᴪ ԊⱵ ₮ΐñ֤ ȍ2010Ȏ3296

òȇ Ȉ̆ 2010 11 19 ̆қ ⌠қ ├

Ύ 5,000.00̓ ᾝ̆ῃ ҹ Ȃ 

2010 11 26 ̆қ ̆қ

Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1 қ ├ 5,000 100.00 

 5,000 100.00 

2̃2010 12 ̆ ѿ  

2010 12 22 ̆ қ 2010 ԋ қᴪ‗ ̆қ Ύ

5,000҆ᾝ 10,000҆ᾝ̆ῒҬқ ץ├ ⱴ₮ 5,000҆

ᾝȂ 
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2010 12 27 ̆ ֤ ᴪ ԊⱵ ₮ΐñ֤ ȍ2010Ȏ3595

òȇ Ȉ̆ 2010 12 24 ̆қ ⌠қ ├

Ύ 5,000.00̓ ᾝ̆₮ ҹ Ȃ 

̆қ ₮ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1 қ ├ 10,000 100.00 

 10,000 100.00 

3̃2011 7 ̆ ԋ  

2011 6 27 ̆ қ 2011 ѿ қᴪ‗ ̆қ Ύ

10,000҆ᾝ 20,000҆ᾝ̆ῒҬқ ץ├ ⱴ₮ 10,000҆

ᾝȂ 

2011 7 4 ̆ ֤Ҭ ᴪ ԊⱵ Ὲ ₮ΐñҬ ȍ2011Ȏ

532 òȇ Ȉ̆ 2011 7 1 ̆қ ⌠қ ├

Ύ 10,000.00̓ ᾝ̆₮ ҹ Ȃ 

̆қ ₮ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1 қ ├ 20,000 100.00 

 20,000 100.00 

4̃2012 5 ̆ ҈  

2012 4 6 ̆ қ 2012 ѿ қᴪ‗ ̆қ Ύ

20,000҆ᾝ 30,000҆ᾝ̆ῒҬқ ץ├ ⱴ₮ 10,000҆

ᾝȂ 

2012 5 8 ̆ ֤Ҭ ᴪ ԊⱵ Ὲ ₮ΐñҬ ȍ2012Ȏ

317 òȇ Ȉ̆ 2012 5 4 ̆қ ⌠қ ├

Ύ 10,000.00̓ ᾝ̆₮ ҹ Ȃ 
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̆қ ₮ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1 қ ├ 30,000 100.00 

 30,000 100.00 

5̃2012 12 ̆  

2012 11 27 ̆ қ 2012 ԋ қᴪ‗ ̆қ Ύ

30,000҆ᾝ 50,000҆ᾝ̆ῒҬқ ץ├ ⱴ₮ 20,000

҆ᾝȂ 

2012 12 4 ̆ ֤Ҭ ᴪ ԊⱵ Ὲ ₮ΐñҬ ȍ2012Ȏ

905 òȇ Ȉ̆ 2012 12 3 ̆қ ⌠қ ├

Ύ 20,000.00̓ ᾝ̆₮ ҹ Ȃ 

̆қ ₮ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1 қ ├ 50,000 100.00 

 50,000 100.00 

6̃2013 11 ̆ ԓ  

2013 5 11 ̆ қ 2013 ѿ қᴪ‗ ̆қ Ύ

50,000҆ᾝ 60,000҆ᾝ̆ῒҬқ ץ├ ⱴ₮ 10,000҆

ᾝȂ 

2013 11 5 ̆ ֤Ҭ ᴪ ԊⱵ Ὲ ₮ΐñҬ ȍ2013Ȏ

693 òȇ Ȉ̆ 2013 11 4 ̆қ ⌠қ ├

Ύ 10,000.00̓ ᾝ̆₮ ҹ Ȃ 

̆қ ₮ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1 қ ├ 60,000 100.00 

 60,000 100.00 
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̂4̃Һ ҙⱵ ’ 

қ ԍ 2010 11 26 Ȃ 2015 ̆қ ᴰץ׆ ҙ

ҹҺ ῐ֟ҙ ҹҺ ̆ ῐ֟ҙ ҈ԓ

⅞Ҭ ҙ ֟ҙᵬҹ ῏ ̆ ҙ ⱴ

ⱬ Ȃ 

̂5̃Һ Ⱶ  

қ ԍ 2010 11 26 ̆ῒ 2017 ȁ2018 Һ Ⱶ

Ҋ̔ 

ᵝ̔҆ᾝ 

 2018 12 31  2017 12 31  

֟  99,914.20 92,106.64 

ṽ  30,031.67 12,732.62 

қ  69,882.52 79,374.02 

 2018  2017  

ҙ ῀ 0.16 6,112.30 

≠  -993.71 2,030.82 

‪≠  -1,622.58 1,321.68 

̂6̃Һ Ҋ ᴑҙ 

 ᴑҙ  
Ύ

̂҆ᾝ̃ 
ᶛ Һ ҙⱵ 

1 қ Ὲ  10,000.00 100% 
̕ ̕ Ⱶ

 

2 
қ ẫ

Ὲ  
2,000.00 70% 

̕

̕ ֟ ȁ

 

3 
қ

Ὲ  
2,000.00 70% 

̕  

4 ᴍ Ὲ  30,000.00 3% 

̕ ֟└

ȁ ⱬᴑҙ

ᴆ 
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 ᴑҙ  
Ύ

̂҆ᾝ̃ 
ᶛ Һ ҙⱵ 

5 
Ὲ  

6,020.00 21.40% 
ȁ ᴆ ȁ ֟

 

6 
ᴆ

ᴋῈ  
10,000.00 23.97% 

ᴆ

ȁ Ⱶ 

7 
Ḥ ᴍ

Ὲ  
2,612.00 5.94% 

ᴆ ȁ Ⱶ

ץ ῏ Ḥ

Ⱶ 

8 
ᴍ Ὲ

 
60,500.00 1.17% ῒז ҙ 

9 ᴍ Ὲ  8,010.00 0.4245% ȁ֟ ȁᾙ Ⱶ 

10 
̂ ̃ ᴍ

Ὲ  
4,583.00 1.62% 

ȁ ֟

 

11 
қ ᴍ

Ὲ  
15,992.00 5.1516% 

ȁOPCȁ ֟ȁ

֟

 

12 ҙ ᴍ Ὲ  15,768.00 3.4097% 

ȁ└

̆ ᴆ ȁ└

̆ ᴆ └

 

13 ⇔ Ḥ ᴍ Ὲ  188,471.80 0.1884% 

Ḥ֟ ҍ

̕ ₮ ҙⱵ̕ ȁ

֟ GSM ȁ

3G ȁ4G  

14 
ᴰ ᴍ

Ὲ  
1,158.8726 1.128% 

ԍ

⇔

ȁῤ └ᵬץ ῏

Ғҙ

Ⱶ 

15 қ ᴍ Ὲ  4,569.00 0.4246% 

ᾣ ȁת Ἕ

ȁⱴת ֟

ȁ ֟  

16 ᴍ Ὲ  21,489.47 0.4979% 

Ԑץ ȁ ҹ

ҹᴑҙȁץ,

ᶫ ȁḤ

‗ IT Ⱶ 

17 ᴍ Ὲ  5,895.00 3.07% 

֜ └

ȁ ᵬ ȁ ꜛ

ᵬҍ └ ȁ └

ȁ Ữ ȁ

ȁ ֟

ȁ ֟ȁ  
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 ᴑҙ  
Ύ

̂҆ᾝ̃ 
ᶛ Һ ҙⱵ 

18 Ҭ ᴍ Ὲ  11,916.00 1.628% 

ȁ ꜚ └

ȁ ȁ ⁞ ֟

ȁ ȁ└

ȁ  

19 Ԑ Ὲ  5,000.00 3.53% 
ᴆȁ ȁ

 

20 
ᴍ Ὲ

 
7,400.00 3.3243% 

ꜚ ȁ ȁ

└ ҍ ץ ᵣ ‗

 

21 
҉ ᴩᴑҙ̂

ᴩ̃ 
61,870.00 3.23% 

ҙ ̕ ᴑ̕ҙ

 

22 
ᵩқ Ҭ

̂ ᴩ̃ 
3,000.00 33.33% 

̕ ̕

 

23 
ᵣ⇔ ᴩ

ᴑҙ̂ ᴩ̃ 
50,010.00 0.02% 

̕ ̕

 

24 
ᵩқ ⇔

Ҭ ̂ ᴩ̃ 
5,000.00 20% 

̕ ̕

 

25 қ  220,100.00 13.63% 
̕ ̕

 

̂ԓ̃ ᴩֲ ’ 

1ȁ ᴩֲӊѿ̔ ⇔ ᴩᴑҙ( ᴩ) 

̂1̃ Ḥ  

ᴑҙ  ⇔ ᴩᴑҙ( ᴩ) 

 2018 7 12  

ᴩ  2018 7 12 2038 7 11  

ᴑҙ  ᴩᴑҙ 

Һ  229 (3-551)  

ԊⱵ ᴩֲ Ὲ  

₮  50,100҆ᾝ 

ѿ ᴪḤ ף  91330203MA2CHQFB0R 

 

, , ( ‰Ҍ Ԋ׆

ȁ Ḡȁף ȁ ᴪῈᴧ ( ) ҙⱵ)Ȃ

(ᶭ ‰ , ῏ ‰ ꜚ) 
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̂2̃ ᴩֲ ’ 

⇔ ᴩֲҹ Ὲ ȁ ֤

Ὲ ̆ῒ ’ Ҋ̔ 

1̃ ԊⱵ ᴩֲ̔ Ὲ  

ᴑҙ  Ὲ  

 2017 8 21  

Ύ  3,000҆ᾝ 

ᴑҙ  ᴋῈ ̂ ֲ ֲ ̃ 

ᵟ  229 (1-422)  

ף ֲ ⱬ 

ѿ ᴪḤ ף  91330203MA293LW14L 

 

῏ҙⱵ Ȃ( ‰Ҍ

Ԋ׆ ȁ Ḡȁף ȁ ᴪῈᴧ ( )

ҙⱵ)(ᶭ ‰ , ῏ ‰

ꜚ) 

2̃ ᴩֲ̔ ֤ Ὲ  

ᴑҙ  ֤ Ὲ  

 2015 4 10  

Ύ  10,000҆ᾝ 

ᴑҙ  ᴋῈ ( ֲ ) 

ᵟ  ֤ ῾ 88 2 ԋ 2018 

ף ֲ  

ѿ ᴪḤ ף  9111010833967782XQ 

 

; ֟ Ȃ(ľ1ȁ ῏ ‰,Ҍ Ὲץ

תּ ;2ȁҌ Ὲ ├ ֟ ֜

ꜚ;3ȁҌ ;4ȁҌ ᴑҙץ ῒז

ᴑҙ ᶫ Ḡ;5ȁҌ Ҍ

ᵞ Ŀ;ᴑҙᶭ Һ , ꜚ;

ᶭ ‰ , ῏ ‰ ᶭ ‰ ῤ

ꜚ;Ҍ Ԋ׆ ֟ҙ └
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ꜚȂ) 

2ȁ ᴩֲӊԋ̔ ֟ҙ Ὲ  

ᴑҙ  ֟ҙ Ὲ  

 2017 6 26  

Ύ  50,000҆ᾝ 

ᴑҙ  ᴋῈ  

ᵟ ב  52 1 3-2 

ף ֲ  

ѿ ᴪḤ ף  91330206MA29248H07 

 

ҙ , , Ȃ( ‰Ҍ

Ԋ׆ ȁ Ḡȁף ȁ ᴪῈᴧ ( )

ҙⱵ)(ᶭ ‰ , ῏ ‰

ꜚ) 

3ȁ ᴩֲӊ҈̔ Ὲ  

ᴑҙ  Ὲ  

 2010 1 28  

Ύ  50,000҆ᾝ 

ᴑҙ  ᴋῈ  

ᵟ ב  366 1 (18-1) 1806 

ף ֲ  

ѿ ᴪḤ ף  9133020669824513X8 

 

ҙ ȁ ȁ ( ‰Ҍ

Ԋ׆ ȁ ḠȂף ȁ ᴪῈᴧ ( )

ҙⱵ)Ȃ 

̂Έ̃қ └ֲ ’ 

қ ῒ ԊⱵ ᴩֲ └Ȃ 

ӈ ȁ ȁ └ └ ̆ ԍқ

└̆ ӈ ȁ ȁ ֜ қ └ֲȂ 
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1ȁ ӈ  

̂1̃ Ḥ  

 ӈ  

≢  

 Ҭ  

ᴍ  33092119610330****  

ᵟ  қ  

ב  17  

ῒז

 
 

̂2̃ ҈ ҙȁ Ⱶ ᴋ ᵝ֟ ῏  

  ᵝ  Ⱶ 
ҍᴋ ᵝ

֟ ῏  

1 2011 11 - ׂ ᴍ Ԋ   

2 2010 05 - ׂ 
ᴆ

Ὲ  
Ԋ  

3 2010 11 - ׂ 
ᴆ

Ὲ  
Ԋ  

4 2012 03 - ׂ 
ᴆ

Ὲ  
Ԋ  

5 2009 05 - ׂ 
ᴆ

Ὲ  
Ԋȁ   

6 2014 03 - ׂ 
ᴆ

Ὲ  
Ԋȁ   

7 2014 03 - ׂ 
Ὲ

 
Ԋ  

8 2014 05 - ׂ 
ᴆ

Ὲ  
Ԋ  

9 2016 07 - ׂ 
ᴆ

Ὲ  
Ԋ  

10 2017 08 - ׂ 
Ὲ

 
Ԋ  

11 2018 03 - ׂ 
Ὲ

 
Ԋ  
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12 2015 03 - ׂ 
ᴆ

Ὲ  
Ԋȁ   

13 2011 11 - ׂ 
ѿ

ᴆ Ὲ  
Ԋ ȁ   

14 2014 10 - ׂ 
ᴑ

ҙ Ὲ  
Ԋȁ   

15 2014 11 - ׂ 
ᴆ

Ὲ  
Ԋ  

16 2015 04 - ׂ 
қ

ᴆ Ὲ  
Ԋ  

17 2016 06 - ׂ 
ᴆ

Ὲ  
◐ Ԋ   

18 2017 04 - ׂ 
ᴆ

Ὲ  
◐ Ԋ   

19 2018 01 - ׂ 
ᴆ

Ὲ  
Ԋ   

20 2017 10 - ׂ  Ԋ   

21 2017 12 - ׂ  Ԋ  

22 2017 12 - ׂ қ  
ԊⱵ ᴩֲ

ף  
 

23 2017 12 - ׂ 
Ḥ Ὲ

 
Ԋ  

24 2017 12 - ׂ 
Ὲ

 
Ԋ  

̂3̃ └ ᴑҙ ῏ ᴑҙ ’ 

ӥ₮ΐӊ ̆ ӈ 22% ȁ

҉ Ὲ ῒ Ὲ ȁ ῒ Ὲ ȁ

⇔ ῒ Ὲ ̆ ῒזῈ ’ Ҋ  ̔

 
ᴑҙ  

Ύ  

̂҆ᾝ̃ 
ᶛ Һ ҙⱵ 

1 
֟

Ὲ  
2,000 

70% 

֟ ̕ ȁ

ȁ ȁԓ Ȃ 

2 
Ḥ

Ὲ  
3,000 

100% 

ҙ ̆ ̆ ̆ᴑҙ

̂ ‰Ҍ ׆

Ԋ ȁ Ḡȁף ȁ

ᴪῈᴧ ̂ ̃ ҙⱵ̃ 

3 
Ὲ  

3,000 
100% 

ҙ ̆ ̆ ̆ᴑҙ

̂ ‰Ҍ ׆
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Ԋ ȁ Ḡȁף ȁ

ᴪῈᴧ ̂ ̃ ҙⱵ̃ 

4 

ב ⇔

ᴩᴑҙ̂

ᴩ̃ 

170,180 
ӈ

5.82% 
῏ Ⱶ 

2ȁ  

̂1̃ Ḥ  

  

≢  

 Ҭ  

ᴍ  33092119621110****  

ᵟ  қ  

ב  17  

ῒז

 
 

̂2̃ ҈ ҙȁ Ⱶ ᴋ ᵝ֟ ῏  

 
 ᵝ  Ⱶ 

ҍᴋ ᵝ

֟ ῏  

1 2011 04 - ׂ  Ԋȁ   

2 2010 03 - ׂ 
֟

Ὲ  
Ԋ   

3 2011 11 - ׂ ᴍ ◐ Ԋ   

4 2017 10 - ׂ  Ԋ  

5 2017 12 - ׂ    

6 2017 12 - ׂ Ḥ Ὲ    

7 2017 12 - ׂ Ὲ    

8 2008 07 - ׂ Wing Sing  Ԋ  

9 2011 08 - ׂ 
Ὲ

 
Ԋȁ   

1

0 
2017 01 - ׂ JAP Capital Limited Ԋ  
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̂3̃ └ ᴑҙ ῏ ᴑҙ ’ 

ӥ₮ΐӊ ̆ 51% ȁ

҉ Ὲ ῒ Ὲ ȁ ῒ Ὲ ȁ

⇔ ῒ Ὲ ̆ ῒזῈ ’ Ҋ  ̔

 
ᴑҙ  Ύ  ᶛ Һ ҙⱵ 

1 Wing Sing 5҆ ᾝ 
100% 

 

2 
Ὲ  

668҆ ᾝ 
Wing Sing

100% 

ף ₮ ̕

ȁ ȁ ȁ

Ȃ 

3 
JAP Capital 

Limited 
1҆ ᾝ 

Wing Sing

100% 
 

4 
JAP Capital 

Holding GmbH 
2.5҆ ᾝ 

JAP Capital 

Limited

100% 

 

5 
֟

Ὲ  
2,000҆ᾝ 

70% 

֟ ̕ ȁ

ȁ ȁԓ Ȃ 

6 
Ḥ

Ὲ  
3,000҆ᾝ 

100% 

ҙ ̆ ̆ ̆ᴑҙ

̂ ‰Ҍ ׆

Ԋ ȁ Ḡȁף ȁ

ᴪῈᴧ ̂ ̃ ҙⱵ̃ 

7 
Ὲ  

3,000҆ᾝ 
100% 

ҙ ̆ ̆ ̆ᴑҙ

̂ ‰Ҍ ׆

Ԋ ȁ Ḡȁף ȁ

ᴪῈᴧ ̂ ̃ ҙⱵ̃ 

3ȁ  

̂1̃ Ḥ  

  

≢  

 Ҭ  

ᴍ  33090219861027****  

ᵟ  ҉  

ב  17  

ῒז  
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̂2̃ ҈ ҙȁ Ⱶ ᴋ ᵝ֟ ῏  

 
 ᵝ  Ⱶ 

ҍᴋ ᵝ

֟ ῏  

1 2011 04 - ׂ  Ԋ  

2 2011 08 - ׂ Ὲ  Ԋ  

3 2011 11 - ׂ ᴍ Ԋ  

4 2011 11 - ׂ 
ѿ ᴆ

Ὲ  
Ԋ  

5 2017 07 - ׂ ҉ ᴑҙ Ὲ  
Ԋȁ  

 

6 2017 01 - ׂ JAP Capital Holding GmbH Ԋ  

7 2017 09 - ׂ 
Jiye Auto Parts (Luxembourg) 

S.à r.l. 
Ԋ  

8 2017 12 - ׂ Jiye Auto Parts GmbH Ԋ  

9 2018 08 - ׂ  
Ԋȁ

 
 

10 2017 01 - ׂ 
Ҭ

Ὲ  
Ԋ  

11 2017 07 - ׂ 
҉ ᴿ

Ὲ  
Ԋ  

12 2017 01 - ׂ 
҉ Ὲ

 
Ԋ   

13 2018 05 - ׂ 
҉ Ҭ

Ὲ  
Ԋ  

 

̂3̃ └ ᴑҙ ῏ ᴑҙ ’ 

ӥ₮ΐӊ ̆ 27% ᴍȁ

҉ Ὲ ῒ Ὲ ȁ ῒ Ὲ ȁ

⇔ ῒ Ὲ ̆ ῒזῈ ’ Ҋ  ̔

 
ᴑҙ  Ύ  ᶛ Һ ҙⱵ 

1 
֟

Ὲ  
2,000҆ᾝ 

70% 

֟ ̕ ȁ

ȁ ȁԓ Ȃ 
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2 
Ḥ

Ὲ  
3,000҆ᾝ 

100% 

ҙ ̆ ̆ ̆ᴑҙ

̂ ‰Ҍ ׆

Ԋ ȁ Ḡȁף ȁ

ᴪῈᴧ ̂ ̃ ҙⱵ̃ 

3 
Ὲ  

3,000҆ᾝ 
100% 

ҙ ̆ ̆ ̆ᴑҙ

̂ ‰Ҍ ׆

Ԋ ȁ Ḡȁף ȁ

ᴪῈᴧ ̂ ̃ ҙⱵ̃ 

̂҂̃Һ ҙⱵ ’ 

қ ҙⱵ̆ Ғҹ╠ ֜ ֜ ҺᵣȂ 

̂ῇ̃қ Ⱶ ’ 

қ ԍ 2017 12 12 ̆ 2017 ῒ ῏ ᴩֲ ₮ ̆

̆2018 Һ Ҋ ̔ 

ᵝ̔҆ᾝ 

 2018 12 31  2017 12 31  

֟  258,003.58 - 

ṽ  70,423.42 - 

қ  187,580.15 - 

 2018  2017  

ҙ ῀ - - 

≠  -420.85 - 

‪≠  -420.85 - 

̂Ӝ̃қ ’ 

қ ҙⱵ̆ ̆ └ῒזᴑҙȂ  

̂ ̃ ’ 

қ ԍ ȇ ├Ὲ ҙⱵ Ȉ ├Ὲ ̆
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ԍ 2018 5 4 Ҭ ├ ҙ ᴪ ̆ ҹ S̔32558̆

ҹқ Ȃ 

̂ ѿ̃ ᴩᴑҙ≠ № ȁԎ ᴩԊⱵ ̂

‗ ᶏ̃ ῏  

1ȁ≠ № ȁԎ Ⱳ  

̂1̃ ᴩᴑҙ ≠ № ̔ ᴩᴑҙ ֟ ≠ ̆ ╠ץ Ԏ

ᶭ ᴩֲ ₮ ᶛ№ ≠ ; 

̂2̃ᴑҙԎ № ̔ ᴩֲᶭ ₮ ᶛ№ Ԏ ; 

̂3̃ ᴩᴑҙ ̆ ᴩֲᶭ ᴩ ῃᵣ ᴩֲ‗ ̆

ץ ⱴ ᴩᴑҙ ₮ ; 

̂4̃ ᴩֲ ᴩᴑҙṽⱵ ᴋ̆ ᴩֲץῒ ₮

ҹ Ȃ 

2ȁ ᴩԊⱵ ̂ ‗ ᶏ̃ ῏  

̂1̃ ԊⱵ ᴩֲ ף ᴑҙȂ ᴩֲ ҹ ԊⱵ ᴩ

ֲ; 

̂2 ῒ̃ז ᴩֲҌῬ ᴩᴑҙԊⱵȂҌ ᴩᴑҙԊⱵ ᴩֲ

ԊⱵ ᴩֲ ᴩԊⱵ ’Ȃ 
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̂ ԋ̃ ᴩֲ῀ᴩȁ ᴩȁ ֟ᴍ ȁ ᴩֲ

ҍ ᴩֲ ᴍ ’ 

1ȁ ᴩֲ῀ᴩȁ ᴩȁ ֟ᴍ ’ 

қ ᴩֲ῀ᴩȁ ᴩȁ ֟ᴍ ’ ӊľѿȁ֜ ӊ

ѿ̔қ /̂ԋ̃ ĿȂ 

2ȁ ᴩֲҍ ᴩֲ ᴍ ’ 

қ ∆ ̆ῒ ᴩֲҹ ̆ ῒῃ

Ὲ қ Ȃ ῀ ̆ ᴋ

қ ᴩֲ̆ ҹқ ᴩֲȂ  

῀ ̆ қ ᴍ ῒ

ԍ қ ῃ Ὲ ᴩᴑҙ ₮Ȃ 

҉̆қ ҉ ᴩֲ ᴩֲ ᴍ ’ ԊⱵ

ᴩֲ ѿ └ Ҋ Ȃ 

ԋȁ֜ ӊԋ̔҉  

̂ѿ̃ Ḥ  

ᴑҙ  ҉ ᴩᴑҙ( ᴩ) 

 2014 8 5  

ᴩ  2014 8 5 2021 8 4  

ᴑҙ  ᴩᴑҙ 

Һ  
҉ қ ѿ 99 16 A

A201-2  
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ԊⱵ ᴩֲ ̂҉ ̃ Ὲ  

₮  296,910̓ ᾝ 

ѿ ᴪḤ ף  91310000312205865Q 

 

, ֟ , , Ⱶ (Ҍ ףԊ׆

ҙⱵ)Ȃȍᶭ ‰ , ῏ ‰

ꜚȎ 

̂ԋ̃  

̂1̃2014 8 ̆  

2014 8 5 ̆ ̂҉ ̃ Ὲ ȁ ᾝ Ὲ

ȁ҉ ҉ ֟ Ὲ ȁ҉ ̂ ̃ Ὲ ȁқ ⇔ҙ

ᴍ Ὲ ȁ ₮ף ᴰ ᴍ Ὲ ȁ ⇔ҙ Ὲ ȁ

֟ Ὲ ȁ ᴍ Ὲ ῍ ₮ ҉ ̆

₮ ҹ 259,410҆ᾝ̆ῒҬ ̂҉ ̃ Ὲ ₮

10,000҆ᾝȁ ᾝ Ὲ ₮ 94,900҆ᾝȁ ֟ Ὲ

₮ 44,410҆ᾝȁ҉ ҉ ֟ Ὲ ₮ 33,200҆ᾝȁ ᴍ

Ὲ ₮ 29,000҆ᾝȁ҉ ̂ ̃ Ὲ ₮ 28,400҆ᾝȁқ

⇔ҙ ᴍ Ὲ ₮ 14,500҆ᾝȁ ₮ף ᴰ ᴍ Ὲ ₮ 2,500҆ᾝȁ

⇔ҙ Ὲ ₮ 2,500҆ᾝȂ 

҉ ₮ Ҋ̔ 

 ᴩֲ ≢ ᴩֲ  
₮

̂҆ᾝ̃ 

₮ ᶛ

̂%̃ 

1 ᴩֲ ̂҉ ̃ Ὲ  10,000 3.85 

2 ᴩֲ ᾝ Ὲ  94,900 36.58 

3 ᴩֲ ֟ Ὲ  44,410 17.12 

4 ᴩֲ ҉ ҉ ֟ Ὲ  33,200 12.80 

5 ᴩֲ ᴍ Ὲ  29,000 11.18 

6 ᴩֲ ҉ ̂ ̃ Ὲ  28,400 10.95 

7 ᴩֲ қ ⇔ҙ ᴍ Ὲ  14,500 5.59 
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8 ᴩֲ ף₮ ᴰ ᴍ Ὲ  2,500 0.96 

9 ᴩֲ ⇔ҙ Ὲ  2,500 0.96 

 259,410 100.00 

̂2̃2015 2 ̆ ѿ ᴍ  

2015 2 ̆ ҉ ᴩֲᴪ ‗ ȁ ᴩֲ ῀ᴩ ֟

ᴍ ҉̆ ₮ 259,410̓ ᾝ ⱴ 281,910̓ ᾝ №̆≢

ַ ֟ ᴍ Ὲ ̂ ҹ ַ ᴍ Ὲ ̃₮ 10,000҆ᾝȁ ῾

Ὲ ₮ 7,500҆ᾝȁ ᴍ Ὲ ₮ 5,000

҆ᾝ̆ ᴍ Ὲ ῒ₮ ᴍ ̂2.9ַᾝ ₮ ᴍ ̃ ҉

Ὲ Ȃ 

̆҉ ₮ Ҋ̔ 

 ᴩֲ ≢ ᴩֲ  
₮

̂҆ᾝ̃ 

₮ ᶛ

̂%̃ 

1 ᴩֲ ̂҉ ̃ Ὲ  10,000.00 3.55 

2 ᴩֲ ᾝ Ὲ  94,900.00 33.66 

3 ᴩֲ ֟ Ὲ  44,410.00 15.75 

4 ᴩֲ ҉ ҉ ֟ Ὲ  33,200.00 11.78 

5 ᴩֲ ҉ Ὲ  29,000.00 10.29 

6 ᴩֲ ҉ ̂ ̃ Ὲ  28,400.00 10.07 

7 ᴩֲ қ ⇔ҙ ᴍ Ὲ  14,500.00 5.14 

8 ᴩֲ 
ַ ֟ ᴍ Ὲ ̂ ҹ

ַ ᴍ Ὲ ̃ 
10,000.00 3.55 

9 ᴩֲ ῾ Ὲ  7,500.00 2.66 

10 ᴩֲ ᴍ Ὲ  5,000.00 1.77 

11 ᴩֲ ף₮ ᴰ ᴍ Ὲ  2,500.00 0.89 

12 ᴩֲ ⇔ҙ Ὲ  2,500.00 0.89 

 281,910.00 100.00 

̂3̃2015 6 ̆ ԋ  
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2015 6 ̆ ҉ ᴩֲᴪ ‗ ȁ ᴩֲ ῀ᴩ ̆҉

₮ 281,910҆ᾝ ⱴ 296,910҆ᾝȂ ₮ 15,000҆ᾝ ҉

ⱴ ҙ Ὲ ̂ ҹ҉ ⱴ Ὲ ץ̃ 5,000҆ᾝȁҬ

ԓ ᴍ Ὲ ץ 10,000҆ᾝ Ȃ 

̆҉ ₮ Ҋ̔ 

 

 ᴩֲ ≢ ᴩֲ  
₮

̂҆ᾝ̃ 

₮ ᶛ

̂%̃ 

1 ᴩֲ ̂҉ ̃ Ὲ  10,000.00 3.37 

2 ᴩֲ ᾝ Ὲ  94,900.00 31.96 

3 ᴩֲ ֟ Ὲ  44,410.00 14.96 

4 ᴩֲ ҉ ҉ ֟ Ὲ  33,200.00 11.18 

5 ᴩֲ ҉ Ὲ  29,000.00 9.77 

6 ᴩֲ ҉ ̂ ̃ Ὲ  28,400.00 9.57 

7 ᴩֲ қ ⇔ҙ ᴍ Ὲ  14,500.00 4.88 

8 ᴩֲ 
ַ ֟ ᴍ Ὲ ̂ ҹ

ַ ᴍ Ὲ ̃ 
10,000.00 3.37 

9 ᴩֲ Ҭ ԓ ᴍ Ὲ  10,000.00 3.37 

10 ᴩֲ ῾ Ὲ  7,500.00 2.53 

11 ᴩֲ 
҉ ⱴ ҙ Ὲ ̂ ҹ

҉ ⱴ Ὲ ̃ 
5,000.00 1.68 

12 ᴩֲ ᴍ Ὲ  5,000.00 1.68 

13 ᴩֲ ף₮ ᴰ ᴍ Ὲ  2,500.00 0.84 

14 ᴩֲ ⇔ҙ Ὲ  2,500.00 0.84 

 296,910.00 100.00 

̂҈̃֟ └῏  

ӥ₮ΐӊ ̆҉ ΐᵣ֟ └῏ Ҋ̔ 
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̂ ̃ ᴩֲ ’ 

҉ ᴩֲҹ ̂҉ ̃ Ὲ ̆ῒ

’ Ҋ̔ 

ᴑҙ  ̂҉ ̃ Ὲ  

 2014 4 4  

Ύ  10,000҆ᾝ 

ᴑҙ  ᴋῈ  

ᵟ  
҉ қ ѿ 99 16 A

A201-1  

ף ֲ  

ѿ ᴪḤ ף  91310000088604203Y 

 

ᴑҙ ҙⱵ ᶫ ῏ Ⱶ;

Ȃȍᶭ ‰ , ῏ ‰

ꜚȎ 
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̂ԓ̃Һ ҙⱵ ’ 

҉ ├ ̆ ԍ 2014 8 5

̆ῒ ᴩֲҹ ̂҉ ̃ Ὲ Ȃ҉ Һ Ԋ׆

̆ ֟ ̆ ̆ Ⱶ ҙⱵȂ 

̂Έ̃҉ Ⱶ ’ 

҉ ԍ 2014 8 5 ̆ῒ 2017 ȁ2018 Һ Ⱶ

Ҋ̔ 

ᵝ̔҆ᾝ 

 2018 12 31  2017 12 31  

֟  279,620.19 311,908.94 

ṽ  282.42 988.24 

қ  279,337.76 310,920.70 

 2018  2017  

ҙ ῀ 8.90 1,443.88 

≠  1,348.83 7,213.23 

‪≠  1,348.83 7,213.23 

̔҉ Ⱶ Ḥᴪ ԊⱵ ( ᴩ) Ȃ 

̂҂̃҉ ’ 

ӥ₮ΐӊ ̆ ̆҉ ῒז

’ Ҋ ̔ 

 ᴑҙ  Ύ  
ᶛ 

̂%̃ 
Һ ҙⱵ 

1 
҉ ᴑҙ

Ὲ  
35,000҆ᾝ 99.997 

ᴑҙ , ⱵḤ , ֜

ꜚ Ԋ׆,⅞ ῤ

ȁ ȁ ȁ Ⱶ, ῤ

ף , Ⱶ(Ҍ Ԋ׆ ṿ Ḥȁ

ҙⱵ), Ȃȍᶭ ‰ ,

῏ ‰ ꜚȎ 
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2 

Yuhai 

International 

Limited 
2҆ ᾝ 100.00  

3 
ᶫ

ᴍ Ὲ  

600,782.82

҆ᾝ 
1.625 

: Ὶ ȁӲ└

( ᾙ Ӳ ) Ὶ ; ȁ

Ữד; Ⱶ; ӏ Ⱶ;

; ; ; ; ȁ ;

₮ ;ֲⱬ Ҭ׃ Ⱶ; Ⱶ;ԑ

Ḥ ⱵȂ(ᶭ ‰ , ῏

‰ ꜚ) ѿ

: ῤ ҙ; ᶫ ҙ; ȁ

ȁ ȁ └ ȁ ȁ

ȁ ȁ ȁ ᵣ ȁⱲῈ

ΐȁ ΐȁԓ ֜ ȁ ȁ

ȁ ꜚ ȁ ȁ

ᴆȁ ȁ ȁ ;

; ⱴ ; ; ҙ

; ȁ└ᵬȁף ȁ ; ᴆ

ȁ ;ᴑҙ Ⱶ; └ ;

Ⱶ; ף ₮

ҙⱵ; ḱ ȁ ꜚ Ả Ȃ(҉ץѿ

Ҍ Ғ ╠ )  

4 
҉ ҳ

ᴍ Ὲ  

111,991.93

҆ᾝ 
0.63 

ȁ , ,

, ᴑҙ ,ᴑҙ ,

Ḥ Ⱶ( ), ҙ )Ữד,

)Ȃ( ȁҒ ȁ ȁ

῏ ҙ ,

῏ ҙ

Ⱶ)Ȃȍᶭ ‰ , ῏ ‰

ꜚȎ  

5 
ҙ ᴍ

Ὲ  

195,472.03

҆ᾝ 
0.26 

ȁ , ֟ ,

└ , ҙ, ȁ ᴆ└ ȁⱴ ȁ

ḱ, ‚ , ȁ ḱȁ ꜚ

, ֟₮ , Ⱶ, ȁ

֟ ( )ȁ ‪ └ ȁ

ȁ , ⱬ ֟ , ₮ ҙ

Ⱶ,ꞋḠ ,ԓ ֜ , ⱬ, ⱬ ,

ḱ, ,

ꜚ ,ꞋⱵ , Ḥ ⱵȂ  

6 

҉

ᴍ

Ὲ  

113,583.57

҆ᾝ 
0.25 

(Ҍ )ȁ

ȁ ֟, ֟ (

)ȁ └ ȁ └ Ԋ׆,

ҍ ₮ ҙⱵȂ ȍᶭ ‰

, ῏ ‰ ꜚȎ  
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7 
Ҭ ᴍ

Ὲ  

135,152.14

҆ᾝ 
0.62 

֟, ֟֟

, (╠ ֽ

№ ); ȁ Ῥ

Ḡ ȁ ;

ȁ ȁ ȁ

ȁ ȁ ȁ ḱ ;

ȁ Ḡ ȁ

֟ȁ ; ҍ≠ ; №

ᵣ ҍ ;ᴑҙ Ⱶ;

ף ҉ ₮ ҙⱵ;

; ȁ ȁ

ȁ Ⱶ; Ḡ ; Ḡ ȁ

; ҙ Ȃ(Ҍ Ὲץ תּ

;Ҍ Ὲ ֜ ├ ֟ ;

Ҍ ;Ҍ Ԋ׆ Ḡ;Ҍ

Ҍ ᵞ

;ᶭ ‰ , ῏ ‰

ꜚ)  

8 

҉

Ὲ

 

17,000҆ᾝ 20.00 

Ԋ׆ ῤ ȁ

ȁ Ⱶȁ , ȁ

, ȁ ₮ ȁᵳ ף

( )ȁ ( № ) ῒ

῏ Ⱶ, ,

Ȃ ȍᶭ ‰ , ῏

‰ ꜚȎ  

9 Ⱶ ᴍ

Ὲ  

154,724҆

ᾝ 
0.25 

֟ ҍ ; ₮ :

ף ₮ ҙⱵ(

└ Ữד;( Ⱶ( );

ȁ Ҭ ; Ⱶ;

ȁ ȁ ȁ ȁ

ȁ └ ȁ Ḵȁ ( ῒ└

)ȁ ȁԓ ֜ ȁ (

); ⱴ ȁ ֟; ; ҙ

Ⱶ;ᴑҙ Ȃ(ᶭ ‰ ,

῏ ‰ ꜚ)  

҈ȁ֜ ӊ҈̔ Ḥ  

̂ѿ̃ Ḥ  

ᴑҙ  Ḥ ᴩᴑҙ( ᴩ) 
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 2018 4 28  

ᴩ  2018 4 28 2025 4 26  

ᴑҙ  ᴩᴑҙ 

Һ   

ԊⱵ ᴩֲ ҉ Ḥ ֟ Ὲ  

₮  18,440҆ᾝ 

ѿ ᴪḤ ף  91340500MA2RNE666C 

 
ȁ ȁ Ȃ(ᶭ ‰ , ῏

‰ ꜚ) 

̂ԋ̃  

ӥ₮ΐӊ ̆ Ḥ ԊⱵ ᴩֲҹ҉ Ḥ ֟

Ὲ Ҋץ̂ ľ Ḥ ֟Ŀ̃̆ ֲҹ ̂ ֤̃ Ὲ Ҋץ̂

ľ Ŀ̃Ȃ Ḥ Ҋ̔ 

1ȁ2018 4 ̆ Ḥ  

2018 4 28 ̆ Ḥ Ύ ̆

ѿ ᴪḤ ף ҹ 91340500MA2RNE666C ȇ

ҙ ȈȂ Ḥ ֟ ᴋ Ḥ ԊⱵ ᴩֲȂ Ḥ ̆ ᴩֲ

₮ ₮ ᶛ ’ Ҋ̔ 

 ᴩֲ ≢ ᴩֲ  
₮

̂҆ᾝ̃ 

₮ ᶛ

̂%̃ 

1 ᴩֲ ҉ Ḥ ֟ Ὲ  100 0.66 

2 ᴩֲ ̂ ֤̃ Ὲ  100 0.66 

3 ᴩֲ 
ᴩᴑҙ̂

ᴩ̃ 
15,000 98.68 

 15,200 100.00 

2ȁ2018 10 ̆ ѿ ⁞ ᴩֲ 

Ḥ ῃᵣ ᴩֲ ‗ ӥ̆ ⁞ ᴩᴑ

ҙ̂ ᴩ̃₮ ̆ 15,000҆ᾝ⁞ 11,720҆ᾝȂ 
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Ḥ ῀ᴩ ̆ ᴩֲ ├ Ὲ ץ ₮

5,000҆ᾝ̆ ᴩֲ ҈ ᴩᴑҙ̂ ᴩ̃ץ

₮ 1,520҆ᾝȂ 

̆ Ḥ ₮ Ҋ̔ 

 ᴩֲ ≢ ᴩֲ  
₮

̂҆ᾝ̃ 

₮ ᶛ

̂%̃ 

1 ᴩֲ ҉ Ḥ ֟ Ὲ  100 0.54 

2 ᴩֲ ̂ ֤̃ Ὲ  100 0.54 

3 ᴩֲ 
ᴩᴑҙ̂

ᴩ̃ 
11,720 63.56 

4 ᴩֲ ├ Ὲ  5,000 27.11 

5 ᴩֲ 
҈ ᴩᴑҙ̂

ᴩ̃ 
1,520 8.24 

 18,440 100.00 

̂҈̃֟ └῏  

ӥ₮ΐӊ ̆ Ḥ ֟ └῏ Ҋ ̔ 
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̂ ̃ ᴩֲ ’ 

1ȁ ԊⱵ ᴩֲ̔ Ḥ ֟ 

̂1̃ ’ 

ᴑҙ  ҉ Ḥ ֟ Ὲ  

 2013 12 13  

Ύ  1,000҆ᾝ 

ᴑҙ  ᴋῈ ( ֲ ) 

ᵟ  
҉ ╠ Ὲ 199 4 971 (҉

) 

ף ֲ Ҭ 

ѿ ᴪḤ ף  913101150861816573 

 

֟ , , ȁᴑҙ ȁ ⱵḤ

҉ץ) ), Ⱶ (Ҍ ףԊ׆ ), ҙ

Ȃ ȍᶭ ‰ , ῏ ‰

ꜚȎ 

 

̂2̃ └῏  

Ḥ ֟ ֟ └῏ Ҋ ̔ 

 

̂3̃  

1̃2013 12 ̆ Ḥ ֟  

Ḥ ֟ԍ 2013 12 ȁ ȁ Ҭȁ ̆ Ύ
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ҹ 1,000.00̓ ᾝ̆ῒҬ ץ ₮ 500.00҆ᾝ̆ ץ ₮

300.00҆ᾝ̆ Ҭץ ₮ 100.00҆ᾝ̆ ץ ₮ 100.00

҆ᾝȂ 

2013 12 9 ̆Ҭ ᴪ ԊⱵ Ὲ ҉ № ₮ΐñҬ ᴪ

[2013]371 òȇ Ȉ̆ 2013 12 9 ̆ Ḥ ֟ ⌠ ȁ

ȁ Ҭȁ Ύ 1,000.00̓ ᾝ̆ῃ ҹ Ȃ 

2013 12 13 ̆ Ḥ ֟ ̆ Ḥ ֟

Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1  500 50.00 

2  300 30.00 

3 Ҭ 100 10.00 

4  100 10.00 

 1,000 100.00 

2̃2016 9 ̆ ѿ  

2016 4 5 ̆ Ḥ ֟ᵬ₮ қᴪ‗ ̆ ῒ Ḥ ֟

50.00% ȁ ῒ Ḥ ֟ 30.00% ȁ Ҭ ῒ Ḥ

֟ 10.00% ȁ ῒ Ḥ ֟ 10.00% №≢ ῌ Ȃ ̆

ȁ ȁ Ҭȁ №≢ҍ ῌ ҉ Ԋ ԅ Ȃ 

2016 9 21 ̆ ̆ Ḥ ֟

Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1 ῌ  1,000 100.00 

 1,000 100.00 

3̃2018 10 ̆ ԋ  

2018 9 30 ̆ Ḥ ֟ қ‗ ̆ қ ῌ Ḥ
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֟ 100% ҬȂ ̆ Ҭҍ ῌ ҉ Ԋ ԅ

̆ ῌ Ḥ ֟ 100% ץ 1,000҆ᾝ ҬȂ 

2018 10 9 ̆ ̆ Ḥ ֟

Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1 Ҭ 1,000 100.00 

 1,000 100.00 

̂4̃Һ ҙⱵ ’ 

Ḥ ֟ ԍ 2013  12 Һ̆ ҙⱵҹ ֟ ȁ ȁ ȁ 

ᴑҙ ȁ ⱵḤ ȁ Ⱶ ȁ ҙ Ȃ 

̂5̃Һ Ⱶ  

Ḥ ֟ ԍ 2013 12 13 ̆ῒ 2017 ȁ2018 Һ Ⱶ

Ҋ̔ 

ᵝ̔҆ᾝ 

 2018 12 31  2017 12 31  

֟  594.79 915.94 

ṽ  305.83 280.65 

қ  288.96 635.29 

 2018  2017  

ҙ ῀ 442.34 - 

≠  -346.33 -3.03 

‪≠  -346.33 -3.03 

̔҉ ҉ ᴪ ԊⱵ ̂ ᴩ̃  
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̂6̃Һ Ҋ ᴑҙ 

 ᴑҙ  
Ύ

̂҆ᾝ̃ 
ᶛ Һ ҙⱵ 

1 ᴩᴑ

ҙ( ᴩ) 

12,200.00 0.82% 

; ; Ȃ(ᶭ

‰ , ῏

‰ ꜚ) 

2 

Ḥ

ᴩᴑҙ

̂ ᴩ̃ 

18,440.00 0.54% 

ȁ ȁ Ȃ

(ᶭ ‰ , ῏

‰ ꜚ) 

3 

Ḥ

ᴩᴑ

ҙ( ᴩ) 

30,100.00 0.83% 

ȁ ȁ Ȃ

(ᶭ ‰ , ῏

‰ ꜚ) 

4 
҉ Ḥ Ҭ

̂ ᴩ̃ 
2,000.00 20% 

, Ȃ ȍᶭ

‰ , ῏ ‰

ꜚȎ 

5 

҉

ᴩᴑҙ(

ᴩ) 

30,000.00 1% 

, , Ȃ 

ȍᶭ ‰ , ῏

‰ ꜚȎ 

6 
Ḥ ῐ֟ҙ

̂ ᴩ̃ 
54,000.00 2.41% 

; ; Ȃ(ᶭ

‰ , ῏

‰ ꜚ) 

7 

Ḥӏ

ᴩᴑҙ̂

ᴩ̃ 

5,000.00 0.0002% 

, ֟ , ,

, ҙ Ȃ(

‰Ҍ Ԋ׆ ȁ

Ḡȁף ȁ ᴪῈᴧ ( )

ҙⱵ)(ᶭ ‰

, ῏ ‰

ꜚ) 
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8 

֤Ԑ

ᴍ Ὲ ף̂ ҉

ᴩᴑҙ̂

ᴩ̃₮ ̃ 

64,642.2538 5.45% 

֟ ȁ ῒ

ȁ ֟

; ȁ └ ֟ ;

ȁ ֟҉ץ;

└ ȁ ; ᴑҙ ֟֟

₮ ҙⱵ; ᴑҙ

֟ȁ ȁת

ת ȁ ȁ ᴆ

₮ ҙⱵ( Ὲ

),

҉ Ҭ Ғ

, Ⱳ ;

ⱴ ľ҈ ѿ ĿҙⱵȂ

(ᶭ ‰ , ῏

‰ ꜚ) 

2ȁ ᴩֲ̔  

̂1̃ ’ 

ᴑҙ  ̂ ֤̃ Ὲ  

 2016 4 27  

Ύ  10,000҆ᾝ 

ᴑҙ  ᴋῈ ( ֲ ) 

ᵟ  ֤ ῐ 24 118 118-7ԓ 5209 

ף ֲ  

ѿ ᴪḤ ף  91110108MA0053UY12 

 

; ֟ Ȃ(ľ1ȁ ῏ ‰,Ҍ Ὲץ

תּ ;2ȁҌ Ὲ ├ ֟

֜ ꜚ;3ȁҌ ;4ȁҌ ᴑҙץ

ῒזᴑҙ ᶫ Ḡ;5ȁҌ Ҍ

ᵞ Ŀ;ᴑҙᶭ Һ ,

ꜚ;ᶭ ‰ , ῏ ‰ ᶭ ‰

ῤ ꜚ;Ҍ Ԋ׆ ֟ҙ └

ꜚȂ 

̂2̃ └῏  

֟ └῏ Ҋ ̔ 
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̂3̃  

1̃2016 4 ̆ ֤ Ὲ  

֤ Ὲ ԍ 2016 4 ֤

Ὲ ȁ ȁ ȁ ̆ Ύ ҹ 10,000.00̓ ᾝ̆ῒҬ ֤

Ὲ ץ ₮ 6,500.00҆ᾝ̆ ץ

₮ 1,500.00̓ ᾝ̆ ץ ₮ 500.00҆ᾝ̆ ץ

₮ 1,500.00̓ ᾝȂ 

2016 4 27 ̆ ֤ Ὲ ̆

֤ Ὲ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1 ֤ Ὲ  6,500.00 65.00 

2  1,500.00 15.00 

3  500.00 5.00 

4  1,500.00 15.00 

 10,000 100.00 

2̃2016 12 ̆ Ὲ  

2016 12 23 ̆ ֤ Ὲ ѿ ѿ қᴪ

‗ ̆ Ὲ ľ ֤ Ὲ Ŀ ҹľ

̂ ֤̃ Ὲ ĿȂ 
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3̃2018 5 ̆ ѿ  

2018 4 9 ̆ ѿ қᴪ‗ ̆ ֤

Ὲ ῒ 1,500҆ᾝ₮ ȁ2,100҆ᾝ₮

Ȃ ̆ ȁ №≢ҍ ֤ Ὲ ҉

Ԋ ԅ Ȃ 

2018 5 ̆ ̆ Ҋ  ̔

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1 ֤ Ὲ  2,900.00 29.00 

2  1,500.00 15.00 

3  500.00 5.00 

4  1,500.00 15.00 

5  1,500.00 15.00 

6  2,100.00 21.00 

 10,000 100.00 

̂4̃Һ ҙⱵ ’ 

ԍ 2016 4 27 ̆ῒҺ ҙⱵҹ ȁ ֟ Ȃ 

̂5̃Һ Ⱶ  

ԍ 2016 4 27 ̆ῒ 2017 ȁ2018 Һ Ⱶ

Ҋ̔ 

ᵝ̔҆ᾝ 

 2018 12 31  2017 12 31  

֟  3,703.66 3,804.97 

ṽ  461.02 750.82 

қ  3,242.63 3,054.15 

 2018  2017  
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ҙ ῀ 1,700.29 4.85 

≠  245.03 -158.14 

‪≠  244.29 -158.14 

 

̂6̃Һ Ҋ ᴑҙ 

 
ᴑҙ  

Ύ

̂҆ᾝ̃ 
ᶛ Һ ҙⱵ 

1 

̂ ̃

ᴩᴑҙ

̂ ᴩ̃ 

1,000 10.00% 

;ᴑҙ ֟ ;

Ҍ҉ץ) ȁ ├ȁ ȁ

Ⱶ)(ᶭ ‰ , ῏

‰ ꜚ) 

2 

ԋ

ᴩᴑҙ̂

ᴩ̃ 

3,365 10.85% 

ȁ ȁ ֟ Ⱶ(

‰,Ҍ Ԋ׆ Ὲᴧ

ȁ Ḡȁף

Ⱶ) 

3 

҈

ᴩᴑҙ̂

ᴩ̃ 

10,710 0.09% 

ȁ ȁ ֟ Ⱶ(

‰,Ҍ Ԋ׆ Ὲᴧ

ȁ Ḡȁף

Ⱶ)Ȃ 

4 ᴩᴑҙ̂

ᴩ̃ 

1,000 1.00% 

ȁ ȁ ֟ Ⱶ(

‰,Ҍ Ԋ׆ Ὲᴧ

ȁ Ḡȁף

Ⱶ)Ȃ 

5 

ѿ

ᴩᴑҙ̂

ᴩ̃ 

1,000 1.00% 

ȁ ȁ ֟ Ⱶ(

‰,Ҍ Ԋ׆ Ὲᴧ

ȁ Ḡȁף

Ⱶ)Ȃ(ᶭ ‰ , ῏

‰ ꜚ) 

6 

҉ ᴑҙ

ᴩᴑҙ̂

ᴩ̃ 

40,020 0.05% 

ᴑҙ ȁ , ⱵḤ , Ḥ

ҍ (Ҍ Ԋ׆ ᴪ ȁ ᴪ

ȁ ȁ )Ȃ ȍᶭ

‰ , ῏ ‰

ꜚȎ 

7 ᴩᴑҙ̂

ᴩ̃ 

20,000 0.05% 

 

;֟ҙ ; ֟ ;

Ȃ 

8 ᴩᴑҙ̂

ᴩ̃ 

20,000 0.05% 
;֟ҙ ; ֟ ;

Ȃ 



 

 

138 

 

9 

ᵩ

ᴩᴑҙ̂

ᴩ̃ 

28,040 0.07% 
;֟ҙ ; ֟ ;

Ȃ 

10 

Ḥ

ᴩᴑ

ҙ̂ ᴩ̃ 

18,440.00 0.54% 

ȁ ȁ Ȃ(ᶭ

‰ , ῏ ‰

ꜚ) 

11 
ᴩᴑҙ̂

ᴩ̃ 

12,200.00 0.82% 

; ; Ȃ(ᶭ

‰ , ῏ ‰

ꜚ) 

12 

҉ ᴑҙ

ᴩᴑҙ(

ᴩ) 

20,010.00 0.05% 

ᴑҙ , ⱵḤ , Ḥ

ҍ (Ҍ Ԋ׆ ᴪ ȁ ᴪ

ȁ ȁ )Ȃ ȍᶭ

‰ , ῏ ‰

ꜚȎ 

13 

҉ ᴑҙ

ᴩᴑҙ(

ᴩ) 

20,000.00 0.05% 

ᴑҙ ,ᴑҙ , ⱵḤ ,

Ḥ ҍ (Ҍ Ԋ׆ ᴪ

ȁ ᴪ ȁ ȁ )Ȃ 

ȍᶭ ‰ , ῏ ‰

ꜚȎ 

14 

҉ ҝᴑҙץ

ᴩᴑҙ(

ᴩ) 

20,000.00 0.05% 

ᴑҙ ,ᴑҙ , ⱵḤ ,

Ḥ ҍ (Ҍ Ԋ׆ ᴪ

ȁ ᴪ ȁ ȁ )Ȃ 

ȍᶭ ‰ , ῏ ‰

ꜚȎ 

 

̂ԓ̃Һ ҙⱵ ’ 

Ḥ ԍ 2018 4 ̆Һ ҙⱵҹ ȁ ȁ Ȃ 

̂Έ̃ Ḥ Ⱶ ’ 

Ḥ ԍ 2018 4 ̆ 2017 ῒ ῏ ᴩֲ ₮  ̆ 2018

Һ Ҋ ̔ 

ᵝ̔҆ᾝ 

 2018 12 31  2017 12 31  

֟  18,030.04 - 
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ṽ  - - 

қ  18,030.04 - 

 2018  2017  

ҙ ῀ - - 

≠  -229.96 - 

‪≠  -229.96 - 

̂҂̃ Ḥ ’ 

ӥ₮ΐӊ ̆ ̆ Ḥ ῒז Ȃ 

ȁ֜ ӊ ̔ Ḥ  

̂ѿ̃ Ḥ  

ᴑҙ  ᵩ Ḥ ᴩᴑҙ̂ ᴩ̃ 

 2018 3 23  

ᴩ  2018 3 23 2023 3 22  

ᴑҙ  ᴩᴑҙ 

Һ  ᵩ 21  

ԊⱵ ᴩֲ ҬḤ Ὲ  

₮  31,647.68̓ ᾝ 

ѿ ᴪḤ ף  91360502MA37RH9W1E 

 

ᴑҙ ȁ (Ҍ ȁ ├ȁ ȁḠ ҙⱵ)ȁ

֟ ȁ ⅞ȁᴪ ᴪ ⱵȂ(ᶭ ‰ ,

῏ ‰ ꜚ) 

̂ԋ̃  

ӥ₮ΐӊ ̆ Ḥ ᴩֲҹҬḤ Ὲ

Ҋץ̂ ľҬḤ Ŀ̃Ȃ Ḥ Ҋ̔ 

1ȁ2018 3 ̆ Ḥ  
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2018 3 23 ̆ Ḥ ᵩ Ύ ̆

ᵩ ѿ ᴪḤ ף ҹ

91360502MA37RH9W1E ȇ ҙ ȈȂҬḤ ᴋ Ḥ ԊⱵ

ᴩֲȂ Ḥ ̆ ᴩֲ ₮ ₮ ᶛ ’ Ҋ̔ 

 ᴩֲ ≢ ᴩֲ  
₮

̂҆ᾝ̃ 

₮ ᶛ

̂%̃ 

1 ᴩֲ ҬḤ Ὲ  1 0.01 

2 ᴩֲ 
҉ ᴩᴑҙ 

( ᴩ) 
10,000 99.99 

 10,001 100.00 

2ȁ2018 11 ̆ ѿ  

2018 11 12 ̆ Ḥ ᴩ ‗ ӥ̆ ᴩֲ

Ḥ ᴩᴑҙ( ᴩ)ȁ ֹ ᴑҙ Ὲ ȁ ֤

Ḥ ⱵҬ ȁ Ԑ ȁ ȁ ȁ ȁ ȁ ‼Ԑȁ

Ḥ Ҭ ̂ ᴩ ץ≢̃№ ₮ ₮ 4,767.68̓ ᾝȁ5,300҆

ᾝȁ2,120҆ᾝȁ1,060҆ᾝȁ1,060҆ᾝȁ1,060҆ᾝȁ1,060҆ᾝȁ1,060҆ᾝȁ1,060

҆ᾝȁ1,000҆ᾝ Ҭ̆Ḥ Ὲ ץ ₮ 100҆ᾝ ҉̆

ᴩᴑҙ( ᴩ) ץ ₮ 12,000҆ᾝȂ ҉̆

Һᵣ ῀ᴩ Ȃ 

̆ Ḥ ₮ Ҋ̔ 

 ᴩֲ ≢ ᴩֲ  
₮

̂҆ᾝ̃ 

₮ ᶛ

̂%̃ 

1 ᴩֲ ҬḤ Ὲ  100 0.32 

2 ᴩֲ 
҉ ᴩᴑҙ 

( ᴩ) 
12,000 37.92 

3 ᴩֲ 
Ḥ ᴩᴑҙ(

ᴩ) 
4,767.68 15.06 

4 ᴩֲ ֹ ᴑҙ Ὲ  5,300 16.75 

5 ᴩֲ ֤ Ḥ ⱵҬ  2,120 6.70 



 

 

141 

 

6 ᴩֲ Ԑ  1,060 3.35 

7 ᴩֲ  1,060 3.35 

8 ᴩֲ  1,060 3.35 

9 ᴩֲ  1,060 3.35 

10 ᴩֲ  1,060 3.35 

11 ᴩֲ ‼Ԑ 1,060 3.35 

12 ᴩֲ Ḥ Ҭ ̂ ᴩ̃ 1,000 3.16 

 31,647.68 100.00 

̂҈̃֟ └῏  

ӥ₮ΐӊ ̆ Ḥ ֟ └῏ Ҋ ̔ 

 

̂ ̃ ᴩֲ ’ 

1ȁ ’ 

ᴑҙ  ҬḤ Ὲ  

 2009 7 31  

Ύ  165,000҆ᾝ 
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ᴑҙ  ᴋῈ ( ֲ ) 

ᵟ  ֤ қ ῤ 188 6 қᶷ 2  

ף ֲ  

ѿ ᴪḤ ף  91110000693248243E 

 

; ; ֟ ; Ⱶ (Ҍ Ҭ׃)Ȃ(ľ1ȁ

῏ ‰,Ҍ Ὲץ תּ ;2ȁҌ Ὲ

├ ֟ ֜ ꜚ;3ȁҌ ;4ȁ

Ҍ ᴑҙץ ῒזᴑҙ ᶫ Ḡ;5ȁҌ

Ҍ ᵞ Ŀ;;ᴑҙᶭ

Һ , ꜚ;ᶭ ‰ , ῏

‰ ᶭ ‰ ῤ ꜚ;Ҍ Ԋ׆ ֟ҙ

└ ꜚȂ) 

2ȁ └῏  

ӥ₮ΐӊ ̆ҬḤ ֟ └῏ Ҋ ̔ 

 

3ȁ  

1̃2009 7 ̆  

ҬḤ ԍ 2009 7 ҬḤ ├ ᴋῈ ̂ ҹҬḤ

├ ᴍ Ὲ ̃ ̆ Ύ ҹ 15,000҆ᾝ̆ῒҬҬḤ ├

ᴋῈ ץ ₮ 15,000҆ᾝȂ 

2009 7 30 ̆ ֤֤ ᴪ ԊⱵ ᴋῈ ₮ΐñ ֤֤

̂2009̃ 053 òȇ Ȉ̆ 2009 7 29 ̆ҬḤ

⌠ҬḤ ├ ᴋῈ Ύ 15,000҆ᾝ ῃ̆ ҹ

Ȃ 

2009 7 31 ̆ҬḤ ̆ҬḤ
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Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1 ҬḤ ├ ᴋῈ  15,000 100.00 

 15,000 100.00 

2̃2013 5 ̆ ѿ  

2013 5 16 ̆ ҬḤ Ὲ қ‗ ̆ҬḤ

Ύ 15,000҆ᾝ 30,000҆ᾝ̆ῒҬҬḤ ├ ᴍ Ὲ ץ

ⱴ₮ 15,000҆ᾝȂ 

2013 2 20 ̆ ֤Ҭ ᴪ ԊⱵ ̂ ᴩ̃₮ΐñҬ

̂2013̃ 045555 òȇ Ȉ̆ 2012 12 26 ̆ҬḤ

⌠ҬḤ ├ ᴍ Ὲ Ύ 15,000҆ᾝ ₮̆

ҹ Ȃ 

̆ҬḤ ₮ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1 ҬḤ ├ ᴍ Ὲ  30,000 100.00 

 30,000 100.00 

3̃2014 7 ̆ ԋ  

2014 6 30 ̆ ҬḤ Ὲ қ‗ ̆ҬḤ

Ύ 30,000҆ᾝ 50,000҆ᾝ̆ῒҬҬḤ ├ ᴍ Ὲ ץ

ⱴ₮ 20,000҆ᾝȂ 

̆ҬḤ ₮ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1 ҬḤ ├ ᴍ Ὲ  50,000 100.00 

 50,000 100.00 

4̃2015 6 ̆ ҈  

2015 5 6 ̆ ҬḤ Ὲ қ‗ ̆ҬḤ
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Ύ 50,000҆ᾝ 65,000҆ᾝ̆ῒҬҬḤ ├ ᴍ Ὲ ץ

ⱴ₮ 15,000҆ᾝȂ 

̆ҬḤ ₮ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1 ҬḤ ├ ᴍ Ὲ  65,000 100.00 

 65,000 100.00 

5̃2017 8 ̆  

2017 8 1 ̆ ῏ԍ ҬḤ Ὲ қ‗

̆ҬḤ Ύ 65,000҆ᾝ 165,000̓ ᾝ̆ῒҬҬḤ ├

ᴍ Ὲ ץ ⱴ₮ 100,000҆ᾝȂ 

̆ҬḤ ₮ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1 ҬḤ ├ ᴍ Ὲ  165,000 100.00 

 165,000 100.00 

4ȁҺ ҙⱵ ’ 

ҬḤ ԍ 2009 7 31 ̆Һ ҙⱵҹ ̆ ̆

֟ ̆ Ⱶ Ȃ 

5ȁҺ Ⱶ  

ҬḤ ԍ 2009 7 31 ̆ῒ 2017 ȁ2018 Һ Ⱶ

Ҋ̔ 

ᵝ̔҆ᾝ 

 2018 12 31  2017 12 31  

֟  217,541.66 187,845.09 

ṽ  86,096.62 85,374.51 

қ  131,445.04 102,470.58 
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 2018  2017  

ҙ ῀ 329.03 10,508.85 

≠  -3,252.00 517.96 

‪≠  -2,629.61 567.34 

 

6ȁҺ Ҋ ᴑҙ 

 ᴑҙ  
Ύ  

̂҆ᾝ̃ 
ᶛ Һ ҙⱵ 

1 

Ҭ ⇔

( )

Ὲ  

2,000 51% 

; ⱵḤ (Ҍ Ԋ׆

Ԋ׆ ҙⱵ)(ᶭ ‰

, ῏ ‰ ꜚ) 

2 ᴩ ᴑ

ҙ̂

ᴩ̃ 

500,100 0.0002% 

֟ ȁ ȁ ȁ⇔ҙ

̂ ᴑҙҌ Ԋ׆ ȁ ҙⱵ̆ɰ

Ȃ̃̂ ᶭ ‰

̆ ῏ ‰

ꜚ̃ 

3 

Ḥ ´

֟ ҙ

Ὲ  

5,000 40% 
ȁ ֟ Ȃ̂ ᶭ ‰

̆ ῏ ‰ ꜚ  ̃

4 

֤

Ὲ  

2,000 100% 

; ֟ ; (ľ1ȁ

῏ ‰,Ҍ Ὲץ תּ ;2ȁ

Ҍ Ὲ ├ ֟ ֜

ꜚ;3ȁҌ ;4ȁҌ

ᴑҙץ ῒזᴑҙ ᶫ Ḡ;5ȁҌ

Ҍ

ᵞ Ŀ;ᴑҙᶭ Һ ,

ꜚ;ᶭ ‰ , ῏

‰ ᶭ ‰ ῤ ꜚ;Ҍ

Ԋ׆ ֟ҙ └

ꜚ) 
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 ᴑҙ  
Ύ  

̂҆ᾝ̃ 
ᶛ Һ ҙⱵ 

5 

Ҭ Ḥ

( )

Ὲ  

5,000 42.00% 

Ԋ׆ ῏

ⱵҙⱵ; , , ֟ ,

(Ҍ ȁ Ⱶ ‗

└ ;Ҍ ᴋᵥץ Ὲ

תּ ;Ҍ Ԋ׆ Ὲᴧ

Ὲᴧ , ҙ

Ⱶ)(ᶭ , ῏

ꜚ) 

6 

Ḥ ֟

ҙ Ҭ

(

ᴩ) 

1,011 99.01% 

≠ Ԋ׆ , ȁ

(ᶭ ‰ , ῏

‰ ꜚ) 

7 

⇔

֟ ҙ

ᴩ

ᴑҙ (

ᴩ) 

10,002 0.02% 

Ԋ׆ ├ ꜚ ῏ ҙⱵ

(ᶭ ‰ , ῏ ‰

ꜚ) 

8 

Ҭ Ḥ

Ὲ  

5,000 66.50% 

; ֟ (ľ1ȁ ῏

‰,Ҍ Ὲץ תּ ;2ȁҌ Ὲ

├ ֟ ֜

ꜚ;3ȁҌ ;4ȁҌ ᴑҙ

ץ ῒזᴑҙ ᶫ Ḡ;5ȁҌ

Ҍ ᵞ

Ŀ;ᴑҙᶭ Һ ,

ꜚ;ᶭ ‰ , ῏

‰ ᶭ ‰ ῤ ꜚ;Ҍ ׆

Ԋ ֟ҙ └

ꜚ) 

9 

ῐ ҉

ᴩ

ᴑҙ (

ᴩ) 

15,413.7025 0.01% 

ӏ Ⱶ

(ᶭ ‰ , ῏ ‰

ꜚ) 

10 

῍

Ḥ Ҭ

̂

ᴩ̃ 

48,300 10.76% 
̆ ֟ Ȃ(ᶭ ‰

, ῏ ‰ ꜚ) 
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 ᴑҙ  
Ύ  

̂҆ᾝ̃ 
ᶛ Һ ҙⱵ 

11 

֤ Ḥ

Ҭ (

ᴩ) 

5.1 19.61% 

(ľ1ȁ ῏ ‰,Ҍ ץ

Ὲ תּ ;2ȁҌ Ὲ ├

֟ ֜ ꜚ;3ȁҌ

;4ȁҌ ᴑҙץ ῒז

ᴑҙ ᶫ Ḡ;5ȁҌ

Ҍ ᵞ Ŀ;Ҋ ₮

ҹ 2020 11 01 ;ᴑҙᶭ

Һ , ꜚ;ᶭ

‰ , ῏ ‰ ᶭ ‰

ῤ ꜚ;Ҍ Ԋ׆ ֟ҙ

└ ꜚ) 

12 

Ҭ Ḥ

ᴩ ᴑ ҙ

( ᴩ) 

52,715 9.50% 

Ԋ׆ ├ ꜚ ῏ ҙⱵ

(ᶭ ‰ , ῏ ‰

ꜚ) 

13 

Ḥ

Ὲ  

1,500 51.00% 

֟ ȁ (Ҍ ԊḤ׆ ȁ

֟ ȁ ├ ֟ ҙⱵ);

(Ҍ Ԋ׆ ├

ꜚ;Ҍ Ὲץ תּ

ꜚ;Ҍ ԊῈ׆ תּ ҙⱵ);

; ҙ ; ҉ץ)

ȁ ȁ Ⱶ

, └ ); 

14 ᴩ

ᴑҙ (

ᴩ) 

2,820 47.36% 

תּ ȁ תּ ȁ

ȁ ( ‰,Ҍ

Ԋ׆ Ὲᴧ ȁ Ḡȁף

Ⱶ) 
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 ᴑҙ  
Ύ  

̂҆ᾝ̃ 
ᶛ Һ ҙⱵ 

15 

֤ Ḥ

Ҭ

Ὲ  

500 80.00% 

̕ ̕ ֟ ̕ Ⱶ

̂Ҍ ȁ ȁ ȁ ᵀȁᴪ

ȁף Ғ ҙⱵ Ҍ̆

₮ΐ ȁ ȁ

ȁ ᵀ Ȃ̃Ȃ̂ľ1ȁ

῏ ‰̆Ҍ Ὲץ תּ

2̕ȁҌ Ὲ ├ ֟

֜ ꜚ 3̕ȁҌ 4̕ȁҌ

ᴑҙץ ῒזᴑҙ ᶫ Ḡ̕

5ȁҌ Ҍ

ᵞ Ŀ̕ᴑҙᶭ Һ

̆ ꜚ̕ᶭ ‰

̆ ῏ ‰ ᶭ ‰ ῤ

ꜚ̕Ҍ Ԋ׆ ֟ҙ

└ ꜚȂ̃ 

16 
Ḥ

Ὲ  

25 80.00% 

ȁ ̂ ȁ ├ȁ ȁ

ȁḠ Ғ

ȁ̃ ֟ ȁ Ⱶ ̂ᶭ

‰ ̆ ῏ ‰

ꜚ̃ 

17 

⇔

֟ ҙ

̂ ֤̃

̂

ᴩ̃ 

61,000 8.20% 

├ҙⱵ ȁ ȁ ̕

̕ ̕ Ȃ̂ľ1ȁ

῏ ‰ Ҍ̆ Ὲץ תּ ̕

2ȁҌ Ὲ ├ ֟

֜ ꜚ 3̕ȁҌ 4̕ȁҌ

ᴑҙץ ῒזᴑҙ ᶫ Ḡ 5̕ȁҌ

Ҍ

ᵞ Ŀ̕ᴑҙᶭ Һ

̆ ꜚ̕ᶭ ‰ ̆

῏ ‰ ᶭ ‰ ῤ

ꜚ̕Ҍ Ԋ׆ ֟ҙ └

ꜚȂ̃ 

18 

֤ Ⱶ

Ὲ  

3,000 51.00% 

├ҙⱵ ȁ ; ;

֟ (ľ1ȁ ῏ ‰,Ҍ Ὲץ

תּ ;2ȁҌ Ὲ ├

֟ ֜ ꜚ;3ȁҌ

;4ȁҌ ᴑҙץ ῒזᴑ

ҙ ᶫ Ḡ;5ȁҌ

Ҍ ᵞ Ŀ;ᶭ

‰ , ῏ ‰ ᶭ ‰

ῤ ꜚ) 
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 ᴑҙ  
Ύ  

̂҆ᾝ̃ 
ᶛ Һ ҙⱵ 

19 

҉

Ҭ

̂

ᴩ̃ 

15,002 13.33% 

ҙ ̆ ̆ Ȃ ȍᶭ

‰ ̆ ῏ ‰

ꜚȎ 

20 

Ҭ

⇔ ҙ

Ὲ  

1,000 51.00% 

⇔ҙ ⇔̕ҙ ̕ ᴑҙ

ȁ⇔ҙ Ȃ̂ ᶭ ‰

̆ ῏ ‰ ꜚ  ̃

21 

֤ Ḥ

Ὲ  

25,000 100% 

̕ ֟ ̕ Ⱶ ̂Ҍ

ȁ ȁ ȁ ᵀȁᴪ ȁף

Ғ ҙⱵ̆Ҍ ₮ΐ

ȁ ȁ ȁ ᵀ

̃̕ Ȃ̂ ᴑҙᶭ

Һ ̆ ꜚ̕ɰ

‰ ̆ ῏ ‰ ᶭ ‰

ῤ ꜚ̕Ҍ Ԋ׆ ֟ҙ

└ ꜚȂ̃ 

22 

ᵩ Ḥ

ᴩ ᴑ ҙ

( ᴩ) 

5.1 19.61% 

ȁ ȁ (Ҍ ȁ

├ȁ ȁḠ ҙⱵ)Ȃ(ᶭ ‰

, ῏ ‰

ꜚ) 

23 

֤

Ὲ  

1,000 50.00% 

; ֟ ; Ȃ(ľ1ȁ

῏ ‰ ,Ҍ Ὲץ תּ

;2ȁҌ Ὲ ├ ֟

֜ ꜚ;3ȁҌ ;4ȁҌ

ᴑҙץ ῒזᴑҙ ᶫ Ḡ;5ȁ

Ҍ Ҍ

ᵞ Ŀ;ᴑҙᶭ Һ

, ꜚ;ᶭ ‰ ,

῏ ‰ ᶭ ‰ ῤ

ꜚ;Ҍ Ԋ׆ ֟ҙ └

ꜚȂ) 

24 

ᵩ Ḥ

֟ ҙ

ᴩ

ᴑҙ (

ᴩ) 

101 0.99% 

ᴑҙ ȁ ȁ ֟ (

ȁ ├ȁ ȁḠ ); ⅞ȁ

ᴪ ᴪ ⱵȂ(ᶭ ‰ ,

῏ ‰ ꜚ) 

https://www.qichacha.com/firm_1f0979991d20f396df6f558e421fee1d.html
https://www.qichacha.com/firm_1f0979991d20f396df6f558e421fee1d.html
https://www.qichacha.com/firm_1f0979991d20f396df6f558e421fee1d.html
https://www.qichacha.com/firm_1f0979991d20f396df6f558e421fee1d.html
https://www.qichacha.com/firm_c44c7e3dc6cf27c1657c358499b12b5b.html
https://www.qichacha.com/firm_c44c7e3dc6cf27c1657c358499b12b5b.html
https://www.qichacha.com/firm_c44c7e3dc6cf27c1657c358499b12b5b.html
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 ᴑҙ  
Ύ  

̂҆ᾝ̃ 
ᶛ Һ ҙⱵ 

25 

ᵩ Ḥ

ᴩ ᴑ ҙ

( ᴩ) 

100,100 0.10% 

(Ҍ ȁ ├ȁ ȁ

Ḡ ҙⱵ)ȁᴑҙ ȁᴑҙ ȁ ֟

ȁ ⅞ȁ≠

Ȃ(ᶭ ‰ , ῏ ‰

ꜚ) 

26 

ᵩ Ḥ

ᴩ

ᴑҙ (

ᴩ) 

100,100 0.10% 

(Ҍ ȁ ├ȁ ȁ

Ḡ ҙⱵ)ȁᴑҙ ȁᴑҙ ȁ ֟

ȁ ⅞ȁ≠

Ȃ(ᶭ ‰ , ῏ ‰

ꜚ) 

27 

ᵩ Ḥ

ᴩ ᴑ ҙ

( ᴩ) 

500,100 0.02% 

(Ҍ ȁ ├ȁ ȁ

Ḡ ҙⱵ)ȁᴑҙ ȁᴑҙ ȁ ֟

ȁ ⅞ȁ≠

Ȃ(ᶭ ‰ , ῏ ‰

ꜚ) 

28 

ᵩ ֤

ᴩ

ᴑҙ (

ᴩ) 

1,000 1.00% 

⇔ҙ ȁᴑҙ ȁ (Ҍ

ȁ ├ȁ ȁḠ ҙⱵ)ȁᴑҙ

ȁ ⅞Ȃ(ᶭ ‰ ,

῏ ‰ ꜚ) 

29 

ᵩ ֤

ᴩ

ᴑҙ (

ᴩ) 

1,000 1.00% 

⇔ҙ ȁ (Ҍ ȁ

├ȁ ȁḠ ҙⱵ)ȁᴑҙ ȁᴑҙ

ȁ ⅞(ᶭ ‰ ,

῏ ‰ ꜚ) 

30 

Ḥ

ᴩ

ᴑҙ (

ᴩ) 

50,000 2.00% 

Ԋ׆,

῏ ⱵȂ(ᶭ ‰ ,

῏ ‰ ꜚ) 

31 

ᵩ Ḥ

ᴩ ᴑ ҙ

( ᴩ) 

31,647.68 0.32% 

ᴑҙ ȁ (Ҍ ȁ

├ȁ ȁḠ ҙⱵ)ȁ ֟ ȁ

⅞ȁᴪ ᴪ ⱵȂ(ᶭ ‰

, ῏ ‰

ꜚ) 

32 

ᵩ Ḥ

ᴩ ᴑ ҙ

( ᴩ) 

1,001,000 0.05% 

(Ҍ ȁ ├ȁ ȁ

Ḡ ҙⱵ)ȁᴑҙ ȁᴑҙ ȁ ֟

ȁ ⅞ȁ≠

Ȃ(ᶭ ‰ , ῏ ‰

ꜚ) 
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 ᴑҙ  
Ύ  

̂҆ᾝ̃ 
ᶛ Һ ҙⱵ 

33 

֤

Ҭ (

ᴩ) 

50,000 0.40% 

; Ȃ(ľ1ȁ ῏

‰,Ҍ Ὲץ תּ ;2ȁҌ

Ὲ ├ ֟ ֜

ꜚ;3ȁҌ ;4ȁҌ ᴑ

ҙץ ῒזᴑҙ ᶫ Ḡ;5ȁҌ

Ҍ ᵞ

Ŀ;ᴑҙᶭ Һ ,

ꜚ;ᶭ ‰ , ῏

‰ ᶭ ‰ ῤ ꜚ;Ҍ

Ԋ׆ ֟ҙ └

ꜚȂ) 

34 

ᶸ

ᴩᴑҙ (

ᴩ) 

1,000 0.10% 
ҙ Ȃ(ᶭ ‰

, ῏ ‰ ꜚ) 

35 

֤ Ҭ

Ḥ

Ҭ

( ᴩ) 

13,616 19.06% 

; ֟ Ȃ(ľ1ȁ ῏

‰,Ҍ Ὲץ תּ ;2ȁҌ Ὲ

├ ֟ ֜

ꜚ;3ȁҌ ;4ȁҌ ᴑҙ

ץ ῒזᴑҙ ᶫ Ḡ;5ȁҌ

Ҍ ᵞ

Ŀ;ᴑҙᶭ Һ ,

ꜚ;ᶭ ‰ , ῏

‰ ᶭ ‰ ῤ ꜚ;Ҍ ׆

Ԋ ֟ҙ └

ꜚȂ) 

36 

֤ ֤

Ḥ

Ὲ  

1,000 70.00% 

; ֟ Ȃ(1ȁ ῏

‰,Ҍ Ὲץ תּ ;2ȁҌ Ὲ

├ ֟ ֜

ꜚ;3ȁҌ ;4ȁҌ ᴑҙ

ץ ῒזᴑҙ ᶫ Ḡ;5ȁҌ

Ҍ ᵞ

Ȃ)ᴑҙᶭ Һ ,

ꜚ;ᶭ ‰ , ῏

‰ ᶭ ‰ ῤ ꜚ;Ҍ ׆

Ԋ ֟ҙ └

ꜚȂ) 
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 ᴑҙ  
Ύ  

̂҆ᾝ̃ 
ᶛ Һ ҙⱵ 

37 

֤ ֤

Ḥ

Ҭ

( ᴩ) 

14,802 33.78% 

; ֟ Ȃ(ľ1ȁ ῏

‰,Ҍ Ὲץ תּ ;2ȁҌ Ὲ

├ ֟ ֜

ꜚ;3ȁҌ ;4ȁҌ ᴑҙ

ץ ῒזᴑҙ ᶫ Ḡ;5ȁҌ

Ҍ ᵞ

Ŀ;Ҋ ₮ ҹ 2018 06 30 ;

ᴑҙᶭ Һ ,

ꜚ;ᶭ ‰ , ῏ ‰

ᶭ ‰ ῤ ꜚ;Ҍ Ԋ׆

֟ҙ └

ꜚȂ) 

38 

֤ Ḥ

Ҭ (

ᴩ) 

5.1 19.61% 

Ȃ(ľ1ȁ ῏ ‰,Ҍ

Ὲץ תּ ;2ȁҌ Ὲ

├ ֟ ֜ ꜚ;3ȁҌ

;4ȁҌ ᴑҙץ ῒ

ᴑҙז ᶫ Ḡ;5ȁҌ

Ҍ ᵞ Ŀ;Ҋ

₮ ҹ 2020 11 01 ;ᴑҙᶭ

Һ , ꜚ;ᶭ

‰ , ῏ ‰ ᶭ ‰

ῤ ꜚ;Ҍ Ԋ׆ ֟ҙ

└ ꜚȂ) 

39 

֤ Ḥ

Ҭ (

ᴩ) 

51,000 19.61% 

Ȃ(ľ1ȁ ῏ ‰,Ҍ

Ὲץ תּ ;2ȁҌ Ὲ

├ ֟ ֜ ꜚ;3ȁҌ

;4ȁҌ ᴑҙץ ῒ

ᴑҙז ᶫ Ḡ;5ȁҌ

Ҍ ᵞ Ŀ;Ҋ

₮ ҹ 2022 07 01 ;ᴑҙᶭ

Һ , ꜚ;ᶭ

‰ , ῏ ‰ ᶭ ‰

ῤ ꜚ;Ҍ Ԋ׆ ֟ҙ

└ ꜚȂ) 
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 ᴑҙ  
Ύ  

̂҆ᾝ̃ 
ᶛ Һ ҙⱵ 

40 

֤ Ḥ

ү

Ҭ (

ᴩ) 

2,671.80 0.04% 

Ȃ(ľ1ȁ ῏ ‰,Ҍ

Ὲץ תּ ;2ȁҌ Ὲ

├ ֟ ֜ ꜚ;3ȁҌ

;4ȁҌ ᴑҙץ ῒ

ᴑҙז ᶫ Ḡ;5ȁҌ

Ҍ ᵞ Ŀ;ᴑҙ

ᶭ Һ , ꜚ;ᶭ

‰ , ῏ ‰ ᶭ

‰ ῤ ꜚ;Ҍ Ԋ׆

֟ҙ └ ꜚȂ) 

41 

֤ Ḥ

Ҭ (

ᴩ) 

51,000 19.61% 

Ȃ(ľ1ȁ ῏ ‰,Ҍ

Ὲץ תּ ;2ȁҌ Ὲ

├ ֟ ֜ ꜚ;3ȁҌ

;4ȁҌ ᴑҙץ ῒ

ᴑҙז ᶫ Ḡ;5ȁҌ

Ҍ ᵞ Ŀ;Ҋ

₮ ҹ 2022 07 01 ;ᴑҙᶭ

Һ , ꜚ;ᶭ

‰ , ῏ ‰ ᶭ ‰

ῤ ꜚ;Ҍ Ԋ׆ ֟ҙ

└ ꜚȂ) 

42 

֤ Ḥ

Ҭ (

ᴩ) 

51,000 19.61% 

Ȃ(ľ1ȁ ῏ ‰,Ҍ

Ὲץ תּ ;2ȁҌ Ὲ

├ ֟ ֜ ꜚ;3ȁҌ

;4ȁҌ ᴑҙץ ῒ

ᴑҙז ᶫ Ḡ;5ȁҌ

Ҍ ᵞ Ŀ;Ҋ

₮ ҹ 2022 07 01 ;ᴑҙᶭ

Һ , ꜚ;ᶭ

‰ , ῏ ‰ ᶭ ‰

ῤ ꜚ;Ҍ Ԋ׆ ֟ҙ

└ ꜚȂ) 

43 

Ḥ

ᴩᴑҙ (

ᴩ) 

2,516 19.91% 

תּ ȁ תּ ; ├

ҙⱵ ȁ (

‰,Ҍ Ԋ׆ Ὲᴧ ȁ

Ḡȁף Ⱶ) 
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 ᴑҙ  
Ύ  

̂҆ᾝ̃ 
ᶛ Һ ҙⱵ 

44 

Ḥ

ᴩ ᴑ ҙ

( ᴩ) 

4,113 0.02% 

; ; ֟ ; Ⱶ (Ҍ

Ҭ׃)Ȃ(ᶭ ‰ , ῏

‰ ꜚ) 

45 
Ḥ

Ҭ (

ᴩ) 

35,870.60 27.88% 

ҙ ȁ ȁ ȁ

( ȁ ├ȁ ȁ ȁḠ

Ғ )ȁ Ⱶ (ᶭ

‰ , ῏ ‰

ꜚ) 

46 

Ҭ Ḥ

Ὲ  

5,000 71.00% 

ȁ ҙ ȁ ֟ ȁ Ⱶ

(Ҍ ףԊ׆ )Ȃ ȍᶭ ‰

, ῏ ‰

ꜚȎ 

47 

֤ Ḥ

Ҭ (

ᴩ) 

43,020 23.25% 

; Ȃ(ľ1ȁ ῏

‰,Ҍ Ὲץ תּ ;2ȁҌ Ὲ

├ ֟ ֜

ꜚ;3ȁҌ ;4ȁҌ ᴑҙ

ץ ῒזᴑҙ ᶫ Ḡ;5ȁҌ

Ҍ ᵞ

Ŀ;ᴑҙᶭ Һ ,

ꜚ;ᶭ ‰ , ῏

‰ ᶭ ‰ ῤ ꜚ;Ҍ ׆

Ԋ ֟ҙ └

ꜚȂ) 

48 

Ḥ

Ҭ (

ᴩ) 

34,842 0.00029% 

≠ ֟ Ȃ(ᶭ ‰

, ῏ ‰

ꜚ) 

̂ԓ̃Һ ҙⱵ ’ 

Ḥ ԍ 2018 3 23 ̆Һ ҙⱵҹᴑҙ ȁ (Ҍ

ȁ ├ȁ ȁḠ ҙⱵ)ȁ ֟ ȁ ⅞ȁᴪ ᴪ ⱵȂ 
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̂Έ̃ Ḥ Ⱶ ’ 

Ḥ ԍ 2018 3 23 ̆ 2017 ῒ ̆2018

Һ Ҋ ̔ 

ᵝ̔҆ᾝ 

 2018 12 31  2017 12 31  

֟  30,011.14 - 

ṽ  - - 

қ  30,011.14 - 

 2018  2017  

ҙ ῀ - - 

≠  0.52 - 

‪≠  0.52 - 

 

̂҂̃ Ḥ ’ 

ӥ₮ΐӊ ̆ ̆ Ḥ ῒז Ȃ 

ԓȁ֜ ӊԓ̔  

̂ѿ̃ Ḥ  

ᴑҙ  Ḡ ᴩᴑҙ( ᴩ) 

 2018 5 18  

ᴩ  2018 5 18 2030 5 17  

ᴑҙ  ᴩᴑҙ 

Һ ב  ҂ 88 1 401 A C0321 

ԊⱵ ᴩֲ ҉ Ҭ Ὲ ̂ ף ̔ ̃ 

₮  18,010҆ᾝ 

ѿ ᴪḤ ף  91330206MA2AJT6J6W 
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ҙ , , ֟ , , Ȃ(

‰Ҍ Ԋ׆ ȁ Ḡȁף ȁ ᴪῈᴧ ( )

ҙⱵ)(ᶭ ‰ , ῏ ‰

ꜚ) 

̂ԋ̃  

ӥ₮ΐӊ ̆ ᴩֲҹ҉ Ҭ

Ὲ Ҋץ̂ ľҬ Ŀ̃Ȃ Ҋ̔ 

1ȁ2018 5 ̆  

2018 5 18 ̆ ב Ύ ̆

ב ѿ ᴪ Ḥ ף ҹ

91330206MA2AJT6J6Wȇ ҙ ȈȂҬ ᴋ ԊⱵ ᴩֲȂ

̆ ᴩֲ ₮ ₮ ᶛ ’ Ҋ̔ 

 ᴩֲ ≢ ᴩֲ  
₮

̂҆ᾝ̃ 

₮ ᶛ

̂%̃ 

1 ᴩֲ 
҉ Ҭ Ὲ

 
10.00 0.04 

2 ᴩֲ 
҉ Ҭ Ҭ

̂ ᴩ̃ 
15,000.00 65.19 

3 ᴩֲ ҉ Ҭ ֜ Ὲ  8,000.00 34.77 

 23,010.00 100.00 

2ȁ2018 7 ̆ ѿ ⁞  

2018 7 24 ̆ ‗ ӥ̆ ⁞ ₮ ̆

23,010.00̓ ᾝ⁞ 18,010.00̓ ᾝȂῒҬ̆҉ Ҭ ֜ Ὲ ץ

⁞ ₮ 5,000҆ᾝȂ 

⁞ ̆ ₮ Ҋ̔ 

 ᴩֲ ≢ ᴩֲ  
₮

̂҆ᾝ̃ 

₮ ᶛ

̂%̃ 

1 ᴩֲ 
҉ Ҭ Ὲ

 
10.00 0.05 
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 ᴩֲ ≢ ᴩֲ  
₮

̂҆ᾝ̃ 

₮ ᶛ

̂%̃ 

2 ᴩֲ 
҉ Ҭ Ҭ

̂ ᴩ̃ 
15,000.00 83.29 

3 ᴩֲ ҉ Ҭ ֜ Ὲ  3,000.00 16.66 

 18,010.00 100.00 

3ȁ2018 11 ̆ ѿ ᴍ  

2018 10 12 ̆ ‗ ӥ̆ ҉ Ҭ

Ҭ ̂ ᴩ̃ ῒ 83.29% ֟ᴍ ̂ ₮ 15,000҆

ᾝ̆ 15,000҆ᾝ̃ץ 15,000҆ᾝ ᴇ ҉ Ҭ ֜ Ὲ Ȃ 

₮ ̆ ₮ Ҋ̔ 

 ᴩֲ ≢ ᴩֲ  
₮

̂҆ᾝ̃ 

₮ ᶛ

̂%̃ 

1 ᴩֲ 
҉ Ҭ Ὲ

 
10.00 0.05 

3 ᴩֲ ҉ Ҭ ֜ Ὲ  18,000.00 99.95 

 18,010.00 100.00 
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̂҈̃֟ └῏  

ӥ₮ΐӊ ̆ ֟ └῏ Ҋ ̔ 

̂ ̃ ᴩֲ ’ 

1ȁ ’ 

ᴑҙ  ҉ Ҭ Ὲ  

 2017 1 26  

Ύ  1,000҆ᾝ 

ᴑҙ  ᴋῈ ̂ ֲ ̃ 

ᵟ  ҉ 318 68 2115  

ף ֲ ҕ  

ѿ ᴪḤ ף  91310000MA1FL3JQ97 

 
, ֟ , Ȃȍᶭ ‰ ,

῏ ‰ ꜚȎ 
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2ȁ └῏  

ӥ₮ΐӊ ̆Ҭ ֟ └῏ Ҋ ̔ 

 

3ȁ  

̂1̃2017 1 ̆Ҭ  

Ҭ ԍ 2017 1 26 Ҭ ֜ Ὲ ȁ Ҭ Ὲ

҉ Ὲ ̆ Ύ ҹ 1,000.00̓ ᾝ̆ῒҬҬ

֜ Ὲ ץ ₮ 600.00҆ᾝ̆ Ҭ Ὲ ץ

₮ 300.00҆ᾝ̆҉ Ὲ ץ ₮ 100.00҆ᾝȂ 

2017 1 26 ̆Ҭ ̆Ҭ

Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1 Ҭ ֜ Ὲ  600 60.00 
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2 Ҭ Ὲ  300 30.00 

3 ҉ Ὲ  100 10.00 

 1,000 100.00 

4ȁҺ ҙⱵ ’ 

Ҭ ԍ 2017 1 ̆Һ ҙⱵҹ , ֟ , Ȃ 

5ȁҺ Ⱶ  

Ҭ ԍ 2017 1 26 ̆ῒ 2017 ȁ2018 Һ Ⱶ

Ҋ̔ 

ᵝ̔҆ᾝ 

 2018 12 31  2017 12 31  

֟  1,853.87 852.79 

ṽ  704.71 28.39 

қ  1,149.15 824.41 

 2018  2017  

ҙ ῀ 1,054.38 117.48 

≠  377.53 -175.59 

‪≠  324.75 -175.59 

̔ 2017 ҉ ᴪ ԊⱵ Ὲ Ȃ 

6ȁҺ Ҋ ᴑҙ 

 ᴑҙ  
Ύ  

̂҆ᾝ̃ 
ᶛ ҙ  

1 
҉ ᴩᴑ

ҙ̂ ᴩ̃ 
    5,000.00  0.09% 

Ԋ׆ ῤ

ȁ ȁ

Ⱶȁ ̆ Ḡ

ȁ ᴆ Ȃ 



 

 

161 

 

 ᴑҙ  
Ύ  

̂҆ᾝ̃ 
ᶛ ҙ  

2 
҉ ᴩᴑ

ҙ̂ ᴩ̃ 
    5,000.00  0.09% 

Ԋ׆ ῤ

ȁ ȁ

Ⱶȁ ̆ Ḡ

ȁ ᴆ Ȃ 

3 
҉ ҆ᴑҙ ᴩ

ᴑҙ̂ ᴩ̃ 
   50,100.00  0.20% 

ᴑҙ ̆ ⱵḤ

Ȃ 

4 
ḱҬ

Ҭ ̂ ᴩ̃ 
   50,100.00  0.20% 

̆

̆

̆  

5 
Ḡ

ᴩᴑҙ̂ ᴩ̃ 
    4,210.00  0.24% 

, ֟ , ҙ

Ȃ(

‰Ҍ Ԋ׆

ȁ Ḡȁף

ȁ ᴪῈᴧ ( )

ҙⱵ) 

6 
Ҭ ֜

ᴩᴑҙ̂ ᴩ̃ 
  100,100.00  0.10% 

֜ ̆

 

7 
҉ Ҭ

Ҭ ̂ ᴩ̃ 
  100,200.00  0.20% 

̆ ҙ ̆

 

8 
֜

Ҭ ̂ ᴩ̃ 
   20,510.00  0.05% 

̆ ҙ ̆

֜ ̆ᴑ

ҙ  

9 
Ḡ

ᴩᴑҙ̂ ᴩ̃ 
   18,010.00  0.05% 

ҙ ̆ ̆

֟ ̆ ̆

 

10 
Ḡ

ᴩᴑҙ̂ ᴩ̃ 
      501.00  0.20% 

ҙ ̆ ̆

֟ ̆ ̆

 

11 
Ḡ

ᴩᴑҙ̂ ᴩ̃ 
      501.00  0.20% 

ҙ ̆ ̆

֟ ̆ ̆

 

12 
Ḡ

ᴩᴑҙ̂ ᴩ̃ 
      501.00  0.20% 

ҙ ̆ ̆

֟ ̆ ̆

 

13 
Ҭ ᾣ

ᴩᴑҙ( ᴩ) 
10,100.00 0.99% ;  

14 
Ҭ Ҭ

( ᴩ) 
200,100.00 0.05% 

Ҭ ֜ ҉

Ҋ ֟ҙ , ҙ

,ᴑҙ  
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 ᴑҙ  
Ύ  

̂҆ᾝ̃ 
ᶛ ҙ  

15 
҉ Ὲ

 
1,000.00 100% 

ȁ Ḡ ῤ

ȁ ȁ

ȁ Ⱶ,

Ὲ ,ᴑҙ

, Ⱶ ,

ȁԓ ֜ ȁ ȁ

֟ ȁ ȁת

ת Ȃ 

16 
Ҭ ֟ҙ

Ҭ ( ᴩ) 
200,100.00 0.05% 

; ҙ ;

;ᴑҙ  

̂ԓ̃Һ ҙⱵ ’ 

ԍ 2018 5 18 ̆Һ ҙⱵҹ ҙ ̆ ̆ ֟

̆ ̆ Ȃ( ‰Ҍ Ԋ׆ ȁ Ḡȁ

ף ȁ ᴪῈᴧ ( ) ҙⱵ) 

̂Έ̃ Ⱶ ’ 

ԍ 2018 5 18 ̆ 2017 ῒ ̆2018

Һ Ҋ ̔ 

ᵝ̔҆ᾝ 

 2018 12 31  2017 12 31  

֟  18,006.73 - 

ṽ  163.42 - 

қ  17,843.31 - 

 2018  2017  

ҙ ῀ - - 

≠  -163.56 - 

‪≠  -163.56 - 
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̂҂̃ ’ 

ӥ₮ΐӊ ̆ ̆ ῒז Ȃ 

 

Έȁ֜ ӊΈ̔ⱬ ₣  

̂ѿ̃ Ḥ  

ᴑҙ  ⱬ ₣ ᴩᴑҙ( ᴩ) 

 2017 12 14  

ᴩ  2017 12 14 2022 12 14  

ᴑҙ  ᴩᴑҙ̂ ᴩ̃ 

Һ  
֟ҙ 235 A3 10

1003 ᾝ 

ԊⱵ ᴩֲ ⱬ ₣ Ὲ ̂ ף ̔ᴝ ̃ 

₮  125,570̓ ᾝ 

ѿ ᴪḤ ף  91440101MA5AN37L5A 

 
;(ᶭ ‰ , ῏ ‰

ꜚ) 

̂ԋ̃  

ӥ₮ΐӊ ̆ⱬ ₣ ᴩֲҹ ⱬ ₣

Ὲ Ҋץ̂ ľⱬ ₣ Ŀ̃Ȃⱬ ₣ Ҋ̔ 

1ȁ2017 12 ̆ⱬ ₣  

2017 12 14 ̆ⱬ ₣ Ύ ̆

ѿ ᴪḤ ף ҹ 91440101MA5AN37L5A ȇ ҙ

ȈȂⱬ ₣ ᴋⱬ ₣ ԊⱵ ᴩֲȂⱬ ₣ ̆ ᴩֲ

₮ ₮ ᶛ ’ Ҋ̔ 
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 ᴩֲ ≢ ᴩֲ  
₮

̂҆ᾝ̃ 

₮ ᶛ

̂%̃ 

1 ᴩֲ ⱬ ₣ Ὲ  1,000.00 1.05 

2 ᴩֲ 
Ҋ Ὲ

 
15,000.00 15.70 

3 ᴩֲ ҉ ֟ Ὲ  15,000.00 15.70 

4 ᴩֲ Ὲ  15,000.00 15.70 

5 ᴩֲ ῐ ѿ ֟ҙ ̂ ᴩ̃ 6,832.93 7.15 

6 ᴩֲ ῐ ԋ ֟ҙ ̂ ᴩ̃ 3,167.07 3.31 

7 ᴩֲ ₣ ᴍ Ὲ  5,000.00 5.23 

8 ᴩֲ ₣ ῐ֟ҙ Ὲ  20,000.00 20.93 

9 ᴩֲ 
Ḡ ᴑҙ̂

ᴩ̃ 
5,000.00 5.23 

10 ᴩֲ ⇔ҙ Ὲ  5,000.00 5.23 

11 ᴩֲ 
ӈӋ ӽ ᴩᴑҙ̂

ᴩ̃ 
2,000.00 2.09 

12 ᴩֲ ҉ ⱬ Ὲ  2,570.00 2.69 

 95,570.00 100.00 

2ȁ2018 9 ̆ ѿ  

2018 1 25 ̆ ⱬ ₣ ᴩᴑҙ( ᴩ) ‗

ӥ̆ ⱬ ₣ ₮ 95,570҆ᾝ ⱴ 125,570̓ ᾝȂ ₮ 30,000҆

ᾝ ֒ Ҭ ( ᴩ)ץ ₮ ₮ 30,000҆ᾝȂ 

̆ⱬ ₣ ₮ Ҋ̔ 

 ᴩֲ ≢ ᴩֲ  
₮

̂҆ᾝ̃ 

₮ ᶛ

̂%̃ 

1 ᴩֲ ⱬ ₣ Ὲ  1,000.00 0.80 

2 ᴩֲ ₣ ῐ֟ҙ Ὲ  20,000.00 15.93 

3 ᴩֲ 
Ҋ

Ὲ  
15,000.00 11.95 

4 ᴩֲ ҉ ֟ Ὲ  15,000.00 11.95 
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5 ᴩֲ Ὲ  15,000.00 11.95 

6 ᴩֲ ֒ Ҭ ( ᴩ) 30,000.00 23.89 

7 ᴩֲ ⇔ҙ Ὲ  5,000.00 3.98 

8 ᴩֲ ₣ ᴍ Ὲ  5,000.00 3.98 

9 ᴩֲ 
Ḡ ᴑҙ̂

ᴩ̃ 
5,000.00 3.98 

10 ᴩֲ ҉ ⱬ Ὲ  2,570.00 2.05 

11 ᴩֲ 
ӈӋ ӽ ᴩᴑҙ̂

ᴩ̃ 
2,000.00 1.59 

12 ᴩֲ ῐ ѿ ֟ҙ ̂ ᴩ̃ 6,832.9347 5.44 

13 ᴩֲ ῐ ԋ ֟ҙ ̂ ᴩ̃ 3,167.0653 2.52 

 125,570.00 100.00 

3ȁ2018 11 ̆ ѿ ᴍ  

2018 10 15 ̆ ⱬ ₣ ᴩᴑҙ( ᴩ)

‗ ӥ̆ ῐ ѿ ֟ҙ ̂ ᴩ̃ ῒ ⱬ ₣ 6,832.9347

҆ᾝ ₮ ᴍ ȁῐ ԋ ֟ҙ ̂ ᴩ̃ ῒ ⱬ ₣

3,167.0653҆ᾝ ₮ ᴍ №≢ ҉ Ὲ ̕ ῐ ѿ

֟ҙ ̂ ᴩ ȁ̃ῐ ԋ ֟ҙ ̂ ᴩ̃ ᴩȂ 

ᴍ ̆ⱬ ₣ ₮ Ҋ̔ 
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 ᴩֲ ≢ ᴩֲ  
₮

̂҆ᾝ̃ 

₮ ᶛ

̂%̃ 

1 ᴩֲ ⱬ ₣ Ὲ  1,000.00 0.80 

2 ᴩֲ ₣ ῐ֟ҙ Ὲ  20,000.00 15.93 

3 ᴩֲ 
Ҋ

Ὲ  
15,000.00 11.95 

4 ᴩֲ ҉ ֟ Ὲ  15,000.00 11.95 

5 ᴩֲ Ὲ  15,000.00 11.95 

6 ᴩֲ ֒ Ҭ ( ᴩ) 30,000.00 23.89 

7 ᴩֲ ⇔ҙ Ὲ  5,000.00 3.98 

8 ᴩֲ ₣ ᴍ Ὲ  5,000.00 3.98 

9 ᴩֲ 
Ḡ ᴑҙ̂

ᴩ̃ 
5,000.00 3.98 

10 ᴩֲ ҉ Ὲ  10,000.00 7.96 

11 ᴩֲ ҉ ⱬ Ὲ  2,570.00 2.05 

12 ᴩֲ 
ӈӋ ӽ ᴩᴑҙ̂

ᴩ̃ 
2,000.00 1.59 

 125,570.00 100.00 

 

̂҈̃֟ └῏  

ӥ₮ΐӊ ̆ⱬ ₣ ֟ └῏ Ҋ ̔ 
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̂ ̃ ᴩֲ ’ 

1ȁ ’ 

ᴑҙ  ⱬ ₣ Ὲ  

 2017 3 9  

Ύ  1,000҆ᾝ 

ᴑҙ  ῒז ᴋῈ  

ᵟ  ֟ҙ 235 A3 1004 

ף ֲ ᴝ  

ѿ ᴪḤ ף  91440101MA59K2LG3Q 

 

; (ΐᵣ ץ

ҹ‰); ֟ (Ҍ );(ᶭ

‰ , ῏ ‰ ꜚ) 

2ȁ └῏  

ӥ₮ΐӊ ̆ⱬ ₣ ֟ └῏ Ҋ ̔ 
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3ȁ  

̂1̃2017 3 ̆ⱬ ₣  

ⱬ ₣ ԍ 2017 3 9 ⱬ ᴋῈ ȁ

₣ ῐ֟ҙ Ὲ ̆ Ύ ҹ 1,000.00̓ ᾝ̆ῒҬ

ⱬ ᴋῈ ץ ₮ 650.00҆ᾝ̆ ₣ ῐ֟

ҙ Ὲ ץ ₮ 350.00҆ᾝȂ 

2017 3 9 ̆ⱬ ₣ ̆ⱬ ₣

Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1 ₣ ῐ֟ҙ Ὲ  350 35.00 

2 ⱬ ᴋῈ  650 65.00 

 1,000 100.00 

4ȁҺ ҙⱵ ’ 

ⱬ ₣ ԍ 2017 3 Һ̆ ҙⱵҹ ȁ

(ΐᵣ ץ ҹ‰)ȁ ֟ (Ҍ )Ȃ 
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5ȁҺ Ⱶ  

ⱬ ₣ ԍ 2017 3 9 ̆ῒ 2017 ȁ2018 Һ Ⱶ

Ҋ̔ 

ᵝ̔҆ᾝ 

 2018 12 31  2017 12 31  

֟  1,389.54 453.44 

ṽ  119.99 - 

қ  1,269.56 453.44 

 2018  2017  

ҙ ῀ 778.44 - 

≠  404.29 -46.56 

‪≠  313.99 -46.56 

 

6ȁҺ Ҋ ᴑҙ 

ӥ₮ΐӊ ̆ ⱬ ₣ ̆ⱬ ₣ ῒז Ȃ 

̂ԓ̃Һ ҙⱵ ’ 

ⱬ ₣ ԍ 2017 12 14 ̆Һ ҙⱵҹ Ȃ 

̂Έ̃ⱬ ₣ Ⱶ ’ 

ⱬ ₣ ԍ 2017 12 14 ̆ 2017 ῒ ̆ῒ

2017 ȁ2018 Һ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

 2018 12 31  2017 12 31  

֟  52,586.79 - 
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ṽ  22.60 - 

қ  52,564.19 - 

 2018  2017  

ҙ ῀ - - 

≠  -821.52 - 

‪≠  -821.52 - 

 

̂҂̃ⱬ ₣ ’ 

ӥ₮ΐӊ ̆ ̆ⱬ ₣ ῒז Ҋ

̔ 

 ᴑҙ  
Ύ  

̂҆ᾝ̃ 
ᶛ Һ ҙⱵ 

1 
ᾥꜚⱬ Ὲ

 
27,405.20 2.44% 

Ԋ׆ ₮ ҙⱵ (Ҍ №

ȁ Ғ ȁҒ )Ȃꜚ ⱬ

ȁ ⱵȂ;

ȁ ֟ ; ֟

MP3 ȁMP4 ȁ ȁ

ȁỮ ȁ

ȁ ȁ  

2 
֤ ҉ᶃ ᴍ

Ὲ  
40,085.72 1.98% 

֟ └ ; ȁ

ȁ Ⱶ; ֜ ꜚ;

֟ (Ҍ ѿ └

)ȁ ȁ ȁ

֟ ; ₮ ȁ ₮ ȁף

₮ Ȃ ֟ └ Ȃ(ᴑҙᶭ

Һ , ꜚ;ᶭ

‰ , ῏ ‰ ᶭ

‰ ῤ ꜚ;Ҍ Ԋ׆

֟ҙ └

ꜚȂ) 
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҂ȁ֜ ῒזԊ  

̂ѿ̃֜ ҍ҉ Ὲ ӊ ῏ ῏  

ӥ₮ΐӊ ̆֜ қ ҍ҉ Ὲ ӈ ȁ ȁ

└̆֜ қ ҉ Ὲ ῏ Ȃ 

ӊ ̆ῒᵩ ֜ ҍ҉ Ὲ ῒ῏ ӊ Ҍ ῏ ῏ Ȃ 

̂ԋ̃֜ ӊ ῏ ῏ ȁѿ ꜚ῏  

ӥ₮ΐӊ ̆ ֜ ӊ Ҍ ῏ ῏ ѿ ꜚ῏ Ȃ 

̂҈̃֜ ҉ Ὲ Ԋ ֲ

’ 

ӥ₮ΐӊ ̆֜ Ҍ ҉ Ὲ Ԋ ֲ

’Ȃ 

֜ қ ҉ Ὲ └ֲ ӈ ȁ ȁ └̆ ӈ

ȁ ȁ ҉ Ὲ ҈ Ԋᴪ Ԋ̆ ֜ ҈

Ԋᴪ Έ ᴪ Ҭ ‗Ȃ 

̂ ̃֜ ῒҺ ֲ ԓ ῤ ⌠ ȁ

⅝Ԋ ȁ ҍ ῏ Ԋ ᴂ

’  

֜ ᶫ ῏ ̆֜ ֜ ᴋҺ ֲ
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ԓ ῤ ⌠ ̂ҍ ├ ῏ ȁ̃⅝Ԋ Ӟ̆

ҍ ῏ Ԋ ᴂ Ҍ̕ ԅ ȁ

ᴂ ᴆ Ҍ̕ ᴪῈ῍≠ ҹȂ 

̂ԓ̃֜ ῒҺ ֲ ԓ Ḥ ’  

֜ ₮ΐ ₱̆֜ ֜ ᴋҺ ֲ ԓ

ῤҌ ễ ṽⱵȁ ȁ Ҭ ᴪ

⌠ ├֜ № Ὲ ’̆֞Ҍ ῒז Ḥ ҹȂ 
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 ῎ ‟  

ѿȁ Ὲ ’  

̂ѿ̃ ’ 

ᴑҙ  Ὲ  

 2017 10 9  

Ύ  395,600҆ᾝ 

ᴑҙ  ᴋῈ ( ֲ ) 

ᵟ  
ב ҂ 88 1 401 A

F1552 

ף ֲ ӈ  

ѿ ᴪḤ ף  91330206MA2AENMGXB 

 

ҙ , , ,ᴑҙ (

‰Ҍ Ԋ׆ ȁ Ḡȁף ȁ

ᴪῈᴧ ( ) ҙⱵ)(ᶭ ‰ , ῏

‰ ꜚ) 

̂ԋ̃   

1ȁ2017 10 ̆   

ԍ 2017 10 ̆ Ύ ҹ 3,000.00̓ ᾝ̆

ץ ₮ 3,000.00̓ ᾝȂ 

2017 10 9 ̆ ̆

Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1  3,000.00 100.00 

 3,000.00 100.00 
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2ȁ2018 3 ̆ ѿ   

2018 1 31 ̆ қ‗ ̆ ῒ

3.33% ̕ ῒ 96.67%

қ Ȃ ̆ ȁқ №≢ҍ ҉ Ԋ

ԅ Ȃ 

2018 3 29 ̆ ̆

Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1  100.00 3.33 

2 қ  2,900.00 96.67 

 3,000.00 100.00 

3ȁ2018 9 ̆ ԋ ѿ   

2018 8 30 ̆ қᴪ‗ ȁ ӥ

̆ ῒ 3.3333% ץ 100҆ᾝ ᴇ

қ ̆ ⱴ Ύ 309,500҆ᾝ̆№≢ қ ₮

185,000҆ᾝȁ҉ ₮ 50,000҆ᾝȁⱬ ₣ ₮ 15,000҆ᾝȁ Ḥ

₮ 11,500҆ᾝȁ Ḥ ₮ 30,000҆ᾝȁ ₮ 18,000҆ᾝȂ 

̆ ȁқ ҉ Ԋ ӥ̕

ȁқ ȁ҉ ȁⱬ ₣ ȁ Ḥ ȁ Ḥ ȁ ҉

Ԋ Ὲ Ȃ 

2018 9 12 ̆ ̆ ₮ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1 қ  188,000.00 60.16 

2 ҉  50,000.00 16.00 

3 ⱬ ₣  15,000.00 4.80 

4 Ḥ  11,500.00 3.68 
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5 Ḥ  30,000.00 9.60 

6  18,000.00 5.76 

 312,500.00 100.00 

4ȁ2019 3 ̆ ԋ  

2019 3 12 ̆ қᴪ‗ ̆ ⱴ Ύ

83,100҆ᾝ̆ Ḥ ץ ₮ 6,500҆ᾝ қ̆ ץ ₮ 6,600

҆ᾝȁṽ ₮ 70,000҆ᾝ̆ Ύ ҹ 395,600҆ᾝȂ 

̆ ̆ ₮ Ҋ 

 қ  ₮ ̂҆ᾝ̃ ᶛ̂%̃ 

1 қ  264,600.00 66.89 

2 ҉  50,000.00 12.64 

3 ⱬ ₣  15,000.00 3.79 

4 Ḥ  18,000.00 4.55 

5 Ḥ  30,000.00 7.58 

6  18,000.00 4.55 

 395,600.00 100.00 

̂҈̃֟ └῏  

1ȁ   

 

2ȁ └῏   

ӥ₮ΐӊ ̆ ӈ ȁ ȁ қ └

Ὲ 66.89% ̆ ӈ ȁ ȁ ҹ Ὲ └ֲȂ 
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3ȁ ȇῈ ȈҬ ֜ ֟ Һ ῤ

῏   

ӥ₮ΐӊ ̆ ȇῈ ȈҬҌ

֜ ֟ ῤ ̆֞Ҍ ֜ ֟ ῏ Ȃ 

4ȁ ֟ ῒז   

ӥ₮ΐӊ ̆ Ҍ ῒ ῒז Ȃ 

̂ ̃Ҋ Ὲ ’  

ӥ₮ΐӊ ̆ Ҋ Ὲ Ҋ̔ 

 

ῒҬ ̂ ̃ ̂ ̃ ҙⱵ̆ ԍ

ԍ Grammer ῏Һᵣ Ğrammer ֜ ӊ Ὲ ̆ Ὲ

ῒ Ὲ ΐᵣ ’ ӊľԋȁ Ὲ ’/̂ ̃ Ὲ ’ĿȂ 

̂ԓ̃Һ ҙⱵ ’  

ԍ ῤ ҙⱵ̆ ҉ Ὲ └ֲҍ Ⱶ ԍ ῤ
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ԍ Ὲ └ ̆ Ὲ Һ ҙⱵ ’ ӊ

ľԋȁ Ὲ ’/̂ԓ̃Һ ҙⱵ ’ĿȂ 

̂Έ̃ Ὲ ₮ ’  

ᶫ ׂ ֜ ֟

ᵬ₮ ̆ ҹᶭ Ὲ ̆Ҍ

ῒῈ ԇ ̆Ҍ ₮ Ȃ ֟ ̆

Ҍ ף ῒז ≠ └ ’̆Ҍ Ԉ Ȃ 

ԋȁ Ὲ ’  

̂ѿ̃ ’ 

ᴑҙ   GRAMMER Aktiengesellschaft 

ᴍ   12,607,121   

ᴑҙ  ᴍῈ  

ᵟ  Georg-Grammer-Str. 2, 92224 Amberg 

ҙ Ύ  HRB 1182 

 
ῤ ᴆ ץ ῏ ֟

ȁ ֟ȁ֜טȁ   

̂ԋ̃  

1ȁῈ Ὲ ҉ ╠   

̂1̃1983 ̆Grammer Sitzsysteme GmbH  

Grammer ╠ ҹ ᴋῈ ̆ ԍ 1983 12 29 ̆ Ὲ

ҹ Grammer Sitzsysteme GmbH̆ ҹ 5,000,000 ᾥ̆

Ҋ̔ 

 қ  ᶛ̂%̃ 
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1 Willibald Grammer KG 99.998 

2 Georg Grammer 0.002 

 100.000 

̂2̃1987 ̆ ѿ ⱴ ᴍ  

1987 9 21 Ğrammer Sitzsysteme GmbH 5,000,000 ᾥ

ⱴ 17,000,000 ᾥ̆ ⱴ ᴍ Ҋ̔ 

 қ  ᶛ̂%̃ 

1 Willibald Grammer KG 70.59 

2 Grammer GbR 29.41 

 100.00 

̂3̃1989 ̆ Ὲ  

1989 7 28 ̆Grammer Sitzsysteme GmbH қ ᴪ‗ Ὲ

ҹ Grammer GmbH̆ ҹ ᴍῈ ̆ Ὲ ҹ Grammer 

Aktiengesellschaft̆ 17,000,000 ᾥ 340,000 Ȃ1989 8 8 ̆

ҙ Ȃ 

̂4̃1996 ̆ ԋ ⱴ  

1996 6 7 ̆ Grammerԍ 1996 5 14 қ ᴪ ῏‗

Ğrammer 17,000,000 ᾥ ⱴ 25,000,000 ᾥ̂ ԍ ᴍ ṿ

׆ 50 ᾥ ҹ 5 ᾥ̆ 5,000,000 ̃ ԍ 1996

6 7 ҙ Ȃ ⱴ Ҋ̔ 

 қ  ᶛ̂%̃ 

1 Willibald Grammer KG 70.59 

2 Grammer GbR 29.41 

 100.00 

̂5̃1996 ̆ ҈ ⱴ ԍ ῌᾥ ├֜ ├֜

Ὲ  

1996 7 1 ̆ Grammerԍ 1996 6 18 қ ᴪ

῏‗ ̆Grammer 25,000,000 ᾥ ⱴ 35,000,000 ᾥ̂



 

 

179 

 

7,000,000 ̃̆ ᴍ ̂Deutsche Bank̃ ̆ᵬҹ

1996 7 11 Grammer Ὲ ‰ Ȃ ⱴ

Ҋ̔ 

 қ  ᶛ̂%̃ 

1 Willibald Grammer KG 50.42 

2 Grammer GbR 21.01 

3 ̂Deutsche Bank̃  28.57 

 100.00 

2ȁῈ Ὲ ҉   

̂1̃2000 ̆ ⱴ  

2000 6 30 ̆Grammer қ ᴪ‗ ᾥ ҹ

ᾝ̆ ҹ 17,895,215.84 ᾝ̆ ғץ Ὲ ⱴ ̆

Grammer 17,895,215.84 ᾝ ⱴ 17,920,000 ᾝ̂ ᴍ ׅ̆ҹ

7,000,000 ̃ ԍ 2000 7 26 ҙ Ȃ 

̂2̃2001 ̆ ԓ ⱴ  

қ ᴪԍ 1996 6 18 ‗ ץ‰ ̆ Ԋᴪ

Ԋᴪ‗ ‰ Ğrammer 17,920,000 ᾝ ⱴ 26,867,607.04 ᾝ̂

10,495,159 Ȃ̃ ᴍ Goliath Hundertsiebzehnte Vermögensverwaltungs 

GmbĤ ҹ Grammer Holding GmbH̃ Ȃ ԍ 2001 5 28

ҙ Ȃ 

̂3̃2005 ̆ԍ ῌᾥ ├֜ ├֜ ԋ Ὲ

 

2005 6 20 ̆Grammer ԋ Ὲ ̆Grammer Holding 

GmbH ῒ 2001 3,495,159 ᴍ̂ף Grammer 8,947,607.04

ᾝ̃ Ὲᴧ Ȃ 

̂4̃2011 ̆ Έ ⱴ  
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Grammerԍ 2006 6 28 қ ᴪ‗ ̆2011 4 14

̆ 1,049,515 ̆̆ 26,867,607.04 ᾝ 29,554,365.44 ᾝ̂

11,544,674 Ȃ̃ Grammer ⱴԍ 2014 4 14 ҙ

Ȃ 

̂5̃2017 ̆ ҂ ⱴ  

ԍ Grammerԍ 2014 5 28 қ ᴪ‗ ‰ ᴆ

̆Grammerԍ 2017 4 25 1,062,447 ᴍ̆ῒ 29,554,365.44

ᾝ ⱴ 32,274,229.76 ᾝ̂ 12,607,121 Ȃ̃ ԍ 2017 9 16

ҙ Ȃ 

̂6̃ └  

2018 9 6 ֜◓

҉ Ὲ Grammer 84.23% ̂ 10,618,681 Ȃ̃ 

̂҈̃֟ └῏  

1ȁ   
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2ȁ └῏   

ӥ₮ΐӊ ̆ Ὲ 84.23% ᴍ̆ Ὲ

Ὲ Ȃ 

̂ ̃ Ὲ ’ 

1ȁGrammer Ὲ ’ 

ῤ Ὲ Ὲ ’ Ҋ ̔ 

 Ὲ  Ύ  
/

ᶛ̂%̃ 

1 Grammer do Brasil Ltda.  100.00 

2 Grammer Seating Systems Limited  ( )100.00 

3 
Grammer Koltuk Sistemleri Sanayi ve Ticaret 

Anonim ķirketi 
ῒ 99.40 

4 Grammer, Inc.  100.00 

5 GRAMMER CZ, s.r.o. ᾥ 100.00 

6 Grammer Japan Limited  100.00 

7 GRAMMER AD Ḡⱴ≠֒ 98.79 

8 GRAMMER System GmbH  100.00 

9 GRAMMER Automotive Metall GmbH  100.00 

10 
GRAMMER AUTOMOTIVE SLOVENIJA 

proizvodnja delov notranje opreme d.o.o. 
֒ 100.00 

11 Grammer Automotive Espanola, S.A.  100.00 

12 Grammer Industries, Inc.  100.00 

13 GRAMMER Automotive Puebla S.A. de C.V.  100.00 

14 
GRAMMER AUTOMOTIVE POLSKA SPčĞKA Z 

OGRANICZONł ODPOWIEDZIALNOśCIł 
ῌ 100.00 

15 ̂ ̃ Ὲ  Ҭ  100.00 

16 ῤ ̂ ̃ Ὲ  Ҭ  100.00 

17 ῤ ̂ ̃ Ὲ  Ҭ  100.00 

18 ῤ ̂҉ ̃ Ὲ  Ҭ  100.00 

19 Grammer System doo Aleksinac ֒ 100.00 

20 Grammer Railway Interior GmbH  100.00 

21 Grammer Technical Components GmbH  100.00 

22 Grammer Electronics NV ≠  100.00 

23 ῤ ᴆ̂ ֤̃ Ὲ  Ҭ  100.00 

24 Grammer Automotive CZ s.r.o. ᾥ 100.00 
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25 ̂ ̃ Ὲ  Ҭ  100.00 

26 
Grammer Automotive South Africa Proprietary 

Limited 
 100.00 

27 Grammer S.A.  99.96 

28 Grammer Italia, Srl. ≠ 100.00 

29 GRAMMER Interior Components GmbH  100.00 

30 ̂ ̃ Ὲ  Ҭ  90.00 

31. Toledo Molding & Die, Inc.  100.00 

32. TMD MEXICO LLC  100.00 

33. TMD International Holdings LLC  100.00 

34. TMD WEK LLC  100.00 

35. TMD TENNESSEE LLC  100.00 

36. TMD WISCONSIN LLC  100.00 

37. Toledo Molding de Mexico S. de R.L de C.V.  100.00 

38. Toledo Molding CZ s.r.o ᾥ 100.00 

39. TMD WEK North LLC  100.00 

40 Grammer CZ Servicecenter s.r.o. ᾥ 100.00 

41 Grammer France SARL  100.00 

42 GrammPlast GmbH  60.00 

̔ ӥ̆Grammer ֣ Grammer Seating Systems Limited ᴍ ̆

ғҹ 51% ᴍ̂ 1,020 ᴍ̃ ֲ̆▼ᵩ 49% ᴍ̂ 980

ᴍ̃ 3 Grammer ̂MartinȁFlorianȁBrigette Grammer̃ ҊȂ ╠ Grammer 

Ⱳ ▼ᵩ 49% ᴍ Ȃ 

2ȁ Ὲ ’ 

  Ὲ   Ύ  
/ ᶛ

̂%̃ 

1 GRA-MAG Truck Interior Systems LLC  50.00 

2 Commercial Vehicle Cluster-Nutzfahrzeuge GmbH  12.33 

̂ԓ̃Һ ҙⱵ ’  

Grammer Һ ҙⱵҹӗ ῤ ȁ ֟ȁ ҙ

҉ Ὲ Ȃ 

ӗ ҙⱵ ̆GrammerҺ ҹ ᵝԍ Һ ѿ ᶫ

ᶫ ȁ ȁҬ ȁⱳ ῤ ᴆ ῤ ᴆȂGrammer ⱬԍҹ

ᶫ ̆ ῃ ῤ ᴆȂ Ԉⱬ ҹҺ
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ѿ ᶫ ӗ ῤ ȁ ᶫ ⱵȂ 

ԍ ҙⱵ Ğrammer ῃ ῤ ῾ҙȁ ȁ ȁ ȁ

Ὲ῍ ȁ ֟ ӗ Ȃ  ñҹᶏ ò

̆Grammer ⱬԍ ᶫ ֲᵣ ̆ ҹ ȁ ῃᵣ

Ȃ GRAMMER ῃ ᾢ └ Ȃ 

̂Έ̃ Ὲ ₮ ’  

ӥ̆ ̆Grammer ̆Ҍ

ᴋᵥ ȁ ῒῈ Ȃ ̂ ̃ Grammer 

10,618,681 ᴍ̂ ף Grammer 2.56 ᾝ ӈ ̃̆

̂ ̃ Grammer 84.23% ᴍ ȁ ̆ ԍ 2019 Ῥ

Ҋ Ԋ ̆ ᴍҌ ≠ ̆Ҍ ᴋᵥԈ ̆

Ҍ ᴋᵥ ῒז └ Ȃ҉ ᴍ Ҍ ȂĿ 

҈ȁ Ὲ ῤ Һᵣ ’  

̂ѿ̃ ’  

ᴑҙ  Toledo Molding & Die, Inc. 

ᴍ   1,000 ̆ 100% ᴍ 

ᴑҙ   Ὲ  

ᵟ  
1209 Orange street, Wilmington, County of New 

Castle, Delaware 19801, USA. 

ҙ Ύ  Ҍ  

Scope of business ѿ ҙ  

̂ԋ̃  

1989 3 3 ̆Toledo Moldingԍ Ȃ 
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1992 11 25 ̆TMD Acquisition Corp.̂ ѿ Ὲ ̃ҍ Toledo 

Molding Ȃ 

2011 11 14 H̆arbaugh Family Corporation̂ѿ Ὲ ҍ̃ Toledo 

Molding Ȃ 

2018 5 22 ̆Grammer TMD Holdings, LLC ῒ Toledo 

Molding 100% ᴍ̆҉ ԍ 2018 10 1 Ȃ 

̂҈̃֟ └῏  

ӥ₮ΐӊ ̆Grammer Toledo Molding 100% ̆Toledo 

Molding Grammerῃ Ὲ  

̂ ̃ Ὲ ’ 

ῒ Ὲ ’ Ҋ ̔ 

 Ὲ   Ύ   
/

ᶛ̂%̃ 

1 TMD MEXICO LLC  100.00 

2 TMD International Holdings LLC  100.00 

3 TMD WEK LLC  100.00 

4 TMD TENNESSEE LLC  100.00 

5 TMD WISCONSIN LLC  100.00 

6 Toledo Molding de Mexico S. de R.L de C.V.  100.00 

7 Toledo Molding CZ s.r.o ᾥ 100.00 

8 TMD WEK North LLC  100.00 

̂ԓ̃Һ ҙⱵ ’  

1ȁToledo Molding ῤҺ ҙⱵ  

Toledo Molding ҙⱵҹӗ ⱳ ᴆ ȁ ֟ҍ ̆ῒⱳ

ᴆΐᵣ Һ ӗ ᵣ ȂToledo Molding



 

 

185 

 

ᶫⱳ ᴆ ᶫⱳ ᴆ ᴆ

ѿ ‗ Ȃ 

ӗ ᵣ ̆Toledo Molding ῏֟ ӗ

̂AIS ȁ̃HVAĈ ̃ ȁ ᵣỮ ⱳ ᴆȂῒ

ᾥ ȁיּ ȁ ȁ ȁ ȁ ᴧ ̆Һ ҹ Ȃ 

2ȁToledo Molding ῤ֟ ’  

Toledo Molding ῤ ֟ Һ ҹӗ ⱳ ᴆȂ 

 

 

3ȁToledo Molding Ԉⱬ  

̂1̃ҍҺ Һ ΐ ῏ ̆ԍ ΐ ֟

ⱬ  

Toledo Molding ҍץ ֒ ᾥ ȁיּ ȁ ҹҺ Һ

῏ ̆ ̆ԍ ΐ ֟ ⱬȂ

Ὲ ᶭץ Toledo Molding ῏ ᵬҹ ῒץ̆ ֟ ⱬᵬҹᶭ ̆

ᵄ ῒ ⱳ ᴆӊ ҙⱵ Ȃ 
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̂2̃ ᶫѿ ‗   

Toledo Molding ӗ ⱳ ᴆ ῃ ᵝ Ⱶ ᶫ Ȃ ῒ

ⱬ ט֜ ⱬ T̆oledo Molding ֟ ΐ ᴇ ȂToledo Molding Ғ

ҙ ῒ ֟ ̆ Ⱶ ̆ῒ ҹ ᶫ

ȁ ȁ ΐ└ᵬ ῤ ѿ ‗ Ȃ 

֟ ̆Toledo Molding ѿ ̆ΐ CAE

ⱬץ CAD ҉ҍ ȁ ⱬȂ 

Ⱶ ̆Toledo Molding A2LA ̆ DV/PV ȁ

ꜚ ȁ ӄ ȁNVH ᵀ ⱵȂ 

└ᵬ ̆Toledo Molding≠ ѿҩ ֟ SLA

̂ ᵣᾣ┴̃ 3D ᴆȂSLA ᴆ ԍ ̆ ᵀȁ

̆Ӟ ԍ ֟ ΐ̆׆ ֟ ᶏ

ᴆȂToledo Molding ᶏץ ℗◓ ֟ ᴆȂ 

Toledo Molding └ ΐ ΐȂῒ ΐ

№ ⱬȂ 

4ȁToledo Molding ῤҺ Ⱶ   

̂1̃ ֟ ṽ   

ᵝ̔҆ᾝ 

 2018 12 31  2017 12 31  

ꜚ ֟ 78,843.93 66,093.10 

ꜚ ֟ 115,808.74 110,741.33 

֟  194,652.67 176,834.44 

ꜚ ṽ 37,994.48 26,325.21 

ꜚ ṽ 53,804.06 71,032.16 

ṽ            91,798.53            97,357.37  
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 102,854.14 79,477.07 

ԍ Ὲ  102,854.14 79,477.07 

̔҉ Ⱶ ᴪ  

̂2̃ ≠  

ᵝ̔҆ᾝ 

 2018  2017  

ҙ ῀ 232,604.32 217,595.03 

ԍ Ὲ ‪≠  15,915.61 14,383.42 

‪≠  16,003.01 16,775.37 

̔҉ Ⱶ ᴪ  

 

̂Έ̃Toledo Molding₮ ’  

ӥ̆ T̆oledo Molding Ҍ̆

ᴋᵥ ȁ ῒ 2018 11 14 Ὲ Ύ ӥ̂Certificate of 

Incorporatioñ ȂGrammer Toledo Molding 100% ᴍ̆

ᴍ ȁ ̆Ҍ ≠ ̆Ҍ ᴋᵥԈ ̆Ҍ ᴋᵥ ῒ

ז └ Ȃ 

ȁ Ὲ ῤ Ὲ -   

̂ѿ̃ ’  

ᴑҙ   ῤ ̂ ̃ Ὲ  

Ύ  ᾝ 301҆ᾝ 

ᴑҙ  ᴋῈ ̂ ֲ ̃ 

ᵟ  
‪ ֟ҙ қ 3088

̂ 2020-06-25̃  

ѿ ᴪḤ ף  9122010176719092XB 
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ῤ ᴆ ȁ ֟ȁ

ᶫ ῏ Ⱶȁҍ҉ ֟

₮ ȁ ῤ ȁ ᵳ ף ҙⱵ

̂ ̃̆ Ⱶ̂ ȁ Ⱶ

‗ ̆Ҍ ̕ ₡

‰ ᴆ ̃ 

̂ԋ̃  

1ȁ2005 6 Ὲ   

2005 5 Ğrammer ף ȇ ῤ ̂ ̃ Ὲ ȈȂ 

2005 6 8 ̆ ᴪ₮ΐȇ῏ԍ ᴑҙ<

ῤ ̂ ̃ Ὲ > Ȉ̂ [2005]094 ̃̆

Ȃ 

2005 6 8 ̆ ֲ ȇҬ ֲ ῍

ᴑҙ ‰ ӥȈ̂ [2005]0008 Ȃ̃ 

2005 6 9 ̆ ȇᴑҙ ֲ ҙ Ȉ

̂ᴑ 001814 Ȃ̃ 

2005 11 9 ̆ ֤֤ ᴪ ԊⱵ ᴋῈ № ₮ΐȇ Ȉ

̂ ֤֤ № (2005) 007 ̃̆ ̆ 2005 11 7 ̆ ѿ

ȁ ԋ ₮ ̆ ῍ ⌠ қ Ύ 291҆ ᾝȂ 

Ҋ̔ 

 қ  ₮ ̂҆ ᾝ̃ ᶛ̂%  ̃

1 Grammer 291 100.00 

 291 100.00 
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2ȁ2006 4 ⱴ Ύ   

2006 1 19 ̆ Ԋᴪᵬ₮ȇ ῤ ̂ ̃ Ὲ

Ԋᴪ‗ Ȉ̆ Ύ 291҆ ᾝ ⱴ 301҆ ᾝȂ 

2006 1 19 ̆ ᵬ₮ȇ ῤ ̂ ̃ Ὲ ῏ԍ

ḱ Ȉ̆ ḱ Ὲ Ȃ 

2006 4 3 ̆ Ⱶ ₮ΐȇ῏ԍ ῤ ̂ ̃ Ὲ

ⱴ№ Ȉ̂ [2006]39 ̃̆

Ύ 291҆ ᾝ ⱴ 301҆ ᾝȂ 

2006 4 3 ̆ ֲ ȇҬ ֲ ῍

ᴑҙ ‰ ӥȈ̂ [2005]0008 Ȃ̃ 

2006 4 13 ̆ ֤֤ ᴪ ԊⱵ ᴋῈ № ₮ΐȇ

Ȉ̂ ֤֤ № (2006) 001 ̃̆ ̆ 2006 4 13 ̆

Ύ ҹ ᾝ 301҆ᾝȂ 

2006 4 14 ̆ ȇᴑҙ ֲ ҙ

Ȉ̂ ᴑ 001814 Ȃ̃ 

ⱴ Ύ ̆ Ҋ̔ 

 қ  ₮ ̂҆ ᾝ̃ ᶛ̂%  ̃

1 Grammer 301 100.00 

 301 100.00 

 

̂҈̃֟ └῏  

ӥ₮ΐӊ ̆Grammer 100% ̆

Grammerῃ Ὲ Ȃ 
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̂ ̃ Ὲ ’ 

ῤ̆ Ҍ Ὲ Ȃ 

̂ԓ̃Һ ҙⱵ ’  

ԍ Ὲ ӗ ҙⱵ ̆ῒҺ Ԋӗ׆ ῤ ȁ

֟ҍ ̆ ѿ ᴧ̆ ̆ ֤ Һ Ȃ 

ῤ̆ ֟ ṽ ≠ Ҋ ̔ 

ᵝ̔҆ᾝ 

 2018 12 31  2017 12 31  

ꜚ ֟ 
               

56,421.79 
49,161.97 

ꜚ ֟ 12,784.52            10,400.33  

֟  69,206.31 59,562.30        

ꜚ ṽ 33,330.47 34,901.96 

ꜚ ṽ - - 

ṽ  33,330.47 34,901.96 

 35,875.84    24,660.33 

ԍ Ὲ  35,875.84    24,660.33 

̔҉ Ⱶ ᴪ  

 

 

ᵝ̔҆ᾝ 

 

 2018  2017  

ҙ ῀ 102,351.78 90,642.13 

ԍ Ὲ ‪≠  11,215.51 8,353.23 

‪≠  11,034.76 8,281.06 

̔҉ Ⱶ ᴪ  

 

̂Έ̃ ₮ ’  

ᶫ ׂ ̆ ̆Ҍ
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₮ ῒ ’Ȃ 

ԓȁ Ὲ Һ ҙⱵ ’  

̂ѿ̃Һ ҙⱵ ’   

֜ Һ ֟ҹ ᴆ҉ Ὲ GrammerȂ

Grammer ῌᾥ ├֜ ├֜ ֜ ̆֜ ף GMMȂ 

Grammer Ȃ ̆ ╠ ҹѿ ῃ

Ȃ 

ӗ ҙⱵ ̆GrammerҺ ҹ ᵝԍ Һ ѿ ᶫ

ᶫ ȁ ȁҬ ȁⱳ ῤ ᴆ ῤ ᴆȂGrammer ⱬԍҹ

ᶫ ̆ ῃ ῤ ᴆȂ Ԉⱬ ҹҺ

ѿ ᶫ ӗ ῤ ȁ ᶫ ⱵȂ 

ԍ ҙⱵ Ğrammer ῃ ῤ ῾ҙȁ ȁ ȁ ȁ

Ὲ῍ ȁ ֟ ӗ Ȃ  ñҹᶏ ò

̆Grammer ⱬԍ ᶫ ֲᵣ ̆ ҹ ȁ ῃᵣ

Ȃ GRAMMER ῃ ᾢ └ Ȃ 

̂ԋ̃ ҙ ’  

ᴆᵬҹ ̆Һ №ҹ ꜚ ᴆȁ ת

ᴆȁ ᴆȁ ᴆȁ└ꜚ ᴆȁᴰꜚ ᴆȁ ᴆȁ ῤ

ΐӜ №ȂGrammerҺ ֟ ᴆȁҬ ȁ ῤ ᴆ

ῤ ᴆ̆ ԍ ᴆҬ ῤ Ȃ 

 

Һ ᴆ  
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ꜚ ᴆ ᵣȁ ꜚ ȁ ȁ ᵣȁ ȁ ȁ  

ᴰꜚ ᴆ ȁ ȁ№ꜚ ȁ҆ ȁ  

└ꜚ ᴆ ┤ ȁ┤ ȁ┤ ȁ ꜚ ȁ└ꜚ€ ȁ ⱴⱬ  

ᴆ ȁ ȁꜛⱬ ȁ ȁꜛⱬ  

ᴆ ȁ ȁ ȁ ȁ ȁ ȁ⁞ ȁ╠  

ת ᴆ ᴰ ȁ ΐȁ ȁ ȁ ȁ ȁ ת ȁ ꜚ  

ΐ ȁ╠ ȁ ȁ ȁת ȁ┤ ȁ ȁ  

ῤ  ȁҬ ȁ ȁ ȁ ȁ ȁ  

ᴆ ⌂ ȁ ȁ ῃ ȁ ῃ ȁת ₧  

ȇ ҙ№ Ȉ̂ GB/T4754ð2017̃̆Grammer ҙҹñC36

└ ҙòððñC3670 ᴆ ᴆ└ ò ≢̕ Ҭ ᴪ 2012 10

26 Ὲ ȇ҉ Ὲ ҙ№ Ȉ̂ 2012 ḱ ̃̆ Grammer ԍñC36

└ ҙò̆ №ҹ ᴆ ҙҬ ῤ ᴆ ҙȂ 

1ȁ ҙҺ ᵣ└ 

ᴆ ҙ ҹ Ḥ Ȃ

Һ ҹ ᴪ ȁ ᴪ ȁל

̕ Ḥ Һ ҹ ҙ ⅞ȁ֟ҙ ‰̆

ҙ ҙ ̆ ꜚ Һ⇔ ̆ Ḥҙ̆

Ḥ ̆ Ḥ ῃȂ 

Ҭ ҙ ᴪ ᴆ ҙ ̆ῒҺ

ҙ ȁᴑҙ ȁ ȁ ֟ ’̆ ȁ ȁ

№ ҙ ҍ Ḥ Ȃ 

2ȁ ҙҺ ȁ   

ᴆ    Һ ῤ  
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ȇ ֟ҙ

̂2009 ḱ ̃Ȉ 
2009 9  

ȁ

Ḥ  

῏ ᴆ

ⱬ̆ ѿ

ᴆ ᾢ ֟

└ ⱬ̆ ῤ

̆ꜜⱬ ῀ ᴆ

ᵣ Ȃ 

ҹ ҩ ֟

ᴑҙ ῀ ᴆ

ᵣ ᴆ ֟ᴑҙ̆

ȁ ȁ

ץ Ὶ ԇץᴨᾢ

Ȃ 

ȇ῏ԍḆ ֟

₮ ẫ

Ȉ 

2009 11  

Ⱶ ȁ

ȁ Ḥ ȁ

ȁ ῏

ȁ

 

ⱬ ΐ ⇔

ⱬ Һ

ᴆᴑҙ ̕ ᴆ₮

ץ ḱ ҹҺ

῀ Ὲ ῃ ᶫ

Ȃ 

ȇ ֟ҙ ῐ

⅞Ȉ 
2009 3  Ⱶ  

ꜚ ȁ ȁ

ȁ└ꜚ ȁᴰꜚ ȁ

ȁ └ Ҭ

῏ ᴆ Һ ̆

ᴆ ᴑҙ Ὶ

̆ ῤ

Һ ᴍ Ȃ 

ȇ ҍ ֟

ҙ ⅞̂2012-2020

̃Ȉ 

2012 6  Ⱶ  

꞉ ῏ Һᵣ ҍȁⱴ

῀ⱬ ̆ ѿ ֟ҙ

ȁΐ ⇔

ⱬ ῏ ᴆᴑҙȂ 

ȇ῏ԍⱴ

ҙᴑҙῚ

Ȉ 

2013 1  

Ḥ ȁ

ȁ

12  

ꜚ ᴆᴑҙῚ Ȃ

ᴆ ᴑҙ Ὶ

̆ҍ ֟ᴑҙ

ᵬ῏ ̆

̆ Ғҙ № ᵬ

֟Ȃ 

ȇ῏ԍḆ ḱҙ

Ⱶ

Ȉ 

2014 9  

֜ ȁ

10  

Ḇ ḱ ᴆᶫ

Ȃ ꞉ ᴆ

֟ᴑҙ ᶫ

ᴆ ΐ Һ

ᴆȂ 
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ȇ ֟ҙҬ

⅞Ȉ 
2017 4  

Ḥ ȁ

ȁ

 

ῃ֟ҙ Ȃ

ñ - ᴆò ᵬ῏ ̆

ᴨ ֟ҙ ⇔

῍ ȁ≠ ῍֣ ᵬ └̆

꞉ ᴑҙҍᴨל ᴆᴑ

ҙ ȁ

ᵬ̆ ῃ ῏ ᴆ

ᵣ Ȃ ꜚ

⅞̂Ғ ȁ ̃

̆ ῏ ᴆ֟ҙ ñ

- ᴆò ̆

꞉ ᴆᴑҙ

Ȃ ῏ ᴆ ñ ò

῏̆ ᴑҙ

̆Ḇ ῃ֟ҙ

Ȃ 

ȇ Ⱶ ῏ ↕

ᴪ῏ԍ ᵞ

ᴆ ῏ Ὲ

Ȉ 

2018 5   

ҹ ѿ ̆ ꜚᶫ

ᶷ ̆Ḇ ֟ҙ

̆ ֲ ᴧ

̆ 2018 7 1 ̆ ᵞ

ᴆ ῏ Ȃ

ҹ 25% 135ҩ

ҹ 20% 4ҩ

15%̆ ᴆ

№≢ҹ 8%ȁ10%ȁ15%ȁ20%ȁ

25% ῍ 79ҩ

6%Ȃ 

̂҈̃֟   

1ȁӗ ҙⱵ 

ӗ ҙⱵ ̆GrammerҺ ҹ ᵝԍ Һ ѿ ᶫ

ᶫ ȁ ȁҬ ȁⱳ ῤ ᴆ ῤ ᴆȂ 
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2ȁ ҙⱵ  

ԍ ҙⱵ Ğrammer ῃ ῤ ῾ҙȁ ȁ ȁ ȁ

Ὲ῍ ȁ ֟ ӗ Ȃ 
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̂ ̃Һ ֟  

1ȁӗ

 

2ȁӗ ȁҬ  
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3ȁ  

 

 

̂ԓ̃Һ  

1ȁ   

Ὲ ң ’Ȃ ԍ

̆Grammerԍ Ҭ ̆ └ ȁ
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ᶫ ץ └ ⅞ Ȃ ̆ ῤ

ᴆ Һ ∞Ȃ ҙⱵ ֟ ᴪ

ᵣ ᵬȂ 

ҹԅ⁞ ̆Grammerԍ Ҭ ׆̆ ֟ ᶫ

ԍ ֟ Ȃ ᶫ ᴪ Grammer ῀ ȂGrammerԍ

Ҭ Һ ᴰ ҉ ̆Ҥ ᶫ ‰ ȂGrammer ԅ

֟ └ ̆ ᶫ Ⱶ ’ ̆ ᾧᶫ

Grammer ῒ ᶛ Ȃ ѿ ᶫ Ҍ ̆

Grammer ᴪ ᶫ Ȃ 

2ȁ   

̂1̃ӗ ῤ  

ԍӗ ῤ ҙ ֟ ֟̆ ԍ

ҙⱵ ѿ ̆ӗ ῤ ᴑҙ Ҭѿ ץ ҹ

ץ ҹ ̆GrammerҍҺ ӗ Һ ӊ ΐ ᵬ῏ Ȃ 

̆ӗ Һ ӗ ῤ ᶫ ῒᶫ ᴆ

Ȃӗ ᴆᶫ ‗ԍῒ ⱬȁ

ץ ҍҺ ῏ Ȃ ԍ ̆ Ὲ ᶫ ᴆȂ  

ᴆ ҉̆ ѿ ̆Һ Ḥ

Ὲ ҹ ↓ ᶫ ̆ Ὲ ↓

‗ԍ ḤҬ↓₮ ΐᵣ ̔ ȁ ̂

֟̆ ֟ ̆ ֟ ֟ ȁ̃ ᴇ Ȃ ԅ ḤҬ ̆

ҹ ↓ ֟ ᶫ ԍҺ ץ Ȃѿ

̆ ң⌠҈ Ȃ ↓ ↕ ᵬ ’

Ҍ ̆ѿ Ȃ 
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ӗ ץꜚ ҹ Ȃ ԍ ҩΐᵣ ̆

⌠ Ȃ ꜚ ῃ ꜚԇץ Ȃ 

̂2̃   

Grammer Һץט֜ ҹ ̆

Ȃ 

ꜚ ҉ ȁ ̂Һ ᶫ

Ⱶ̃ ̂ └ ̃ ԇץ Ȃ 

3ȁ ֟   

ӗ ῤ ᴆ ֟ Ҭ̆ ̆ ꜚ Ȃ  

֟ ̆ ῒ ԍ ̆ ԍ ΐᵣ ̆

ῒ ֟ ᵞ ꜚ Ȃ

Ȃ 

ҹԅ Ḡ ֟ Ҭ ᶫ ᾟ№ Ğrammer SAP

֟ ֟ Ҭ ⌠ ⱴץ └Ȃ֟ ̆Grammer

ԍ ‰ ῃ └Ȃ 

̂Έ̃Һ ᶫ ’  

1ȁ ῤ╠ԓ ’  

2018 Ὲ ῒ ╠ԓ ’ Ҋ ̔ 

                                                       β ̔҆ᾝ 

    ῏  

1 ᴧ 274,467.15 16.77%  
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  10.29% 168,484.25 יּ 2

3  142,254.63 8.69%  

4 ֒ ᾥ   7.86% 128,653.47 יּ

5  82,213.36 5.02%  

 796,072.86 48.63% 

2017 Ὲ ῒ ╠ԓ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

    ῏  

1 ᴧ 314,758.12 19.95%  

  10.73% 169,378.24 יּ 2

3  129,648.79 8.22%  

4 ֒ ᾥ   4.97% 78,461.22 יּ

5  75,829.78 4.81%  

 768,076.15 48.68% 

 

ῤ̆ Ὲ Ҍ ҩ ᶛ 50% Ҥ ᶭ

ԍ ’Ȃ 

ῤ Ὲ Ԋȁ Ԋȁ ֲ ̆ῒזҺ ῏ ӯ

֟ ҉ץ5% ᴍ қ ╠ԓ ҬҌ Ȃ 

2ȁ ῤ╠ԓ ᶫ ’  

2018 Ὲ ῒ ╠ԓ ᶫ ’ Ҋ ̔ 

                                                       β ̔҆ᾝ 

 ᶫ    ῏  

1 Bader Group 23,474.74 2.81%  

2 Boxmark Group 17,285.51 2.07%  

3 
STAHLO Stahlservice 

GmbH&Co.KG 
15,606.04 1.87%  

4 Karl Etzel GmbH 14,122.92  1.69%  

5 TUP 12,008.73 1.44%  

 82,497.94 9.88% 

2017 Ὲ ῒ ╠ԓ ᶫ ’ Ҋ ̔ 
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ᵝ̔҆ᾝ 

 ᶫ    ῏  

1 Boxmark Group  25,163.01  3.42%  

2 Bader Group  24,405.29  3.32%  

3 Karl Etzel GmbH  19,357.18  2.63%  

4 Ros GmbH&Co.KG  14,584.76  1.98%  

5 
Formen-und Werkzeugbau 

Eslarn GmbH 
 12,273.11  1.67%  

 95,783.34 13.03% 

 

ῤ̆ Ὲ Ҍ ҩᶫ ᶛ 50% Ҥ ᶭ

ԍ ᶫ ’Ȃ 

ῤ Ὲ Ԋȁ Ԋȁ ֲ ̆ῒזҺ ῏ ӯ

֟ ҉ץ5% ᴍ қ ╠ԓ ᶫ ҬҌ Ȃ 

̂҂̃ ῃ ֟ Ḡ ’ 

1ȁ ῃ ֟ ’  

ᵬҹῃ ᾢ ᴆ ֟ ̆Grammer Ḡ ҙⱵ

ⱬԍ ẫῃȁ ֟ ᵣ└ȂGrammer ԍ ֟ ⅞

ץ ᵬ ῃ ̆Ḡ ֲ֟ ẫ ҍ ῃȂ 

̆ Ὲ EHS ̆Һ ῃ ֟ᵣ ̆└ ῃ ᵬ

̆ ῃḠ ̆℗ Ḡ ᵬ ֲ ᴑҙ ֟ ῃȂ 

̆ Ὲ ֞ ᵬ ⅞̆Ḡ ῒ ᾟ ᴡ

̆ Ꞌ ֟̆ҹ ⇔ ῃ ֟ Ȃ 

2ȁ Ḡ ’  

֟ ̆ Ὲ Һ ẫῃ ῤ └ ̆ⱴ



 

 

203 

 

֟ Ȃ Ὲ Ҋ ᵣ Һ ҹ ȁ ȁ ᵣ

Ȃ Ὲ ῤ ᴆ ᵞ ֟ ԍ

Ȃ 

Ὲ Ҋ ԅ ISO 14001 ȁISO 50001 ῤ

Ḡ Ȃ 

ῤ Ὲ ῒҊ Ὲ Ḡ ’

ӊľ ȁῒזԊ /̂ѿ̃ ‗ ȁ ȁ ȁ

’ /2ȁ ’Ŀ. 

̂ῇ̃֟   

ҹԅḠ Grammer ᾢ ᵝ̆ Ὲ ֟ ԅ

ῃ Ḡ Ȃ ΎȁҬ ֟ ȁ

└ Ḡ Ȃ Ὲ Ҋ ԅ IATF 16949 ȁISO 9001

ῤ ᵣ Ȃ 

̂Ӝ̃ Ὲ ’ 

Ὲ №ҹ ң Ȃԍӗ ῤ

Һ ҹ ̆ԍ Һ ҹ Ȃ 

ԍӗ ̆ ԍӗ ֟ҙ ̆ ᵬ׆Һ

⌠ӗ ᴆᶫ ҙȂ Ҋ̆Grammerԍӗ

ҹҺ ᵬᴩᵄ̆ ҹӗ ῤ ‗ ᶫ Ȃ 

ᵬҹӗ ῤ ‗ ᶫ Ȃҹԅ ᵞ ̆

Grammer Ҭ ‰ ҹ ԅ ᴆȂ

ԍ ̆Grammer ӗ ῤ Ҭ ῒ׆ ѿҩ

֟ ⌠ ֟ҹ ῃ ȂGrammerԍ ⱬԍ ѿ
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֟ ↓ ꜜⱬ ₮Ȃ 

ԍ ̆Grammer ᾢ ῤ ԍ Ȃ

ҍҺ ᵬ ╠ ̆ Ḡ ԍ ֟ Һ

ӊ Ȃ 

̂ ̃ ֲ № ꜚ ’  

Grammer ֲ ΐ ү ҙ׆ ̆ῒ ᵬ Ғҙ ԅ

Grammer ֟ ҙⱵ Ȃ 

1ȁJens Öhlenschläger 

Jens Öhlenschlägerҹ Grammer ̂COÕ ̆2015 2018 ̆

Öhlenschlägerᾢ ᴋ GrammerҬ Ԋҙ ◐ Ȃ 2019 ̆

Öhlenschlägerᾢ ҹ Grammer Ԋᴪ Ȃ 

2ȁMichael Borbe 

Michael Borbe ҹGrammer ◐ ̆ ҙ 30 ҉ץ ̆

2012 2014 ᴋ Grammer Ȃ 

3ȁAndreas Diehl 

Andreas Diehlҹ Grammer Ԋҙ ◐ ̆ ҙ 25 ҉ץ

ᵬ Ȃ 

4ȁPeter Büsing 

Peter Büsingҹ Grammerῤ Ԋҙ ◐ ̆ ᴋ GRAMMER Interior 

Components GmbH ̂CEÕ Ȃ 
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Έȁ Ὲ Һ Ⱶ  

̂ѿ̃ ֟ ṽ   

ᵝ̔҆ᾝ 

 2018 12 31  2017 12 31  

ꜚ ֟ 594,562.82 530,529.50 

ꜚ ֟ 475,568.92 484,196.06 

֟  1,070,131.73 1,014,725.56 

ꜚ ṽ 743,124.91 674,107.92 

ꜚ ṽ 273,338.58 303,581.36 

ṽ       1,016,463.49        977,689.28  

 53,668.24 37,036.28 

ԍ Ὲ  28,245.63 13,581.16 

̔҉ Ⱶ ᴪ  

 

̂ԋ̃ ≠   

ᵝ̔҆ᾝ 

 2018  2017  

ҙ ῀ 1,641,358.18 1,582,887.03 

ԍ Ὲ ‪≠  34,748.28 31,723.82 

‪≠  35,579.99 32,092.84 

̔҉ Ⱶ ᴪ  

 

҂ȁ Ὲ Һ ֟ȁ ῏ Ḡ Һ ṽ ’  

̂ѿ̃ Ὲ Һ ֟ ’  

2018 12 31 ̆ Һ ֟ ’ Ҋ̔ 

 ̂҆ᾝ̃ 
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                 169,698.97 

֟ 211.21 

 199,767.29 

ט  6,515.18 

ῒז  3,955.99 

 148,929.51 

֟ 40,814.48 

ѿ ῤ⌠ ꜚ ֟ 1,574.80 

ῒז ꜚ ֟ 23,095.39 

ꜚ ֟  594,562.82 

 2,758.47 

֟ 242,747.05 

 24,187.17 

֟ 30,271.90 

₮ 3,214.85 

 68,825.93 

 2,168.74 

֟ 31,766.87 

ῒז ꜚ ֟ 69,627.93 

ꜚ ֟  475,568.92 

֟  1,070,131.73 

1ȁ ҙ 

Ὲ ῒҊ Ὲ ҙ ’ ӥӊľ ѿ Ὲ

ῒҊ Ὲ ҙ ’ĿȂ 

ӥ̆ ֒Ὲ Grammer System doo Aleksinac ᶏ

Ҋ ӊ ҙ̆ᵖ Grammer System doo Aleksinac ῃ ᶏ

̆ΐᵣ Ҋ̔ 
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≠ֲ  
̂ϒ̃ 

  

Grammer 

System doo 

Aleksinac ҹ

ֲ 

- Cadastral Municipality: 

Aleksinac Varos 

- Location: Jasicar 

- Cadastral Parcel: 2951 

- Cadastral Leaf: 283 

12 
ễ

 

̆

ᶏ ̆

Һ ῏ ‰ᶏ ̆

ᵖ ԍ ñ

ò̆ ᶏ

ⱬ Ȃ 

 

Grammer System doo 

Aleksinac ҙ

ᶏ ⌠ ῏

ᴋᵥ ȁ

Ȃ 

Grammer 

System doo 

Aleksinac ҹ

ֲ 

- Cadastral Municipality: 

Aleksinac Varos 

- Location: Jasicar 

- Cadastral Parcel: 2951 

- Cadastral Leaf: 283 

17 ֟ 

̂ ̃̆ ᶏ

̆Һ ῏ ‰

ᶏ ̆p ԍ ñ

ò̆ ᶏ

ⱬ

Ȃ 

Grammer System doo 

Aleksinac ҙ

ᶏ ⌠

῏ ᴋᵥ ȁ

Ȃ 

Grammer 

System doo 

Aleksinac  

- Cadastral Municipality: 

Aleksinac Van Varoġi 

- Location: Padaliġte 

- Cadastral Parcel: 783/1 

- Cadastral Leaf: 3050 

207 
№

 

ҙ

̆

ҳ ῏ פ

̆

Ȃ 

 

Grammer System doo 

Aleksinac ̔̂1̃

783/1 ҉ №

ֽѿ № ԍ

Ả ᶏ ̆ғ ҙⱵ

̆ῒᵩ

№ ᶏ ̂̕ 2̃

ᶏ ⌠

῏ ᴋᵥ ̕

̂ 3̃ ԍ
Grammer System doo 

Aleksina ӯ ҙ

╠ץ Ȃ 
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≠ֲ  
̂ϒ̃ 

  

Grammer 

System doo 

Aleksinac  

- Cadastral Municipality: 

Aleksinac Van Varoġi 

- Location: Padaliġte 

- Cadastral Parcel: 783/2 

- Cadastral Leaf: 3050 

205 
№

 

ҙ

Ȃ 

 

Grammer System doo 

Aleksinac 7̆83/2

҉ №

ᶏ ̆ғ ҙⱵ

Ȃ 

Grammer 

System doo 

Aleksinac  

- Cadastral Municipality: 

Aleksinac Van Varoġi 

- Location: Padaliġte 

- Cadastral Parcel: 787/2 

- Cadastral Leaf: 3050 

155 
 

ҙ 66 m2

ᶏ ̆ῒᵩ

№ ᶏ

̕ 

 

Grammer System doo 

Aleksinac ̆

ᶏ № ҙ

ᶏ ̆Ӟ ῒҙ

Ⱶ ֟ ̆

⌠ҍӊ ῏

ᴋᵥ ̕ ╠

⅞ № ҙᶏ

̕ 

 

ῒז ז

≠ 

̔Grammer System doo Aleksinac ᶫᶏ ̆ᵖ Ὲ ҙ

Ȃ 

ӥ̆ ҹ 596 ̆ ҹ ȁ

ȁ ȁ ễ ̆ ֒Ὲ Grammer System doo Aleksinac

ᶏ ⌠ᴋᵥ Ả ᶏ ̆

ҹ Ҍᴪ ᴋᵥ ꜚ Ȃ 

2ȁ ҙ 

Ὲ ῒҊ Ὲ ҙ ’ ӥӊ ľ ԋ Ὲ ῒ

Ҋ Ὲ ֟ ’ĿȂ 

(1) Grammerβ ԍ ᾥ Ὲ  
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῏ԍᵝԍ ᾥ ῤ Ģatec ̆Grammer Automotive CZ s.r.o. GRAMMER 

CZ, s.r.o. ╠ ᶏ ҹ 1010/56ȁ1010/57ȁ1010/58ȁ1010/59ȁ1010/23

ץ ҹ 349 Ҋץ̂ ľ Ŀ̃̆ ҹ ᾥ῍ Ȃ

ᾥ῍ ̆ᵬҹ ֲ̆ ץ Grammer Automotive CZ s.r.o.

GRAMMER CZ, s.r.o.Ả ᶏ ̆ / Grammer Automotive CZ s.r.o.ȁ

GRAMMER CZ, s.r.o. ᶏ ט ễȂ

Grammer Ğrammer Automotive CZ s.r.o.ȁGRAMMER CZ, s.r.o.ȁCTP Property 

IX, a.s. ᶏ ⌠ ᴋᵥѿ ̂ ᵖҌ ԍ ᾥ῍ ᴋᵥ

̃ ᴋᵥ ̆ Ạ ȁẢ ̆ Grammer 

Automotive CZ s.r.o.ȁGRAMMER CZ, s.r.o. ҙⱵ Ȃ 

(2) Grammer Electronics NV̂ץҊ ľ ≠ Ŀ̃  

≠ ң ҙ̂ Aartselaar LeaseȁGeel Leasẽ̆ ҉ ң

ҙ ῒ Ⱳ ̆ ῒ ҈ ̂ ҙ

ֲ̃Ҍΐ ⱬȂ ̆ ҉ ҙ ֲ ̆↕

ֲ Ҍᴪ ⌠╠ ̆ ̂ ≠ ̃

Ȃ ҙѿ ԍⱲῈ ѿ̆ ԍד ȁⱲῈץ Ả ᵝȂĿ Grammer

̆ ̆ ≠ ׆ Grammer ̆

Ҍᴪ Ҍ≠ ̆҉ Ȃ 

̂3̃ ̂ ̃ Ὲ  

̂ ̃ Ὲ Ҋץ̂ ľ Ŀ̃ ҍ

ᴆ Ὲ Ҋץ̂ ľ Ŀ̃ ԍ 2013 7 19 ȇ

Ȉץ ԍ 2014 11 3 ȇ ᾟ Ȉ̆

ᵝԍ 25 ѿ ҙ̆ ҹ

38,408.92 ̆ ԍ ֟ ᴆ̆ ҹ 2013 7 1

2021 6 30 ̆ ֣ ⌠ ң ≠̆
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ҹ 5 Ȃ ᶫ ľ Ŀ̆ ҉ ҙ №≢

ԍ 2017 5 19 ȁ2017 9 27 ȁ2018 1 3 ȁ2018 6 22

ֲ Ṝ ̆ №≢ԍ 2018 6 26 ȁ2018 7 6

ֲ ȁ ֲ Ṝ Ȃ 

2019 3 6 ̆ ֲ ₮ȇ ӥȈ̆ ȇ

ӥȈ̆ 2018 9 14 ̆ ֲ ֟ ̆

ᴪ ԊⱵ Ὲ ҹ ֲȂ ҍ ԅ ̆

25 ̆ ט 2019

3 Ȃ ֲ ԍ 2019 4 1 ҍ ̆

2019 4 1 25 Ȃ 

2019 3 15 ̆ ֲ ₮ȇ ӥȈ̆ ֲ

҉ ѿ ̂ 2020 4 1 ̃̆ ╠ ט ᶏ Ȃ 

Ὲ ̆ ֲ ҉ ҙ 2020

4 1 ̆ ╠̆ ҍ ҙ ֲ Ȃ 

̂4̃ ̂ ̃ Ὲ  

̂ ̃ Ὲ Ҋץ̂ ľ Ŀ̃ ҍ қ

Ὲ Ҋץ̂ ľқ Ŀ̃ ȇ Ȉ̆

қ ᵝԍ Ҭ ᴑҙ Ҭ 4 1 2 ѿ

ҙ̆ ҹ 6,480 ̆ ԍ ᴆ ֟ ⱲῈȁ

֟ȁד ȁ ꜚ̆ ҹ 2016 9 1 2021 8 31 Ȃ 

Grammer ᶫ ᴆץ қ ₮ΐ ӥ ̆қ ╠

ҙ ȁ ⅞ Ȃ қ

₮ΐ ӥ ̆҉ ҙ Ⱳ ̆

Ⱳ Ҍ Ȃ 
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3ȁҒ≠ 

Ὲ ῒҊ Ὲ 70 Ғ≠ Ғ≠ ’ ӥӊ 

ľ ҈ Ὲ ῒҊ Ὲ Ғ≠ Ғ≠ ĿȂ 

4ȁ  

Ὲ ῒҊ Ὲ ӥӊñ  Ὲ ῒҊ

Ὲ òȂ 

Ὲ Grammer S.A. ₮ ȁ ӥ

̂Certificado de Aptitud Ambiental̃ ⌠ Ȃ ӥ̆Grammer S.A.

ȁ ӥ Ȃ Grammer S.A. ӥ̆

Grammer S.A. Ҍ Ȃ 

ῤ ̂҉ ̃ Ὲ ȇ ᴑҙ ӥȈ ԍ 2018 8

19 ̕ Grammer ̆ ӥ₮ΐӊ ̆ῒ ȇ

ᴑҙ ӥȈ ̆ Ҍ Ȃ 

ӥ ̆ Ὲ ῒҊ Ὲ ῏ ̆ ғҌ

Ԋ ⌠ ’Ȃ 

5ȁ  

Ὲ ῒҊ Ὲ ΐᵣ ’ ӥӊ ľ ԓ Ὲ

ῒҊ Ὲ Ŀ 

6ȁ  

Ὲ ῒҊ Ὲ Һ Ύ ’ ӥӊ ľ Έ 

Ὲ ῒҊ Ὲ Ύ ĿȂ 
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7ȁ ᴆ ᵬ  

Ὲ ῒҊ Ὲ ᴆ ᵬ ’ ӥӊ ľ ҂ 

Ὲ ῒҊ Ὲ ᴆ ᵬ ĿȂ 

̂ԋ̃ Ὲ ҹ῏ ᶫ Ḡ ’ 

ᵝ:҆ᾝ 

Ḡ  Ḡ  Ḡ  
ӥ₮ΐӊ

 

қ  198,750.00 2018/8/21  

 

ῤ̆ҹ ӊ ̆ Ὲ ққ

҉ 198,750.00̓ ᾝ ̆ Ὲ ̂ 1̃00%

̆ ̂ ̃ ̂ 1̃00% ̆ Grammer 

58.67% ҹ Ԋ ᶫ Ḡ̆ ̂ ̃ ̂ ̃ ҹ

Ԋ ᶫḠ ḠȂ 

ῤ̆ Ὲ ҹ῏ қ ᶫ Ḡ ῏ ҹῒ ᶫ

ḠӊԊ ̆Һ ԍ╠ ֜ ̆ ԍ ғ

Ҍ Ԋᾢ ̆ ₱ ῃ

ᴇ ט ⱬӊ ̆ ᾢ 312,500҆ᾝ ̆№≢ԍқ

̂ ̃ ῀ԅ Ṣ ᵬҹ ץ ꜚ ֜ Ȃ Ҋ̆

ҍ֜ Һ Һᵣӊ ᶫ Ḡ Ḥ ҍ╠ ֜ ῏ ṽ

ץ ̆ ץ ╠ ֜ ӊ Ȃ ӥ₮ΐӊ ̆ Ὲ

ῒҹ῏ қ ᶫ ḠȂ 
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̂҈̃ Ὲ Һ ṽ ’  

2018 12 31 ̆ Һ ṽ ’ Ҋ̔ 

 ̂҆ᾝ̃ 

Ṣ                   333,378.88 

֜ ṽ 669.78 

ט ט  283,401.67 

ṽ 1,173.72 

ט  41,863.71 

֜  14,750.42 

ῒז ט  28,219.88 

ѿ ῤ⌠ ꜚ ṽ 37,028.85 

ῒז ꜚ ṽ 2,638.01 

ꜚ ṽ  743,124.91 

Ṣ  127,562.66 

ט  15,929.19 

ט  106,291.08 

 2,768.45 

ṽ 20,157.88 

ῒז ꜚ ṽ 629.33 

ꜚ ṽ  273,338.58 

ṽ  1,016,463.49 

ῇȁ ҈ ȁ ֟ ᵀ ’ 

̂ѿ̃ ҈ ’  

҈ ’ ӊľѿȁ Ὲ ’/̂ ԋ̃

ĿȂ 

ԍᴨ ֜ ӊ ̆ԍ ῤ ῒ Ὲ ₮ ᴍ

ῒ └Ҋ қ ̆ ҹ 1 ᾝ/ Ύ ᴇ Ȃ

̆ ҌῬ Ὲ Ȃ 

҈ ῤ Ὲ қ ԍ Ὲ ҹ 1 ᾝ/ Ύ
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ᴇ ̆ҍ ֜ ᵬᴇ 1ᾝ/ Ύ Ҍ Ȃ 

̂ԋ̃ ҈ ’  

҈ ’ ӊľѿȁ Ὲ ’/̂ ԋ̃

ĿȂ 

ԍ ֜ ӊ Һᵣ̆ ҈ ῤ ֜ ԍ

₮ Ὲ

ӊ Ȃ ҹ 1ᾝ/ Ύ ᴇ Ȃ 

҈ ῤ Ὲ қ ԍ Ὲ ҹ 1 ᾝ/ Ύ ᴇ

̆ҍ ֜ ᵬᴇ 1ᾝ/ Ύ Ҍ Ȃ 

̂҈̃ ҈ ֟ ᵀ ’  

҈ Ҍ ֟ ᵀ ’Ȃ 

Ӝȁ ῤᴪ ῏ᴪ  

̂ѿ̃ Ὲ ῀ ↕  

Ὲ ҍ ӊ Ҋ↓ ᴆ ̆ ῏ └

῀̔ ‰ ӈⱵ̕ ԅ

ҍ ᶫꞋⱵ ῏ ≠ ӈⱵ̕ ҍ ῏

ט ̕ ΐ ҙ ̆ Ὲ ȁ

№ ̕ Ὲ ᴇ Ȃ 

̆ Ὲ ≢ Ҭ ӈⱵ̆ ֜ ᴇ

ӈⱵ ᴇ ᶛ№ ӈⱵȂ
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֜ ᴇ ԅ ᴇȁ Ҭ №ȁ ᴇȁ ט

ᴇ Ȃ 

ԍ Ҭ ҩ ӈⱵ̆ Ҋ↓ ᴆӊѿ ̆ Ὲ ῏

ῤ № ӈⱵ ֜ ᴇ ҹ ῀̔

Ὲ Ὲ ≠ ̕ └

Ὲ Ҭ ̕ Ὲ Ҭ ֟₮ ΐ Ҍ ף

̆ғ Ὲ ҩ ῤ ׂ № Ȃ

῀ ֟₮ ̆ Ҍ

̆ Ὲ ⌠ ễ ̆

῀̆ ⌠ ҹ Ȃ 

Ҍ ҉ ᴆӊѿ̆↕ Ὲ ῏ └ №

ӈⱵ ֜ ᴇ ῀Ȃ ∞ └ ̆

Ὲ Ҋ↓ ̔ᴑҙ ֣ ≠̆

ט ӈⱵ̕ᴑҙ ̆

̕ᴑҙ ̆ ̕ᴑҙ

҉ Һ ̆ ҉ Һ

̕ ̕ῒז └ Ȃ 

1ȁ ֟╠ ꜚ 

Ὲ ֟╠̆ҹҺ ֓ ֟╠ ꜚ̆ ֟

ȁ ΐ Ȃ № ֟╠ ꜚ Ὲ

ễȂ Ὲ ᶫ ֟╠ ꜚ̆ Ҭ ѿҩ

ӈⱵ̆ Ὲ ῤ ῀̆

ҹ̔ ῀ ̆ΐᵣ ᶛ Ȃ

ӈⱵ ̆ᵖ Ὲ ӈⱵ ֟ ̆

Ὲ ֟ץֽ ῀̆ ӈⱵ ҹ Ȃ
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ᴪ ̆ ҹ Ȃ 

֟̆ Ὲ Ⱶ ᴇ ≠̆ғ

≠ ‗ԍ ӊ ῒז Ȃ Ὲ ᴆ( ֽ̆ ‗ԍ

) ᴇ ≠ᵬҹ ↓ Ȃ 

ṽ̆ Ὲ ᴇ Ⱶ ӈ

ⱵȂ 

2ȁ ῀ 

Ὲ └ ̆ ῏ └

№ ӈⱵ ֜ ᴇ ῀Ȃ 

Ὲ ץ ̆ ΐ҉

֜ ̆ ֜ ̆ ῏ └ Ȃ 

̂ԋ̃ ῤ Ὲ ᴪ ҍ҉ Ὲ   

1ȁ Ὲ ΐ‰↕ ᴪ  

ԍ 2017 3 31 №≢ ԅȇᴑҙᴪ ‰↕ 22 ðð ΐ

̂2017 ḱ Ȉ̃̂ ᴪȐ2017ȑ7 ȁ̃ȇᴑҙᴪ ‰↕ 23 ðð

֟ ̂2017 ḱ Ȉ̃̂ ᴪȐ2017ȑ8 ȁ̃ȇᴑҙᴪ ‰↕ 24 ðð ᴪ

̂2017 ḱ Ȉ̃̂ ᴪȐ2017ȑ9 ̃̆ ԍ 2017 5 2 ԅȇᴑҙᴪ ‰

↕ 37 ðð ΐ↓ ̂2017 ḱ Ȉ̃̂ ᴪȐ2017ȑ14 ̃̂ ҉ Ҋץ↕‰

ñ ΐ‰↕ò̃̆ ῤ ҉ ᴑҙץ ҉

Ⱶ ‰↕ ᴑҙᴪ ‰↕ └ Ⱶ ᴑҙ 2018 1 1

ΐ‰↕Ȃ 

Ὲ Ҋ Һ ҙⱵ ᵣ Grammerᵬҹ ҉ Ὲ ԍ 2018 1 1
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ΐ‰↕̆ҹḠ Ὲ ֟ȁ ṽ ҩ

ῤḠ ѿ ̆ ᶏ Ὲ ԍ ῤӊ ’̆

Ⱶ └ ҬẊ Ὲ ԍ 2017 1 1 ΐ‰↕Ȃ 

ΐ‰↕Ҋ̆ Ὲ ץ Ḥ ҹ ̆ ץ ᵩ

֟ȁץῈᾛᴇṿ ғῒ ꜚ ῀ῒז ṽⱵ ΐ ȁ

ȁ ֟ Ⱶ Ḡ ⁞ṿ‰ Ḥ ⁞ṿ Ȃ 

ῤ̆ ᴍᵬҹ ῤ҉ Ὲ ΐ‰↕̆ԍ

ΐ‰↕ ҍ Ὲ Ȃ 

2ȁ Ὲ ῀‰↕ ᴪ  

ԍ 2017 7 5 ԅȇᴑҙᴪ ‰↕ 14 ðð ῀̂2017 ḱ

Ȉ̃̂ ᴪȐ2017ȑ22 ̃̂ Ҋץ ľ ῀‰↕Ŀ̃Ȃ ῤ ҉ ᴑ

ҙץ ҉ Ⱶ ‰↕ ᴑҙᴪ ‰↕ └ Ⱶ ᴑҙ

2018 1 1 ῀‰↕Ȃ 

Ὲ Ҋ Һ ҙⱵ ᵣ Grammerᵬҹ ҉ Ὲ ԍ 2018 1 1

῀‰↕̆ҹḠ Ὲ ֟ȁ ṽ ҩ

ῤḠ ѿ ̆ ᶏ Ὲ ԍ ῤӊ ’̆

Ⱶ └ ҬẊ Ὲ ԍ 2017 1 1 ῀‰↕Ȃ 

Ὲ ԍ ῀‰↕Ҋ ῀ ӊľӜȁ ῤᴪ

῏ᴪ /̂ѿ̃ Ὲ ῀ ↕ĿȂ 

ῤ̆ ᴍᵬҹ ῤ҉ Ὲ ῀‰↕̆ԍ ῀‰↕

ҍ Ὲ Ȃ 

̂҈̃ Ὲ ᴪ ҍ ҉ Ὲ Ҍ   

ҙ҉ Ὲ ╠ IFRSҊ ҍ ῀‰↕ IFRS15
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ҍ ΐ‰↕ IFRS9Ȃ Ὲ ҍ Ὲ ᴪ Ҍ

Ȃ 

̂ ̃ Ⱶ └  

ԍ ֜ ӊ Ὲ ԍ Grammer Ὲ ̆

Grammerԍ ῤ Toledo Molding └ Ȃ Ҋ̆₮ԍ

Ⱶ ᶏ ᶫҍ GrammerȁToledo Molding ’ȁ ץ

Ⱶ ’ ῏ ⱵḤ ̆ Ὲ Ҋ Һᵣ Ⱶ ’ ≠

ⱬӊ ̆ Ⱶ Ҭ Grammer Toledo Molding ֟ȁ ṽ

ҩ ῤḠ ѿ Ȃ 

Ⱶ └ ԍ ҊẊ └̔ 

1ȁ ԍ 2017 1 1 Ȃ 

2ȁ ԍ 2017 1 1 Grammer Toledo Molding Ȃ

Һᵣ ╠ץ ѿ ̆ Ẋ ҙⱵ

∆ҙ ғ ̆ Ⱶ ץ ҹ

└ȂẊ Grammer Toledo Molding ֟ȁ ṽȁ ԍ 2017 1 1

῀ Ⱶ └ Ȃ 

3ȁ ѿ └Ҋᴑҙ ↕ 

₮ԍ Ⱶ ᶏ ᶫҍ ҙⱵ ’ȁ

ץ Ⱶ ’ ῏ ⱵḤ ̆ ȁ ̂ ̃ ̂ ̃

Grammer Toledo Molding ѿ └Ҋᴑҙ ↕ Ȃ

Grammer Toledo Molding ᴇṿ ̆ ץ ҹ ⱴ ȁ

̂ ̃ ̂ ̃ ᴇṿ̆ ῤ ֜ ̆Ҍ

ȁ ̂ ̃ ̂ ̃ Grammer ֟ ṽ

ṽ Ὲᾛᴇṿץ Grammer Toledo Molding
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֟ ṽ ṽ Ὲᾛᴇṿץ Ȃ 

4ȁ Ҋ Һ ᵣ Grammerԍ 2018 1 1 ΐ

‰↕ ῀‰↕̆ҹḠ Grammer Toledo Molding ֟ȁ ṽ

ҩ ῤ ѿ ̆ Ⱶ Ẋ ҉ Һᵣԍ 2017 1 1

ΐ‰↕ ῀‰↕Ȃ 

5ȁToledo Moldingԍ 2017 1 1 ֲ ҙⱵ̂ JWCÃ

ֲҺᵣ Ⱶ ׆ Ⱶ ▫ ȂJWCAҙⱵ ֲҺᵣ ̆

῏ ҙ ῀ȁ ғ ԍ҉ ֲҺᵣ ᵣ Ⱶ Ȃ▫

Toledo Molding Ⱶ Ҍ ҍ JWCAҙⱵ ֲҺᵣ Ⱶ ῏

῏ Ȃ 

6ȁῒז Ԋ  

̂1̃ҹ ᾧ Grammer Toledo Molding ῏ ֜

῏ѿ Ⱶ ᶏ ҉ Һᵣ ’ ∞ ̆

№֜ └ Ⱶ ҹ ̆ ᵬҹ ⁞Ȃ 

̂2̃Ẋ ̂ ̃ Grammerԍ 2017 1 1 ̆ ̂ ̃

ҹ Grammer Ṣ ԍ 2017 1 1 ̆ № Ṣ └

Ⱶ 2017 1 1 ̆ Ẋ Ṣ ≠ ҹ ҙ

Ҋ Ṣ ≠ ̆ Ṣ ֟ ≠ ҹ Ȃ 

̂3̃Ẋ Grammer ▫ Toledo MoldingԊ ԍ 2017 1 1

̆Grammerҹ Toledo Molding Ṣ ԍ 2017 1 1 ̆

№ Ṣ └ Ⱶ 2017 1 1 ̆ Ṣ

֟ ≠ ҹ Ȃ 

̂4̃ Grammer Toledo Molding ̆ ṽⱵ ҹῒ

ṽⱵ № Ṣ ̆ҹ ᾧ Toledo Molding № ṽⱵ Ṣ

֟ ≠ ₮ Ⱶ ᶏ ҉ Һᵣ ’ ∞ ̆Ẋ
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№ ṽⱵ Ṣ ԍ 2017 1 1 ễ ̆ῒҬ Grammer ṽⱵ

ṽⱵ Ṣ └ Ⱶ ҹ≠ ̆ ᵬҹ

⁞̆ Grammer ễ № 2017 1 1 ҹ

Ṣ ̆ Ṣ ֟ ≠ ҹ Ȃ 

̂5̃қ 7ַᾝṢ Ԋ ԍ 2018 12 Ԋ

Ⱶ ᴩֲ ̆2019 3 12 ̆2018 ҹ ̕

қ Ṣ ≠ └ Ⱶ ҹ≠ ̆ ᵬ

ҹ ⁞Ȃ 

└ Ⱶ ̆ ᵣ↓ ̆Ҍ № ȁ

Ὲ ȁ № ≠ ̆Ҍ └ қ ꜚ Ȃ 

ȁῒזԊ   

̂ѿ̃ ‗ ȁ ȁ

’   

1ȁ ’  

ӥ₮ΐӊ ̆ Ҍ Ὲ қȁ └ֲ

ῒ῏ Ȃ 

2ȁ ’    

ῤ̆ Ὲ ῤ Ὲ ⌠ 5҆ᾝ҉ץ ’ Ҋ ̔ 

̂1̃ ֤ Ḡ  

A ’ 
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2017 11 5 ̆ ֤ ᴪ ῤ ᴆ(

֤) Ὲ Ҋץ̂ ľ ֤ Ŀ̃ Ḡ ̆ ֤

Ҋץ ҹ̔ 

1ȁ Ԋ׆ ῤ ᴆ ֟ Ҭ̆ 3

̆Ҍ 1 ̆ Ả ̆

֟ Ȃ҉ ҹ ԅȇҬ

ֲ ῍ Ȉ ԋ ԋ Ȃᶭ ȇҬ ֲ ῍

Ȉ Ӝ Ӝ ҈ ȇҬ ֲ ῍ Ȉ ԋ ҈

̆ ֤ ᴪẠ₮ Ҋ ̔̂ 1̃ ῇ ҆ᾝ̂̕ 2̃

Ả ҹ̆ ԍ 2017 11 17 ╠

̆ ҉ ҹȂ 

2ȁ Ԋ׆ ῤ ᴆ ֟ Ҭ̆֟ ȇ

Ȉ ̆ HW08 ҍ Ȃ ֤ Ҍ ̆

Ҍ ≢ ̆ ҹ 0.15 Ȃ҉ ҹ ԅȇҬ ֲ ῍

ᵣ Ȉ ԓ ԋ Ȃᶭ ȇҬ ֲ ῍ ᵣ

Ȉ ҂ ԓ ѿ ̂ѿ̃ ԋ ȁȇҬ ֲ ῍

Ȉ ԋ ҈ ̆ ֤ ᴪẠ₮ Ҋ ̔̂ 1̃

ѿ҆ᾝ̂̕ 2 Ả̃ ҹ̆ ԍ 2017 11 17 ╠

≢ ̆ ҉ ҹȂ 

3ȁ ֤ ң ȁ҈ ᶭ

ԍ̆ 2017 ҈ ̆ Һᵣ Ȃ҉ ҹ

ԅȇҬ ֲ ῍ ᴇ Ȉ ԋ ԋ ѿ Ȃᶭ ȇҬ ֲ ῍

ᴇ Ȉ ҈ ѿ ѿ ȇҬ ֲ ῍ Ȉ ԋ

҈ ѿ ̆ ֤ ᴪẠ₮ Ҋ ̔̂ 1̃

ԋ҆Έ Έ ᾝ̂̕ 2̃ ⌠‗ ӥӊ Ả ң ȁ҈

̆ ҉ ҹȂ 
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B ֤  

Ԋ ̆ ֤ ԅץҊ ̔ 

̆ ֤ ᴪ ԅ

Һꜚȁ Ȃ ̕

≢ ̕Ả ң ȁ҈ ̆

ⱴ ȁ ᵣ ̆Ҥ ԊᴆῬ Ȃ 

C Ҍ ҹ 

֤ ҉ Ԋ ֤

ᴪ Ȃ ֤ Ḡ ᵬ₮ ̆҉

Ҥ ̆ ҹȂ 

̂2̃ Ḡ  

A ’ 

2018 8 20 ̆ Ḡ ֲ

̆ Ḡ ῀ ֟ ’̆҉ ҹ ԅ

ȇ Ḡ ᶛȈ Ӝ ӊ ̆ᶭ ȇ Ḡ

ᶛȈ ԋ ҈ ӊ ̆ Ḡ ᵬ₮ Ҋ ̔ 

1ȁ Ả ֟ȁ ҹ̕ 

2ȁ ԋ ҆ᾝȂ 

B  

Ԋ ̆ ԅץҊ ̔ 

ȇ Ḡ ‗ ӥȈ̂ [2018]22 ̃

῏ ̆ ԅ ̆ ԍ 2018 11 6

Ḡ ₮ΐ ȇ Ḡ ῏ԍ ҙ ȁ
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ᵣ Ḡ Ȉ̂ ̂2018̃ 60 ̃̆

ҹ ԅ ₮ Һ Ḡ ̆ ȁ

ᵣ Ḡ Ȃ 

C Ҍ ҹ 

ȇ Ḡ ᶛȈ ԋ ҈ ӊ ̆ Ҋ ҹ

20҆ᾝ̆ Ҋ ⌠ Ȃ 

2018 8 20 ⌠ ‗ ӥ ┴ ῤ ̆

ԍ 2018 11 6 ̆ ᵣ ̆ ץ

Ḡ № ῏ֲ ̆ ҉ ҹҌ Ҥ

̆ Ȃ 

ԍ 2016 7 ̆ ῤ Ὲ ҙ ῀ ‪≠

ᵞ Ҍ̆ Ὲ Ὲ ғ̆ Grammer └ ╠ᵬ₮̆

Grammer └ ̆ ⌠ Ḡ Ȃ 

ԍ҉ ’ ╠̆ Ҥ Ҍ̆ ҹ̆

Ҍ ֜ Ȃ 

̆ ҉ ’ ̆ Ὲ Ҋ ῤ Ὲ Ҍ ῒ

⌠ 5҆ᾝ ̆ Ὲ Ҋ Ὲ Ҍ ⌠

100҆ ᾝ Ȃ 

3ȁ ‗ ᴂ ’ 

ῤ̆ Ὲ Ҋץ Ҭ ȁ 100҆ ᾝ҉ץ

̔ 

Sifamosn S.a.r.l. ѿ ҙ ̂ 3̔5318̃̆ Grammer 

Koltuk Sistemleri Sanayi ve Ticaret Anonim ķirketîץҊ ľ ῒῈ Ŀ̃
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̆ ῒῈ ễ ̆ 2019

1 14 ̆ ễ ҹ 13,286,970 ̂ 3,922,876 ᾝ)Ȃ2018

6 18 ̆ ‗ Ȃp ṽ̆ ֲ ‗

҉ ̆ ғ ҉ ̆ Ҭ ׅ ҉ Ȃ 

Grammer Industries Inc.ץ Grammer Inc. Vern Vogel ⱴ≠ ֒

̂ ֒ ̃̆ FCA US, LLĈ └ ץ̃ Adient 

US, LLĈ └ Ȃ̃ ҹ 2016 12 22 ̆ Ԋ Ҭ

ᴴ̆ ῒ ᴴ ԍ Һꜚ ̂Active Head Restraint 

System̃ ̆ Grammer Industries, Inc. ֟Ȃ 2019 2

1 ̆ ԍ ╠ ̂Pre-trial Discoverỹ Ȃ Grammer ̆

ῒḠ Ὲ AXA Insurance Company Ȃ Grammer 

̆ Grammer Industries, Inc.ץ Grammer, Inc. ҹֽ

ҹ̆↕Ḡ Ὲ ֞ᴪ ễ Ȃ 

̆ ҉ ’ ̆ Ὲ ῒҊ Ὲ Ҍ Ҭ ̆

100҆ ᾝ҉ץ ȁᴂ Ȃ 

̂ԋ̃ Ὲ ң ѿ ≠ № ’  

Ὲ ῤ ≠ № Ȃ 

̂҈̃ Ὲ ṽ ṽⱵ ’  

֜ ҹ 100% Ҍ̆ ṽ ṽⱵ ̆ ֣

ṽ ṽⱵ ֜◓ ׅ ֣ Ȃ 

̂ ̃ Ὲ ’  

֜ ֟ҹ ֟ Ҍ̆ ȁ Ḡȁ ҙ‰῀ȁ ȁ
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⅞ȁ ῏ Ԋ ’Ȃ 
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֒  ֥ᵆẅ ‟  

ѿȁ ֜ ᴇᶭ  

қ ᵀ ₮ΐ қ ȍ2019Ȏ 0183 ȇᵀṿ Ȉ̆ ᵀṿ

֟ ᵀṿ̆ ῒ Ὲ Grammer 

Ҋ ҉ Ὲ ֜ ᶛ ᵀṿ̆ ҉ Ὲ

ᵬҹ Ὲ ᵀṿ Ȃ ᵀṿ ‰ ̂2018 12 31 ̃̆

қῃ ̂ 389,000҆ᾝ ̃ ᵀṿҹ 389,271.57

҆ᾝ̆ ҉ ᵀṿ Ὲ ққ Ὲ 6,600҆ᾝ

Ԋ ̆ ֜ ̆ 100% ֜ ᴇ ҹ 395,600҆ᾝ̆

֜ Ὲ ₮ Ҍ ṿȂ 

ԋȁ ֟ᵀṿ ’ 

̂ѿ̃ᵀṿ ҍᵀṿ  

ᵀṿ ҹ қῃ ᴇṿ̆ᵀṿ ҹ ῃ ֟

ῃ ṽ̆ΐᵣ ꜚ ֟ȁ ꜚ ֟̂ ̃ ṽ Ȃ 

̂ԋ̃ᵀṿ ᴇṿ  

ᵀṿ ᴇṿ ҹ ᴇṿȂ 

ᴇṿ ӯ Ԋғ ᴋᵥ ’Ҋ̆

ᵀṿ ᵀṿ ‰ Ὲ ֜ ᴇṿᵀ Ȃ 

ñῈ ֜ ò ῏ Ԋֲӊ ֜ ̆ Ẋ ԑ ῏
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ғ Ԋ Ԋֲӊ ֜ Ȃ 

̂҈̃ᵀṿ  

1ȁᵀṿ  

҉ ᴑҙᴇṿᵀṿѿ ȁ ȁ ֟ ̂ ̃

҈ ̔ 

̆ ᵀṿ ᴇṿ ᵀṿ Ȃ 

ᵀṿ ҍ ҉ Ὲ ֜ ᶛ ̆ ᵀṿ

ᴇṿ ᵀṿ Ȃ 

֟ ̂ ̃ ץ ᵀṿ ᵝᵀṿ ‰ ֟ ṽ ҹ ̆ᵀ

ῤ ≢ ֟ȁ ṽᴇṿ̆ ᵀṿ ᴇṿ ᵀṿ Ȃ 

2ȁᵀṿ  

ᵀṿ ҹ қῃ ̆ ᵀṿֲ ԅ ̆ ҹ֜

╠ ҹ Grammer Ғ ῤῈ ̆ ῒҊ ̂

ȁ̃ ̂ ң̃ ̆ ̂ ̃ ̆ Grammer 

10,618,681 ᴍ̆ └ Ȃ ȁ ̂ ȁ̃

̂ ̃ ҙⱵ̆ ѿ ֟ Grammer

Ȃ 

҉ ’̆ ȁ ̂ ȁ̃ ̂ ̃҈ ᴑҙ

ֽ֟ ֟ ᵀṿȂ 

ῒ Grammer ̆ ̂҉ Ὲ ȁ֜ ᶛ

̃̆ Һ Ҋ̔ 

ᾢ̆ ԍGrammer ֟ ̆ғ№ ῃ Ҍ ̆ᵀṿֲ ҍ
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̆ ↕̆ ԅῃ Ὲ ̆ ῏ԍῃ

Ὲ Ⱶ ̆ᵀṿֲ Grammer ῤ Ὲ

֟ȁ ṽ ῃ ̆ Ҍΐ ֟ ᴆȂ 

ῒ ̆Grammerᵬҹ ҉ Ὲ ̆ ԍ ῏ ῒҌ ᴋᵥ

ѿ қ ҈ ᶫ҉ Ὲ ≠ ̆ғ ᶫ Ὲ Ȃ ҹԅ ᾧ

ᴇ ꜚ̆ Ҍ Ὲ ῒ ≠ ̆ Ҍΐ Grammer

ᵀṿ ᴆȂ 

Ῥ↕Grammer ῌᾥ ├֜ ├֜ ֜ Ȃᵀ

ṿֲ ῒ ᴇ ԅ№ ̆ΐᵣ ᴇ Ҋ̔ 

 

҉ Grammer ҉ 2016 3 ╠ 1

ᴇ 50 ᾝ/ ̆ ῒ EBITDÂLTM̃ҙ Ӟ 120

҆ ᾝ ̆ ᴇ Ȃ 

2018 ̆ ⌠ └ ȁ Ԋ

Ğrammer ԅ ҍ ῏ ̆ ᴑҙEBITҊ ԋ̆

ᴇ ⌠ ̆ 2018 ҈ Ὲ ̆Grammer ᴇҊ 35ᾝ/ Ȃᵖ

῏ ԍ Ԋ ̆Grammer ҙ ₮ Ҋ ̆
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└ ̆ ᴪ⁞ ҙ̆ ᴪ ӊ Ȃ ̆

ᵀṿ ‰ ᴇ ⌠ ̆ ᴇ ꜚ

ᴇṿȂ 

̆ ⱳ ̆ ╠ ҉ ̂Ҍ

̃ 13.51%̆ ҉ ̆ 2018 ̆Grammer ֜

ᵞ Ȃᵀṿֲ Ӟ ԅᵀṿ ‰ ԋ ֜ ̆ ‰ ╠ 30

ҩ֜ ֜ Ҍ 200 ̆ ᵞ̆ῒԋ ᴇ ֜

Ḡ ╠ Ҋ̆ ῃ ᴑҙῤ ᴇṿȂ 

Grammer ԍ ᴆ└ ᴑҙ̆ῒҙⱵҺ № ԍ ȁ

̆ ҉ Ὲ ̆ ῏ ҉ Ὲ ᴇ Ⱶ Ὲ

ȁ ̆ΐ ᴆȂ ̆ ᴆ└ ҙ ᶛ֜ Ӟ

ҹ ̆ Ὲ׆ץ ҉ ⌠ ῏֜ ᴇ Ⱶ Ȃ ̆ΐ

ᵀṿ ᴆȂ 

̂ ̃ᵀṿẊ  

ᵀṿҬ̆ᵀṿֲ ԅץҊᵀṿẊ └ ᴆ̔ 

1ȁ Ẋ  

̂1̃֜ Ẋ  

֜ Ẋ Ẋ ᵀṿ ֟ ֜ Ҭ̆ᵀṿֲ ᵀ

֟ ֜ ᴆ ᴇṿᵀ Ȃ֜ Ẋ ֟ᵀṿ ץ ѿҩ

╠ Ẋ Ȃ 
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̂2̃Ὲ Ẋ  

Ὲ Ẋ ֟ ῀ ᴆץ ֟ ᴆҊ ᵥ

ѿ Ẋ ȂῈ ᾟ№ ҍ ᴆ̆ ѿҩ

ӯ Ԉ ̆ ҩ ҉̆ӯ ᵝ ̆

Ḥ ᴪ ̆ӯ ֜ ȁ ȁ └ Ҍ

└ ᴆҊ ȂῈ Ẋ ץ ֟ ҉ Ὲץ ӯ ҹ Ȃ 

̂3̃ᴑҙ Ẋ  

ᴑҙ Ẋ Ẋ ᵀṿ ᵝ ֟ ᴆҊ̆

ῤ̆ῒ ֟ ҙⱵ ץ ῒ Ҋ ̆ῒ ’Ҍ

ᴪ Ҍ≠ Ȃ 

̂4̃ ֟ ᶏ Ẋ  

֟ ᶏ Ẋ ֟ ῀ ᴆץ ֟ ᴆ

Ҋ ֟ᶏ ѿ Ẋ Ȃ ᾢẊ ᵀṿ ῤ ֟ ԍᶏ ̆

ῒ Ẋ ╠ ᶏ ᶏ Ҋ ̆ ֟

ᶃ≠ ᴆȂ 

2ȁѿ Ẋ  

1ȁ ᵀṿẊ ᵀṿ ‰ ῏ ῏ ȁ ȁ ץ ֟

ҙ Ҍᴪ Ҍ Ҍ≠ ̆֞ ῒֲזⱬҌ

Ҍ Ȃ 

2ȁ ᵀṿ ᵀṿ ᵝ ῒ ֟ ȁ ḠԊ ץ̆

֜ ⱴט₮ ᴇ ῒᵀṿ Ȃ 

3ȁẊ ᵀṿ ᵝ ᴪ ץ ȁ
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̆Ḥ ȁ≠ ȁ Ȃ 

4ȁ ᵀṿ ᵝ ҙⱵ ̆ ғ ῒ ҙ ȁῈ

῏ Ȃ 

5ȁ ᵀṿ ᵝ Ҋ Ὲ ╠ ȁאָאל ῒ

̆Ҍᴪ₮ Ҥ ᴑҙ қ≠ ̆ Ḡ

Ȃ 

3ȁ ᵀṿ ≢Ẋ  

1ȁ ҉ Ὲ ᶛ ῒ̆ ֜ ̆֜

ᴇ ⌠ Ȃ 

2ȁ҉ Ὲ Ὲ Ⱶ ̆Ḥ ᾟ№ ȁ Ȃ 

3ȁ ֜ ᶛ ῒ̆Ὲ Ⱶ Ḥ̆

ᾟ№ ȁ Ȃ 

̂ԓ̃ᵀṿ  

֟ ΐᵣ ᴑҙ ֟ ᵀṿⱴ ⁞ ṽᵀṿ

ᴑҙ қῃ ᴇṿ Ȃ 

֟ ṽ ᵀṿ Ҋ̔ 

1ȁ  

ṿ 57,413,432.28ᾝ̆ῃ Ȃ ֲ ץ̆

ṿҹᵀṿ̕ ̆ ‰ ӗץ ‰ ֲ ҍ

ᵀṿȂ 

ᵀṿ 57,413,432.28ᾝȂ 
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2ȁῒז ꜚ ֟ 

ῒז ꜚ ֟ ṿ900,000.00ᾝȂ ֜ ֟ ̆ ᵀṿ ῒ

≠ ֟ᴇṿ ᵀṿȂ 

ῒז ꜚ ֟ᵀṿ900,000.00ᾝȂ 

3ȁ  

ṿ3,853,177,456.41ᾝ̆ᵀṿֲ ̆

ȁ қᴪ‗ ȁ ῏ᴪ ̆ ȁ

ṿ ץ̆’ Ȃ 

Ҋ̔ 

 

ῒҬ ̂ ̃ ̂ ̃ ҙⱵ̆ ԍ

ԍ Ὲ Grammer ῏Һᵣ̆Grammer

֟Ȃ 

ῃ ̆ ῏ ҙ ‰ ῒ ᵣ ֟ᵀṿ̆

Ῥ ᴑҙ ᶛ№≢ ᵀṿȂ ᴑҙᵀṿ

Ҭ ᵀṿ ȁ ֟ ṽ ᵀṿ ȁ Ḡ ѿ ̆
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ץ ȁῈᾛ ᾟ№ ᴑҙ ֟ ᵀṿᴇṿȂ 

ᵀṿ= ᴑҙ қῃ ᴇṿ× ᶛ 

= ᴑҙ ᴇṿ×  

̂ ̃ ̂ ̃ ֟ ԅ Grammer

ᴍ ̆ ҹ ȁ Ṣ ȁῒז ט ᵌ ̆ ᵀṿ

ṿ ѿ ̆ Ҍ ῒ ׃ ȂץҊҺ ֟

10,618,681 Grammer ᴍᴇṿᵀṿ ׃ ̔ 

̂1̃ ᵀṿ ׃  

̆ ᵀṿ ҍ ҉ Ὲ ֜ ᶛ ץ ᵀ

ṿ ᴇṿ ᵀṿ Ȃ ≠ ֜ ҉ ֜ ᵌ ᶛ ֜

Ḥ ᴇ ̆ № ᵀᴑҙ ᴇṿ ѿ ᵀ

ṿ Ȃ 

ᵀṿ ҬῈ ң ҉ Ὲ ֜ ᶛ Ȃ 

҉ Ὲ № ҉ Ὲ Ⱶ ̆

ᴇṿ ̆ ҍ ᵀṿᴑҙ № ҉̆ ᵀṿ ᴇṿ ΐᵣ Ȃ҉

Ὲ Ҭ ᴑҙ Ὲ ҉ ֜ ҉ Ὲ ̆ ֜

֜ ̆ᵀṿ └ ᵀṿ ᴇṿ Ȃ 

֜ ᶛ № ᴑҙ ӯ ȁ ᶛ ̆

ᴇṿ ̆ ҍ ᵀṿᴑҙ № ҉̆ ᵀṿ ᴇṿ ΐᵣ

Ȃ ֜ ᶛ ̆ ⌠Grammer ҉ Ὲ ̆֜ ᶛ ҉ Ὲ

̆ ꜚ ᵀṿ ᴇṿ Ȃ 

̂2̃ᵀṿ  

1ȁ ᴑҙȂ№ ҍ ᵀṿ ᵝ ԍ ѿ ҙ ̆
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Ԋ׆ ᵌҙⱵȁ֜ ѿ ҉ Ὲ ֜ ᶛȂ ῏ ᴑҙ

ȁҺ ҙⱵῤ ȁᴑҙ ȁ ȁ Ⱶ ̆

ҍ ᵀṿ ᵝ № ᴑҙȂ 

2ȁ ᵀṿ ᵝ ᴑҙ Ȃ≠ Ὲ׆ ᴑҙ

ҙⱵ Ⱶ Ḥ ̆ҍ ᵀṿ ᵝ ’ ȁ№ ̆ Ạ

Ȃ 

3ȁ ᴇṿ Ȃᴇṿ ≠ ȁ ֟ ȁ ῀ ῒ

ז ̆ (P/E )ȁ ‪ (P/B )ȁ (P/S ) ̆

ᴑҙᴇṿ ̂EV/EBITDÃ Ȃ № ̆ ᵀṿ ᴑҙᴇṿ

̂EV/EBITDÃ̆ Һ Ҋ̔ 

ѿ̆Һ ѿ Ὲ ≠ ⱬ ∞ EBIT EBITDA ̆

‪≠ ̆ Ὲ Ⱶ Ҭ ᴪ EBIT EBITDA

̆EBIT EBITDA ᴑҙ ⱬȂ 

ԋ̆Һ ѿ ῏ ᴑҙᴇṿ ̂EV ̃̆ ῒ№ ҩ

ᴇṿ ̆ᶏ ᴑҙᴇṿ ̂EV ̃ Ȃ ᴑҙᴇṿ ̂EV

̃ Ḥ ҉ ҹḂ Ȃ 

҈̆ ҹ Grammer └ ̆ ѿ Ὲ └

֣̆ └ ῒ ᴇ ̆Ӟ ῒ Ὲ ῃ ṽⱵ̆

ᴑҙᴇṿ └ Ὲ ᴇṿȂ 

҉ № ᴑҙᴇṿ ᴇṿ̆ ԅᴑ

ҙᴇṿ ̂EV/EBITDA Ȃ̃ 

4ȁT ᴑҙᴇṿȂ ᴑҙ ᴇṿ ҍ̆ ᵀṿ ᵝ

Ⱶ ӗ̆ ₮ ᵀṿ ᵝ ᴑҙᴇṿ̂╧

ᴇ ̃̆ ᵀṿ ᵝ ᴇ ȁ ṽȁ

Ԋ ֟ ṽ ᴇṿ ̆ ⌠ ᵀṿ ᵝ қῃ ᴇṿ̆
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ҹ ᴇṿȂ 

5ȁ ᵀṿ Ȃ ᴑҙ ’ ץ̆ ᵀṿֲ ҙ ῏

№ ’̆ └ ꜚ ᵀṿ ᵀṿ Ȃ 

Grammer Ὲ Ḥ Ğrammer ῤ ‗ қ ᴪȁ Ԋ

ᴪ Ԋᴪ̂ ᴪ̃ Ȃ 

1̃ қ ᴪ 

HSF₮ΐ ̔ñGrammerқ қ ᴪ̂annual 

general meeting̃ ҳ қ ᴪ̂extraordinary general meeting̃҉ץ‗ ҍ

Grammer №Ԋ ‗ Ȃ ȇ ᴍῈ Ȉ̂German Stock Corporation Act̆̃

қ Ὲ Ԋ ᵬ₮‗ ̆ ῒ ̔ 

<1> Ԋᴪ ̕ 

<2> ט № ≠ ̕ 

<3>ᾧ Ԋᴪ ץ Ԋᴪ̂ ᴪ̃ ᴋ̕ 

<4> ̕ 

<5>ḱ Ὲ ̕ 

<6> ⁞ ̕ 

<7> ҍῈ ῏ Ԋ ̕ 

<8> Ὲ Ȃ 

ѿ ̆ Grammer ̆ └ ̆ қ ᴪ‗

‗Ȃò 

̆ HSF₮ΐ Ҋҹȇץ̆ ᴍῈ Ȉ └

қ ᴪ ‗̂ ҉ץ75% ‗ ̃ Ԋ ̔ñ 
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<1> Ԋᴪ ‰ ֜ Ԋᴪ ‰̆ Ԋᴪ̂

ᴪ̃ қ ᴪ ֜ ‗ ̕ 

<2>ᴨᾢ └Ȃ 

<3> ̕ 

<4> қ ᴪ ↕̆ ץ қ ᴪ ↕̕ 

<5> Ὲ ̕ 

<6> Ὲ ᵣ ֟̕ 

<7> ᴨᾢ ̕ 

<8> ̕ 

<9> ᴆ ̕ 

<10> Ύ ̕ 

<11>⁞ ̕ 

<12> Ὲ ̕ 

<13> Ὲ ̕ 

<14> ȁḱ ץ Ὲ ̂ └ Ȃ̃ò 

҉̆ Ὲ Grammer 86.49% ᴍ̂ Ҍ ̃̆ 84.23%̆

ץ қ ᴪ҉ └ ‗ Ȃ 

2̃ Ԋᴪ 

<1> Ԋᴪ  

HSF₮ΐ ̆ ╠Grammer Ԋᴪ 12 ῒ̆Ҭ

қף Ԋ ף Ԋ№≢ҹ6 Ȃ қף Ԋ Ԋᴪ ᴪ қ

̆ қ ᴪ ҽ֟ ̆Ṝ ֲ қ ᴪ ҉ץ ‗ ̕
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ף Ԋ ҽ֟ Ȃ 

HSF₮ΐ ̆ ̂ ᵬ̃ҹ ҉ץ75% қ̆

Ҋץ ҽ6 қף Ԋ̔ 

Aȁ Ԋᴪᴋ ̆ԍ2020 қ ᴪ҉ ҽ6 қף

Ԋ̕ 

Bȁ Ҋѿ қ ᴪ҉ Ԋᴪ ҽ Ԋᴪ

̆ ҽ6 қף ԊȂ 

<2> ԊᴪҺ  

₮ΐ ̆Grammer Ԋᴪ ҽѿ Һ ѿ ◐Һ ̆

ῒ 12 Ԋᴪ ҉ץ2/3 Ȃ Ṝ ֲ ╠ ץ2/3

҉ ̆↕ Ԋᴪ ԋ ҽȂ ԋ ҽҬ̆ ԊᴪҺ қף Ԋ

ҽ̆Ṝ ֲ қף Ԋ1/2҉ץ ̕◐Һ ף Ԋ

ҽ̆Ṝ ֲ ף Ԋ1/2҉ץ Ȃ 

<3> Ԋᴪ‗  

HSF₮ΐ ̆ Ԋᴪᴪ ҉ץ50% ₮ Ȃ

’Ҋ̆ Ԋᴪ‗ ‗̆ ₮ ‗ ̆ Ԋᴪ

Һ ֣ 2 ‗ Ȃ 

̆ Ὲ ҉ Grammer Ԋᴪ ̆

ԊᴪҺ ҽ Ԋᴪ‗ ֟ Ȃ 

3̃ Ԋᴪ̂ ᴪ̃ 

₮ΐ ̆ Ԋᴪ̂ ᴪ̃

Grammer ԊⱵ̆ Ԋᴪ̂ ᴪ̃ Ԋᴪ ᴋ ̆

ғ №‗ ץ ֜ Ԋᴪ Ȃ 
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҉ № ̆ Ὲ Grammer 10,618,681 ̆ Grammerῃ

҉ 86.49%̂ Ҍ ̃̆ 84.23%̆ ץ Grammer қ ᴪ҉

└ ‗ ̕ Ԋᴪ ̆ ץ қ ᴪ҉ Ԋ

ᴪ ҽԊ └ ‗ ̆ ԊᴪҺ ҽȁ Ԋᴪ̂

ᴪ̃ ᴋ ֟ Ȃ 

̆ Grammer ᵀṿ ԅ ῏ └ ᴇ̆

Grammer ᵀṿ ҉ Ὲ ֜

֜ ᶛ̆ Ӟ ԅ ꜚ Ȃ 

̂3̃ᵀṿῈ  

E=P×S0̂ 1+K̃ 

P= TEQ /S 

TEQ=EV2+C-ḊTPE 

EV2= EV2̂ Operating Valuẽ +NA 

EV2̂ Operating Valuẽ = Ὲ EV2÷ Ὲ EBITDÂLTM ×̃

Ὲ EBITDÂLTM̃ 

Ὲ EBITDÂLTM̃= Ὲ EBITDȦNC 

Ὲ EBITDA=‪≠ + +≠ ₮+  

Ҭ̔ 

E̔ └ ᴇ ῃ ᴍᴇṿ 

P̔ ᴇṿ 

S0̔ ᴍ  

K̔ └ ᴇ  
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TEQ̔ қῃ ᴇṿ̂Total Equitỹ  

S̔ ҉ ̂Shares Outstanding̃ 

EV2̔ᴑҙᴇṿ̂Ҍ ᴇ ̃ 

C̔ ᴇ ̂Total Cash & ST Investments̃ 

D̔ ṽ̂Debt̃  

TPE̔ ᴨᾢ ̂Total Preferred Equitỹ  

EV2̂Operating Valuẽ̔ ᴑҙᴇṿ 

NA̔ Ԋ ֟ ṽ‪ ̂Non-recurring items Assets & 

Liabilities̃̂ ṽҹ-̃ 

NC̔ Ὲ ‪ ̂‪ ₮ҹ-̃ 

̂4̃҉ Ὲ  

A. Ὲ EBITDA  

Ὲ EBITDA=‪≠ + +≠ ₮+ ̆ Ҋ̔ 

Ὲ EBITDA  
ֲ  

̂ ҆ᾝ̃ 

‪≠ ŵ 440.07 

Ŷ 156.27 

≠ ŷ=ŵ+Ŷ 596.34 

≠ ₮Ÿ 154.19 

╠≠ EBITŹ=ŷ+Ÿ 750.53 

ź 471.15 

֟  364.16 

֟  97.41 

֟  9.57 

╠≠ EBITDAŻ=Ź+ź 1,221.68 

҉̔ 2018 ̆ ԍ ᴪ ̆ ᶏ ᴑҙᴪ ‰↕̆

ҹֲ  

 



 

 

240 

 

B. Ὲ EBITDÂLTM̃  

NC̔ Ὲ Ԋ Ҋ̔ 

Ԋ  
ֲ   

̂ ҆ᾝ̃ Ԋ  

ҙ ῀ 4.30  

ῒז  18.29  

֟  -4.80 ֟ ≠  

Ὲᾛᴇṿ ꜚ  -0.55 ֟Ὲᾛᴇṿ ꜚ  

ҙ ₮ -1.17  

ᴑҙ  -29.59 ₮ȁ  

Ԋ  -13.51  

̔҉ 2018 ̆ ԍ ᴪ ̆ ᶏ Ҭ ᴪ

‰↕̆ ҹֲ Ȃ 

 

ҙ ῀ΐᵣ Ҋ̔ 

ҙ ῀  
ֲ  

̂ ҆ᾝ̃ 

Ḡ ῀ 1.47 

ῒ2.83  ז 

  4.30 

Ὲ EBITDÂLTM̃= Ὲ EBITDȦNC 

                             =1,221.68̇ ̂̇13.51̃  

                             =1,235.19 ҆ᾝ 

 

C. ҉ Ὲ ↕ ᴇṿ  

ᵀṿֲ ᶏ Capital IQ ῃ ῤ ᴆ└ Ὲ ҉ Ὲ

ԅ ̆ѿ῍ 698 ҉ Ὲ Ȃ 

ᵀṿֲ Grammer Һ ҙⱵ ԅ№ ̆Grammerԍ

ῌᾥ ├֜ ├֜ ҉ ̆ ԍ Һ ̆



 

 

241 

 

҉ Ὲ Һ ᵬҹ ᶛȂ ̆Grammer Һ ҙⱵ

ᵝԍ ȁ Ҭ Ȃ Һ ᾢ ֜ ȁ

֜ Ҭ ֜ Ȃ ҉ № ̆ᵀṿֲ ᶏ Capital IQ ᶛ

ԅ ̆ ῍ 209 ҉ Ὲ Ȃ 

ᵀṿֲ GrammerҺ ҙⱵ ԅ№ ̆ῒҺ Ԋ׆ ȁ ᴆ

̂Seats, Seat Covers and Accessories̃̆ № ԅ ̆

῍ 11 ҉ Ὲ ̆ΐᵣ Ҋ̔ 

Ὲ  ҉ ף  EV2/EBITDA   

FAURECIA S.A. ENXTPA:EO 2.89  

KONGSBERG AUTOMOTIVE ASA OB:KOA 40.67  

GROCLIN S.A. WSE:GCN 334.39  

LEAR CORPORATION NYSE:LEA 3.76  

AUTOLIV, INC. NYSE:ALV 6.19  

ADIENT PLC NYSE:ADNT 6.84  

SHILOH INDUSTRIES, INC. NasdaqGS:SHLO 4.96  

CHANGCHUN FAWAY AUTOMOBILE COMPONENTS CO., LTD. SHSE:600742 10.44 Ҭ  

NINGBO JIFENG AUTO PARTS CO., LTD. SHSE:603997 10.98 Ҭ  

SHENZHEN ROADROVER TECHNOLOGY CO., LTD. SZSE:002813 134.20 Ҭ  

ZHEJIANG TIANCHENG CONTROLS CO., LTD. SHSE:603085 40.58 Ҭ  

ṿ  54.17  

Ҭᵝṿ  10.44  

̔҉ Capital IQ ₮ ҉ Ὲ ̆ ҉ Ὲ 2018

Ⱶ ̆ 2019 3 5 2018 Ⱶ ҉ Ὲ ̆

ѿ Ⱶ ̃ 

⌠ ȁ ᴆ ̂Seats, Seat Covers and Accessories̃

҉ Ὲ ᶛ ̆ғ҉ ᶛҬғ № ᶛ ᴑҙᴇṿ ҹ ̆

№ ⌠ ȁ ᴆ ̂Seats, Seat Covers and Accessories̃

҉ № ᴆ ̂Motor Vehicle Accessories̃̆ ῍

54 ҉ Ὲ ῀ ᶛ ̆ΐᵣ Ҋ̔ 
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Ὲ  ҉ ף  EV2/EBITDA  
 

AD PLASTIK D.D. ZGSE:ADPL 5.30  

AUTONEUM HOLDING AG SWX:AUTN 4.24  

BREMBO S.P.A. BIT:BRE 6.57  

COMPAGNIE PLASTIC OMNIUM SA ENXTPA:POM 4.67  

CONTINENTAL AKTIENGESELLSCHAFT DB:CON 5.27  

FAURECIA S.A. ENXTPA:EO 2.89  

GROCLIN S.A. WSE:GCN 334.39  

KONGSBERG AUTOMOTIVE ASA OB:KOA 40.67  

POLYTEC HOLDING AG WBAG:PYT 3.99  

SC UAMT SA BVB:UAM  8.84  

ADIENT PLC NYSE:ADNT 6.84  

APTIV PLC NYSE:APTV 8.84  

AUTOLIV, INC. NYSE:ALV 6.19  

CHINA AUTOMOTIVE SYSTEMS, INC. NasdaqCM:CAAS 2.16  

COOPER-STANDARD HOLDINGS INC. NYSE:CPS 4.45  

DORMAN PRODUCTS, INC. NasdaqGS:DORM 14.48  

FOX FACTORY HOLDING CORP. NasdaqGS:FOXF 20.92  

GENTEX CORPORATION NasdaqGS:GNTX 8.05  

LCI INDUSTRIES NYSE:LCII 7.37  

LEAR CORPORATION NYSE:LEA 3.76  

SHILOH INDUSTRIES, INC. NasdaqGS:SHLO 4.96  

STONERIDGE, INC. NYSE:SRI 7.06  

SUPERIOR INDUSTRIES INTERNATIONAL, INC. NYSE:SUP 4.99  

VISTEON CORPORATION NasdaqGS:VC 5.38  

UNIQUE FABRICATING, INC. AMEX:UFAB 5.48  

BEIJING WKW AUTOMOTIVE PARTS CO.,LTD. SZSE:002662 13.52 Ҭ  

CHANGCHUN FAWAY AUTOMOBILE COMPONENTS 

CO.,LTD 
SHSE:600742 10.44 Ҭ  

CHANGSHU AUTOMOTIVE TRIM CO., LTD. SHSE:603035 27.82 Ҭ  
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DONGFENG ELECTRONIC TECHNOLOGY CO.,LTD. SHSE:600081 3.80 Ҭ  

FAWER AUTOMOTIVE PARTS LIMITED COMPANY SZSE:200030 18.50 Ҭ  

FORYOU CORPORATION SZSE:002906 42.69 Ҭ  

GUANGDONG DCENTI AUTO-PARTS STOCK LIMITED 

COMPANY 
SHSE:603335 59.46 Ҭ  

GUANGDONG PAISHENG INTELLIGENT TECHNOLOGY CO., 

LTD. 
SZSE:300176 23.83 Ҭ  

HUAYU AUTOMOTIVE SYSTEMS COMPANY LIMITED SHSE:600741 4.35 Ҭ  

JIANGNAN MOULD & PLASTIC TECHNOLOGY CO., LTD. SZSE:000700 85.26 Ҭ  

JIANGSU XINQUAN AUTOMOTIVE TRIM CO.,LTD. SHSE:603179 8.54 Ҭ  

NINGBO GAOFA AUTOMOTIVE CONTROL SYSTEM CO., 

LTD. 
SHSE:603788 7.53 Ҭ  

NINGBO HUAXIANG ELECTRONIC CO., LTD. SZSE:002048 3.98 Ҭ  

NINGBO JIFENG AUTO PARTS CO., LTD. SHSE:603997 10.98 Ҭ  

NINGBO SHUANGLIN AUTO PARTS CO.,LTD. SZSE:300100 21.64 Ҭ  

NINGBO TUOPU GROUP CO., LTD. SHSE:601689 9.71 Ҭ  

NINGBO XUSHENG AUTO TECHNOLOGY CO., LTD. SHSE:603305 32.63 Ҭ  

SHANDONG LONGJI MACHINERY CO., LTD. SZSE:002363 6.35 Ҭ  

SHANGHAI DAIMAY AUTOMOTIVE INTERIOR CO., LTD. SHSE:603730 12.12 Ҭ  

SHENZHEN ROADROVER TECHNOLOGY CO.,LTD SZSE:002813 134.20 Ҭ  

XIAMEN SUNRISE GROUP CO., LTD. SZSE:002593 15.00 Ҭ  

XINGMIN INTELLIGENT TRANSPORTATION SYSTEMS 

(GROUP) CO., LTD. 
SZSE:002355 -46.01 Ҭ  

ZHEJIANG CENTURY HUATONG GROUP CO.,LTD SZSE:002602 37.53 Ҭ  

ZHEJIANG JINFEI KAIDA WHEEL CO.,LTD. SZSE:002863 14.96 Ҭ  

ZHEJIANG JINGU COMPANY LIMITED SZSE:002488 14.98 Ҭ  

ZHEJIANG TIANCHENG CONTROLS CO., LTD. SHSE:603085 40.58 Ҭ  

ZHEJIANG WANFENG AUTO WHEEL CO., LTD. SZSE:002085 12.26 Ҭ  

ZHEJIANG XIANTONG RUBBER&PLASTIC CO.,LTD. SHSE:603239 13.24 Ҭ  

ZHEJIANG YUELING CO., LTD. SZSE:002725 18.88 Ҭ  

ṿ  21.97  

Ҭᵝṿ  8.84  

̔҉ Capital IQ ₮ ҉ Ὲ ̆ ҉ Ὲ 2018

Ⱶ ̆ 2019 3 5 2018 Ⱶ ҉ Ὲ ̆ ѿ
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Ⱶ  

ᵀṿֲ ҉ ᶛ ԅ№ ̆ῒҬҬ ҉ Ὲ ῍ 29ҩ̆

⌠Ҭ Һ ᴇ ̆ ꜚ

̆ Һ ̆ң ӊ ѿ ̆ Ҭ

╧ ᶛ Ȃ╧ ֜ ᶛ Ҋ̔ 

Ὲ  ҉ ף  EV2/EBITDA  
 

AD PLASTIK D.D. ZGSE:ADPL 5.30  

AUTONEUM HOLDING AG SWX:AUTN 4.24  

BREMBO S.P.A. BIT:BRE 6.57  

COMPAGNIE PLASTIC OMNIUM SA ENXTPA:POM 4.67  

CONTINENTAL AKTIENGESELLSCHAFT DB:CON 5.27  

FAURECIA S.A. ENXTPA:EO 2.89  

GROCLIN S.A. WSE:GCN 334.39  

KONGSBERG AUTOMOTIVE ASA OB:KOA 40.67  

POLYTEC HOLDING AG WBAG:PYT 3.99  

SC UAMT SA BVB:UAM  8.84  

ADIENT PLC NYSE:ADNT 6.84  

APTIV PLC NYSE:APTV 8.84  

AUTOLIV, INC. NYSE:ALV 6.19  

CHINA AUTOMOTIVE SYSTEMS, INC. NasdaqCM:CAAS 2.16  

COOPER-STANDARD HOLDINGS INC. NYSE:CPS 4.45  

DORMAN PRODUCTS, INC. NasdaqGS:DORM 14.48  

FOX FACTORY HOLDING CORP. NasdaqGS:FOXF 20.92  

GENTEX CORPORATION NasdaqGS:GNTX 8.05  

LCI INDUSTRIES NYSE:LCII 7.37  

LEAR CORPORATION NYSE:LEA 3.76  

SHILOH INDUSTRIES, INC. NasdaqGS:SHLO 4.96  

STONERIDGE, INC. NYSE:SRI 7.06  

SUPERIOR INDUSTRIES INTERNATIONAL, INC. NYSE:SUP 4.99  



 

 

245 

 

VISTEON CORPORATION NasdaqGS:VC 5.38  

UNIQUE FABRICATING, INC. AMEX:UFAB 5.48  

ṿ  21.11  

Ҭᵝṿ  5.48  

̔҉ Capital IQ ₮ ҉ Ὲ ̆ ҉ Ὲ 2018

Ⱶ ̆ 2019 3 5 2018 Ⱶ ҉ Ὲ ̆ ѿ

Ⱶ  

ᵀṿֲ ҉ ᶛ ԅ№ ̆ ṿῈ 3 ̆ Ҋ̔ 

Ὲ  ҉ ף  EV2/EBITDA   

GROCLIN S.A. WSE:GCN 334.39  

KONGSBERG AUTOMOTIVE ASA OB:KOA 40.67  

FOX FACTORY HOLDING CORP. NasdaqGS:FOXF 20.92  

̔҉ Capital IQ ₮ ҉ Ὲ ̆ ҉ Ὲ 2018

Ⱶ ̆ 2019 3 5 2018 Ⱶ ҉ Ὲ ̆ ѿ

Ⱶ  

҉ ᶛ ̆ ҉ Ὲ ҹ22 ̆ΐᵣ ᶛ ᴇṿ

Ҋ̔ 

ᵝ̔  ҆ᾝ 

 Ὲ 1 Ὲ 2 Ὲ 3 Ὲ 4 Ὲ 5 Ὲ 6 

҉ ף  ENXTPA:EO ZGSE:ADPL SWX:AUTN BIT:BRE WBAG:PYT BVB:UAM  

ᴇŵ 33.07 176.00 147.40 8.90 8.38 1.42 

 EUR HRK CHF EUR EUR RON 

Ŷ 137.15 4.13 4.65 325.19 22.00 39.48 

ṿŷ=ŵ×Ŷ 4,535.68 726.98 685.99 2,892.54 184.32 56.06 

ⱴ̔ ṽŸ 2,584.00 417.97 333.50 503.66 133.26 44.39 

ⱴ̔ᴨᾢ Ź - - - - - - 

⁞̔ ᴇ ź 2,105.30 36.34 75.10 262.94 28.58 9.72 

ᴑҙᴇṿŻ=ŷ+Ÿ+Ź-

ź 
5,014.38 1,108.62 944.39 3,133.26 289.00 90.73 

EBITDA(LTM)ż 1,736.00 209.00 222.70 477.15 72.52 10.26 

EV/EBITDAŽ=Ż÷ż 2.89 5.30 4.24 6.57 3.99 8.84 

 Ὲ 7 Ὲ 8 Ὲ 9 Ὲ 10 Ὲ 11 Ὲ 12 

҉ ף  ENXTPA:POM DB:CON NYSE:LEA NYSE:ALV NYSE:ADNT NasdaqGS:SHLO 

ᴇŵ 20.17 120.00 122.86 70.23 15.06 5.83 

 EUR EUR USD USD USD USD 

Ŷ 146.22 200.01 64.17 87.14 93.40 23.45 

ṿŷ=ŵ×Ŷ 2,949.21 24,000.72 7,884.40 6,120.04 1,406.54 136.68 

ⱴ̔ ṽŸ 1,768.07 4,808.80 1,963.80 2,229.70 3,409.00 246.68 
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ⱴ̔ᴨᾢ Ź - - - - - - 

⁞̔ ᴇ ź 979.52 2,098.10 1,498.00 615.80 406.00 16.84 

ᴑҙᴇṿŻ=ŷ+Ÿ+Ź-

ź 
3,737.75 26,711.42 8,350.20 7,733.94 4,409.54 366.52 

EBITDA(LTM)ż 800.18 5,065.70 2,220.90 1,249.50 645.00 73.84 

EV/EBITDAŽ=Ż÷ż 4.67 5.27 3.76 6.19 6.84 4.96 

 Ὲ 13 Ὲ 14 Ὲ 15 Ὲ 16 Ὲ 17 Ὲ 18 

҉ ף  NasdaqGS:VC NYSE:APTV 
NasdaqCM:CAA

S 
NYSE:CPS 

NasdaqGS:DOR

M 

NasdaqGS:GNT

X 

ᴇŵ 60.28 61.57 2.44 62.12 90.02 20.21 

 USD USD USD USD USD USD 

Ŷ 28.91 263.47 31.64 17.77 32.95 262.12 

ṿŷ=ŵ×Ŷ 1,742.68 16,221.99 77.21 1,104.16 2,966.18 5,297.38 

ⱴ̔ ṽŸ 405.00 4,344.00 84.09 831.13 - - 

ⱴ̔ᴨᾢ Ź - - - - - - 

⁞̔ ᴇ ź 463.00 567.00 118.03 264.98 43.46 386.44 

ᴑҙᴇṿŻ=ŷ+Ÿ+Ź-

ź 
1,684.68 19,998.99 43.27 1,670.31 2,922.72 4,910.95 

EBITDA(LTM)ż 313.00 2,263.00 20.07 375.43 201.83 610.31 

EV/EBITDAŽ=Ż÷ż 5.38 8.84 2.16 4.45 14.48 8.05 

 Ὲ 19 Ὲ 20 Ὲ 21 Ὲ 22   

҉ ף  NYSE:LCII NYSE:SRI NYSE:SUP AMEX:UFAB   

ᴇŵ 66.80 24.65 4.81 4.22   

 USD USD USD USD   

Ŷ 25.22 28.48 25.02 9.77   

ṿŷ=ŵ×Ŷ 1,684.54 702.14 120.34 41.24   

ⱴ̔ ṽŸ 293.53 98.52 689.94 55.80   

ⱴ̔ᴨᾢ Ź - - 157.57 -   

⁞̔ ᴇ ź 14.93 81.09 12.25 0.98   

ᴑҙᴇṿŻ=ŷ+Ÿ+Ź-

ź 
1,963.14 719.57 955.60 96.06   

EBITDA(LTM)ż 266.32 101.94 191.31 17.52   

EV/EBITDAŽ=Ż÷ż 7.37 7.06 4.99 5.48   

ṿ 
 

5.99 

1̔҉ ᶛ Capital IQ  

2̔҉ Capital IQ ₮ ҉ Ὲ ̆ ҉ Ὲ 2018

Ⱶ ̆ 2019 3 5 2018 Ⱶ ҉ Ὲ ̆

ѿ Ⱶ  

3̔ 2019 3 5 2018 Ⱶ ҉ Ὲ ̆ 2018 Ⱶ

EV EBITDĂ 2019 3 5 2018 Ⱶ ҉ Ὲ ̆

ѿ Ⱶ EV  EBITDÂLTM̃  

4 E̔BITDÂ LTM̃ Capital IQ ╧ ԅ Ԋ EBITDA

 

 

҉ ᶛ ̆ ᶛ EV2/EBITDA ṿ5.99ᵬҹ Ὲ
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ᴇṿ Ȃ 

D. EV2̂Operating Valuẽ  

EV2̂ Operating Valuẽ = Ὲ EV2÷ Ὲ EBITDÂLTM̃×

Ὲ EBITDÂLTM̃ 

=5.99×1,235.19   

=7,398.80 ҆ᾝ 

 

E. ᴑҙᴇṿ̂EV2̃  

EV2= EV2̂Operating Valuẽ +NA 

NA̔ Ԋ ֟ ṽ‪ Ҋ̔ 

Ԋ ֟ ṽ‪  
ֲ   

̂ ҆ᾝ̃ ט  

 -2.08 Ashurst BDO  

ᵩ  -23.94 Mr.Pretscher 

ᴑҙ ᵩ  -23.06 ễ 

TMD ᵩ  -4.33 
TMD ̂CEOȁ

CFOȁCOÕ  

 -53.42  

EV2= 7,398.80̇ 53.42 

   = 7,345.38 ҆ᾝ 

 

F. қῃ ᴇṿ̂TEQ̃  

TEQ= EV2+C-D-TPE 

C̔ ᴇ Ҋ̔ 

ᴇ  ֲ  
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̂ ҆ᾝ̃ 

 1,609.24 

֟ 2.11 

 1,611.35 

 

D̔ ṽ̂Debt̃ Ҋ̔ 

ṽ 
ֲ  

̂ ҆ᾝ̃ 

Ṣ  1,952.66 

ṽ 6.70 

ѿ ῤ⌠ ꜚ ṽ 370.29 

Ṣ  1,275.62 

ט  159.29 

 3,764.57 

 

TEQ= EV2+C-D-TPE 

= 7,345.38+1,611.35-3,764.57-0.00 

= 5,192.16 ҆ᾝ 

 

G. ᴇṿ̂P̃  

P= TEQ÷S 

=TEQ÷̂ - ̃ 

= 5,192.16÷̂̂12,607,121.00 -330,051.00̃ ÷1,000,000.00̃  

=422.92ᾝ/  

 

H. └ ᴇ  

└ ᴇ ӈ 
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ᴑҙ Ҭ̆ Ҭ ̆ғ қ Ҍ

ᴍ̆Ӟᴪ ҍ⌠Ὲ ҬȂ 

ѿ ̆ Ὲ қ ῒ ᴍ ̆

̆ Ὲ └ қ ῒ ᴍ ̕ ѿ

̆ѿ ҉ Ὲ └ Ҭ̆ῒ ᴇ ᴪ ԍ └

ᴇ Ȃ № ₮ ᴍ ԍ └ ᴇ └

ᴇȂ 

└ ᴇ ᴇṿ ѿԊ ̆ F̔ama  

Jensen̂ 1983̃ ̆ ֓ қ ҍױז ᴍ

ᶛҌ ȂDemsetz Lehn(1985) ῒ ῏ Ҭ ⌠ └

ӈȂGrossman Hart̂ 1988̃ ₮ └ ֲ ױז̆

ҹ̆Ὲ └ №ҹ └ ῍֣ ң №Ȃ῍֣

қ Ὲ └ ̆ Ὲ ̆ ֟ ̆⁞ ῤ ֜

Ὲ ᴇṿ ṿ̆ №ᴇṿ Ὲץ ≠№

≠ ̆ ῃᵣ қ῍ №֣Ȃ └ └ қ≠

Ὲ ῤ Ḥ ≠ ̆ ⌠ ̆ №

ץ ̆Ӟ ץ Ȃ ҉׆̆ ӈ ץ ₮̆Ὲ

└ ԍ └ ȂῈ └ ̆ ҹ

Ὲ ᴋᾧ ̆ ꜚ ‗ ץ Ȃ қ ₡Ṣ

≠ Ὲ ̆ Ҭ׆ ȂBarclay Holdernesŝ 1989̃

№ ├ ҉1978 1982 ҉ Ὲ 63 ֜ ᴇ ̆

֓Ὲ ֜ ᴇ ԍ ᴇ ̆ 20% ᴇ̆ ғ ѿ ᴇ

қ ̆ ̆ ₮ ץ ֜ ᴇ қ

̆ қ └ ȂZingales (1994)

ᴇ ̆ ₮ԅ ѿ └ ̆ ᴇ ̆

≠ ῌ ├ ҉ Ὲ ԅ ̆ ᴇ
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ᴇ ᴇṿ 82%̆ └ ȂShleifer 

Vishny(1997)Ӟ ҹ └ ӊ№̆╠ ñ қץ▫

֟ ò̆ ᴇȁ῏ ֜ ̆ ↕ ñ қ Ҭ

ҩֲ ֣ ȂDyck Zingales (2004) ҹ̆ └

қ׆Ὲ ᴇṿҬ ȁ ֣ ז ̆ῒ ΐ ̆

⌠Ȃ 

̆ └ қ ֣ ̆ Ҍ ץ ᶛҹ №

̆ Ὲ └ ̆ Ḃ └ ֜ ᴇ ᴇ ₮ ̆

Ӟ └ ᴇȂ 

ᵀṿ № ̆ Ҋ ῃ Ὲ ̂ ̃ Grammer

10,618,681 ̆ Grammer 75%̆ ῒ └

ῒ ῀ Ȃ ҉ Ὲ ҹ ҉ ᴇṿ ̆

Ҍΐ └ ̆ ᵀṿ Grammer 10,618,681 ᴇṿ

└ ᴇ Ȃ 

ᵀṿֲ ΐᵣץ׆Ҋ₃ҩ └ ᴇ ԅ№ ̔ 

1. ֲ MergerststҍShannonPartt  

└ ֲ Mergerstat Shannon·PrattȂ

Mergerstat1981׆ ᶛ ῏ ̆

֓ ᶛҬP/Eҍѿ └ Ȃ 1998׆̆ ̆

Shannon·PrattӞ ѿ ז̆ ԅ1998׆ 2006 4,711ҩ ᶛ̆

Ạ₮ Ҋ̔ 

Mergerstst/Shannon Partt └ ᴇ ̂ ᵝ̔%̃ 

ᴍ 

└ ᴇ ṿ

̂Ҍ ᴇ

̃ 

└ ᴇҬᵝṿ̂Ҍ

ᴇ ̃ 

└ ᴇ ṿ

̂ ᴇ ̃ 

└ ᴇҬᵝṿ

̂ ᴇ ̃ 

1998 35.9  29.3 23.6 22.7 

1999 46.5  32.4 40 28.7 
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2000 48.7  37.1 35.5 28.9 

2001 52.1  35.9 34 25.9 

2002 49.1  34 33.1 24.6 

2003 53.9  37.7 46.2 33.3 

2004 36.4  26.2 28.6 22.5 

2005 33.1  24.3 23.1 16.7 

2006 29.0  20.5 23.5 17.2 

ṿ 42.7  30.8  32.0  24.5  

҉ № ̆ └ ᴇ ѿ 20-30%ӊ Ȃ 

2. └ ֜ ᴇ  

Hanouna Shapiro(2002) ₮ ̆ 1986⌠2000 ױז̆ №

ԅ ҩ Ӝ ᶛ̆֜ץ ֟ҙ ≢ҹ ̆

└ ֜ ֜ ԅ ̆ └ ֜ ᴇ

֜ ᴇ 18% Ȃ 

ᵖ ᵥ‰ ⅞№ └ ֜ └ ֜ Ҋ ‗ Ȃ

̆ ᶛ ֜ ѿ └ ֜ ̆ᵖ ̆ ᶛ ᵞ

֜ ԅ └ Ȃ ΐ ѿ Һ ∞ Ȃ 

3. └ ᴇ ̂BH ̃ 

ѿ Barclay Holdernesŝ 1989̃ ῒ ȇPrivate Benefits from Control 

of Public CorporationsȈҬ ᾢ ₮ Ȃױז ҹ̆ ֜ ᴇ

└ ̆ ץ ᴇ ҍῈ ֜ ᴇ ᴇ

└ Ȃ 

BH ̆ Ҋ ᴇ └ ᴇȂ 

ᵀṿֲ Capital IQ ̆ Һ ֜ 2014 2017

ᶛ ’ Ҋ̔ 

Ὲ  Ὲ  
Ὲ ҉

֜  
 

ᶛ̂%̃ 

ᴇ ̂%̃ 

╠ѿ ֜

ᴇ 

╠ѿ ֜

ᴇ 

╠ѿ ֜

ᴇ 
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2017/3/29 

Biotest 

Aktiengesellschaf

t 

├֜

 

Tiancheng 

International 

Investment Limited 

100.00 2.70 2.98 10.57 

2016/8/1 

Etablissements 

Maurel & Prom 

S.A. 

├֜

̂ ̃ 

PT Pertamina 

Internasional 

Eksplorasi dan 

Produksi 

75.47 47.37 48.94 44.33 

2016/8/1 
Tronic's 

Microsystems SA 

├֜

̂ ̃ 
EPCOS AG 100.00 78.38 78.38 73.91 

2016/5/18 

KUKA 

Aktiengesellschaf

t 

├֜

 

Mecca 

International (BVI) 

Limited 

81.05 18.56 31.96 23.06 

2015/11/23 
GFI Informatique 

SA 

├֜

̂ ̃ 

Mannai 

Corporation 

Q.P.S.C. 

(DSM:MCCS) 

51.00 31.58 34.49 36.88 

2015/11/6 Ifa Systems Ag 
ῌᾥ ├

֜  

Topcon Europe 

B.V. 
50.10 30.58 31.66 29.91 

2015/10/17 
Diebold Nixdorf 

AG 

ῌᾥ ├

֜  

Diebold Nixdorf, 

Incorporated 

(NYSE:DBD) 

69.15 28.28 29.55 34.43 

2015/6/9 Hubwoo 
├֜

̂ ̃ 

Perfect Commerce 

Holdings, LLC 
100.00 35.71 35.71 26.67 

2014/12/17 
MeVis Medical 

Solutions AG 

├֜

 

VMS Deutschland 

Holdings GmbH 
77.68 0.85 3.00 13.01 

2014/2/10 
ACCENTRO 

Real Estate AG 

ῌᾥ ├

֜  

ADLER Real 

Estate AG 

(XTRA:ADL)  

92.70 82.61 83.88 79.85 

ṿ  35.66 38.06 37.26 

Ҭᵝṿ  31.08 33.23 32.17 

2014 2017 ᶛҬ̆ ᴇ ԍῈ ╠

ѿ ֜ ᴇȁ╠ѿ ֜ ᴇȁ╠ѿ ֜ ᴇ ᴇ №≢ҹ

35.66%ȁ38.06% 37.26%Ȃ 

ᵀṿֲ ̂ ̃ Grammer └ ᴇ BH

ԅ ̆№ ԅ Ҋ └ ᴇ Ȃΐᵣ Ҋ̔ 

 /  ᴇ( ᾝ̃ 

ᴇ 2018/5/29 60.00 

╠ 1ҩ֜ ᴇ 2018/5/28 50.90 

╠ 30ҩ֜ ᴇ 2018/4/13-2018/5/28 53.06 

╠ 60ҩ֜ ᴇ 2018/2/28-2018/5/28 51.55 

ᴇ ᴇ  ᴇ %  

╠ 1ҩ֜  17.88  

╠ 30ҩ֜  13.09  

╠ 60ҩ֜  16.38  
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҉ № ̆ └ ᴇ ҹ13-18%Ȃ 

҉ ҈ № ̆ └ ᴇ ѿ 15-30%ӊ ̆ᵀṿֲ ҉

҈ Ҋ └ ᴇ ԅ № Ȃ ᾢ̆ ⌠Mergerstst/Shannon 

Partt └ ᴇ 2006 ӊ╠ ᶛ̆ Ȃῒ BH

ᵥ‰ ⅞№ └ ֜ └ ֜ Ҋ ‗ ̆ᴪ

‰ Ҋ ȂῬ ̆ Һ ֜ 2014 2017

ᶛ ҙ Ҍ ̆Ҍ ҙ ᴇ ᴪ

̆ ⌠ ⱳ̆ └ ᴇ ֜

╠60ҩ֜ ᴇ ᴇ 16.38%ᵬҹ └ ᴇ KȂ 

 

I. └ ᴇ ῃ ᴍᴇṿ  

E=P×S0×̂ 1+K̃ 

=422.92×10,618,681.00×̂ 1+16.38%̃  

=492.21×10,618,681.00 

=5,226,620,975.01ᾝ 

 

̂5̃֜ ᶛ  

A. Ὲ EBITDÂLTM̃  

҉ Ὲ  

Ὲ EBITDÂLTM̃= 1,235.19 ҆ᾝ 

 

B. ֜ ᶛ ᴇṿ  
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ᵀṿ ԍ ᵝӞΐ └ ̆ ΐ └ ᶛẠ ֜

ᶛ̆ᵀṿֲ ᶏ Capital IQ ң ᴆ

֜ ᶛ ԅ ̆ ⌠ ⱳ Ὲ Ⱶ ᶛ8

ҩ̆ΐᵣ ᶛ Ҋ̔ 

 
ᵝ ӯ  

֜

ᶛ% 

Ὲ

 

ᴑ ҙ ᴇ ṿ
/EBITDA 

1 Autoclima Spa Indel B S.p.A. 100.00 
Jul-31-

2017 
8.7 

2 
Geiger Fertigungstechnologie 

GmbH 
Zhejiang Tieliu Clutch Co., Ltd. 100.00 

May-

23-

2018 

5.3 

3 
Joint-Stock Company Tutaev 
Motor Plant 

KAMAZ Publicly Traded Company 32.13 
Feb-16-
2018 

3.2 

4 Nordic Forum Holding Mekonomen AB (publ) 100.00 
Jul-06-

2018 
9.8 

5 
Reydel Automotive France 

SAS 
Samvardhana Motherson Automotive Systems Group B.V. 100Ȃ00 

Apr-02-

2018 
3.0 

6 
SEG Automotive Germany 

GmbH 

China Renaissance Capital Investment, Chizhou Zhongan 

Zhaoshang Equity Investment LLP, Zhengzhou Coal 

Mining Machinery Group Company Limited 
100Ȃ00 

May-

02-

2017 

7.6 

7 SHW AG (DB:SW1) SHW Beteiligungs GmbH 0.82 
Feb-19-

2018 
7.1 

8 
smk systeme metall 

kunststoff gmbh & co. kg 
Kaizhong Deutschland GmbH 100 

May-

01-

2018 

3.4 

 ṿ    6.0 

1̔ 3ҹ └ ▼ᵩ ᴍ 

2̔ 7ҹ ᶛ49.38%׆ ⱴ⌠50.00%҉ץ ץ └ ҹ  

҉ ᶛ̆ ᵀṿ ṿ6.0ᵬҹᴑҙᴇṿ Ȃ 

 

C. қῃ ᴇṿ̂TEQ̃  

EV2̂ Operating Valuẽ = Ὲ EV2÷ Ὲ EBITDÂLTM̃×

Ὲ EBITDÂLTM̃ 

=6.0×1,235.19 

=7,411.15 ҆ᾝ 

 

EV2= EV2̂Operating Valuẽ +NA 



 

 

255 

 

= 7,411.15̇ 53.42 

= 7,357.73 ҆ᾝ 

 

TEQ=EV2+C-ḊTPE 

=7,357.73+1,611.35-3,764.57-0.00 

=5,204.51 ҆ᾝ 

 

J. ᴇṿ̂P̃  

P= TEQ /S  

= TEQ÷̂ - ̃ 

= 5,204.51 ÷̂̂ 12,607,121.00 -330,051.00̃ ÷1,000,000.00̃  

= 423.92ᾝ/  

 

K. └ ᴇ ꜚ ῃ ᴍᴇṿ  

ԍ ᵀṿ ֜ ᶛ ҹ └ ҹ ̆ῒ֜ ᴇ

Ҭ ԅ ῏ └ ᴇ ̆ ҌῬ └ ᴇ ḱ Ȃ 

⌠֜ ᶛ ҹ ҉ Ὲ ̆ῒ ꜚ ̆ҍ҉ Ὲ

ꜚ ̆ ꜚ ᴇ ᴇṿ ̆ ᵀṿῈ ԅḱ

̆ Ҋ̔ 

E=P×S0×̂ 1+K̃/̂1- ꜚ ̃ 

ꜚ ᴇ Valuation Advisor ̆ῒ ԅ3200ҩ Pre-IPO

֜ ᶛ̆Ҍֽ ז̆ ҉ ԅѿҩ ꜚ Ȃ

1999 2008 Pre-IPO֜ ᶛ Ҋ̔ 
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IPO╠֜  1-90  91-180  181-270  271-365  

2004 Ҭᵝṿ 16.7% 22.7% 40.0% 56.3% 

2005 Ҭᵝṿ 14.8% 26.1% 41.7% 46.1% 

2006 Ҭᵝṿ 20.7% 20.8% 40.2% 46.9% 

2007 Ҭᵝṿ 11.1% 29.4% 36.3% 47.5% 

2008 Ҭᵝṿ 20.3% 19.2% 45.8% 40.4% 

 

ῒ ꜚ ᴇ ҉ ̆ѿ IPO180 ף

҉ ╠ ꜚ ̆ 2008 Ҭᵝṿ19.20%ᵬҹ ꜚ

ᴇ  

E=P×S0×̂ 1+K̃/̂1- ꜚ ᴇ ̃ 

=423.92×10,618,681.00×̂ 1+0.00%̃ /̂1-19.20%̃  

=5,571,197,173.46ᾝ 

̂6̃ᵀṿ  

҉ № ̆ ҉ Ὲ ᵀṿ̆ Grammer ᴍᴇṿҹ

5,226,620,975.01ᾝ̕ ֜ ᶛ ᵀṿ̆ Grammer ᴍᴇṿҹ

5,571,197,173.46ᾝ̆ң 344,576,198.45ᾝ̆ ҹ 6.59%Ȃ 

ᵀṿֲ ҉ ң ᵀṿ ԅ№ ̆֜ ᶛ

ᶛ Ⱶ Ԋ ҉ Ҍ ҉ Ὲ ץ

̆ ᵀṿֲ ҹ҉ Ὲ ᶛȁ ȁ

ȁᵀṿ ֜ ᶛ ̆ ҉ Ὲ ҹ

Ȃ 

҉ № ̆ ̂ ̃ 10,618,681 Grammer ᴇṿҹ

5,226,620,975.01ᾝ̆ └ ᴇ ᴇṿ ᴇṿҹ 492.21ᾝ/ Ȃ 

ᵀṿֲ ᵀṿ ԅ ̆ ᵀṿ └ ᴇ ᴇṿ

ᴇṿҹ 492.21ᾝ/ ̆ ᾝҹ 62.51 ᾝ/ ȂҌ └ ᴇ ᴇṿ
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ᴇṿҹ 422.92ᾝ/ ̆ ᾝҹ 53.71 ᾝ/ ȂGrammerԍᵀṿ ‰

ԋ ᴇҹ 37.76 ᾝ/ ̆ҍҌ └ ᴇ ᴇṿ ҹ 15.95

ᾝ/ ̆ ҹ 29.70%Ȃ 

ᵀṿֲ ῒ ᴇ ԅ№ ̆ΐᵣ ᴇ Ҋ̔ 

 

2018 ̆ ⌠ └ ȁ Ԋ ̆

Grammer ԅ ҍ ῏ ̆ ᴑҙ EBIT Ҋ ̆ԋ ᴇ

⌠ ̆ 2018 3 Ὲ ̆Grammer ᴇҊ 35ᾝ/ Ȃᵖ

῏ ԍ Ԋ ̆Grammer ҙⱵ ῏ ҙ

₮ Ҋ ̆ └ ̆ ᴪ⁞ ̆ҙ

ᴪ ӊ Ȃ ̆ᵀṿ ‰ ᴇ ⌠ ̆ ᴇ ꜚ

ᴑҙῤ ᴇṿȂ 

̆ ⱳ ̆ ╠ ҉ 13.51%̂Ҍ

̃̆ ҉ ̆ 2018 ̆Grammer ֜

ᵞ Ȃᵀṿֲ Ӟ ԅᵀṿ ‰ ԋ ֜ ̆ ‰ ╠ 30

ҩ֜ ֜ Ҍ 200 ̆ ᵞ̆ ֜ Ḡ ╠ Ҋῒ

ԋ ᴇ ῃ ᴑҙῤ ᴇṿȂ 
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ᵀṿֲ Grammer ᴇ ԅ № ̆ 2016 3

╠ 1 ᴇ 50-55ᾝ/ ̆ ῒ EBITDÂLTM̃ҙ Ӟ

120 ҆ ᾝ ̆ ᴇ ̆ҍ ᵀṿҌ └ ᴇ ᴇ

ṿ ᾝ 53.71 ᾝ/ Ӟ № ̆ᵀṿֲ № ҉ Ὲ ᵀṿ

ץ ᵀṿ ‰ ᴇṿ̆ ᵀṿ ҉ Ὲ

ҹ Ȃ 

̂ ̃ᵀṿ Ҋ̔ 

ᵝ̔҆ᾝ 

  ᴇṿ ᵀṿ 

      3,030.91       3,030.91  

   498,199.70    522,662.10  

֟    501,230.61    525,693.01  

Ṣ    138,112.48    138,112.48  

ῒז ט          592.21          592.21  

ṽ    138,704.69    138,704.69  

‪ ֟    362,525.92    386,988.32  

 

̂ ̃ᵀṿ Ҋ̔ 

ᵝ̔҆ᾝ 

 ᴇṿ ᵀṿ 

             2.98              2.98  

   383,216.01    386,988.32  

֟    383,219.00    386,991.30  

ṽ  - - 

‪ ֟    383,219.00    386,991.30  

 

̔ 

҉ Ҋ ҉ ̆ ̂ ̃100% ̆
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ᵀṿҹ 3,869,913,034.06ᾝȂ 

4ȁ ṽ 

ṽ ṿ 35,510,796.45ᾝ̆Һ ꜚ ṽ ꜚ ṽȂ

ץ̆҉ ṽ ᵀṿ ҹ ṽⱵֲ ṽ

ᵀṿȂ 

ṽᵀṿ 35,510,796.45ᾝȂ 

̂Έ̃ᵀṿ  

֟ ̆ ₮ ᵀṿ ᵝ қῃ ᴇṿᵀṿ Ҋ̔ 

ᵀṿ ‰ ̆ ᵀṿ ᵝ қ ṿ 387,598.01̓ ᾝ̆ᵀṿ 389,271.57̓

ᾝ̆ ṿ 1,673.56̓ ᾝ̆ ṿ 0.43%Ȃ 

ῒҬ̔ ֟ ṿ 391,149.09̓ ᾝ̆ᵀṿ 392,822.65̓ ᾝ̆ ṿ 1,673.56̓

ᾝ̆ ṿ 0.43%Ȃ ṽ ṿ 3,551.08̓ ᾝ̆ᵀṿ 3,551.08̓ ᾝ̆ ⁞ ꜚȂ 

֟ ᵀṿ Ҋ ̔ 

                                  ᵝ̔҆ᾝ 

 ᴇṿ ᵀṿᴇṿ ṿ  ṿ ˿ 

ꜚ ֟ 5,831.34 5,831.34   

ꜚ ֟ 385,317.75 386,991.30 1,673.56 0.43 

‪  385,317.75  386,991.30 1,673.56 0.43 

֟  391,167.98  392,841.54 1,673.56 0.43 

ꜚ ṽ 3,551.08 3,551.08    

ꜚ ṽ -  -     

ṽ  3,551.08 3,551.08    

қῃ  387,598.01  389,271.57 1,673.56  0.43 

ᵀ ̆ ῃ ᴇṿҹֲ 3,892,715,669.89ᾝȂ 

Ὲ Grammer 10,618,681 ᴍ Grammerῃ
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86.49%̂ Ҍ ̃̆ 84.23%̆ ᵀṿ ῒ ԅ └ ᴇ

ꜚ Ȃ 

҈ȁ ᴍ Ԋᴪ ԍᵀṿ ᴇῈᾛ №  

̂ѿ̃҉ Ὲ Ԋᴪ ֜ ᵀṿԊ  

҉ Ὲ Ԋᴪ ᾟ№ԅ ֜ ╠ Ҋ̆№≢ ᵀṿ ȁᵀ

ṿẊ ╠ ȁᵀṿ ҍᵀṿ ῏ ȁᵀṿ ᴇ Ὲᾛ Ԋ

Ҋ ̔ 

1ȁᵀṿ  

қ ᵀ ҹ ֜ ֟ ᶫԅᵀṿ Ȃ ᵀṿ Ҭ̆ᵀṿ

῏ ̆ ȁ Ὲ ↕̆ҍῈ ֜ ӊ

῏ ῏ ̆ΐ ̕ ₮ΐ ᵀṿ ȁ ȁῈ ȁ

↕Ȃ 

2ȁᵀṿẊ ╠  

ᵀṿẊ ԅ ֟ ҙ ’ ῏ ֟

’̆ғ ῏ᵀṿẊ ῏ ҍ ̆ ᶛ ‰↕̆

֟ ’̆ᵀṿẊ ΐ Ȃ 

3ȁᵀṿ ҍᵀṿ ῏  

қ ᵀ ᵀṿ Ҭ ԅ ȁ ȁ ȁῈ ↕̆

ԅ ғ ֟ ’ ֜ ’ ᵀṿ ̆

ȁ ̕ᵀṿ ̆ᵀṿ ̆ᵀṿ ҍᵀṿ ῏ ѿ

Ȃ 

4ȁ ᵀṿ ᴇ Ὲᾛ  
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֜ ᵀṿץ ₮ΐ ᵀṿ Ҭ ֟ᵀṿҹ

֟ ᴇ ̆ Ὲ ȁ ↕Ҋ ̆ ֟ ᴇῈ ȁ ̆

῏ ȁ Ὲ ̆Ҍᴪ Ὲ қ ≢ Ҭ қ ≠ Ȃ 

҉̆Ὲ ֜ Ҭ ᵀṿ ΐ ̆ᵀṿẊ ╠ ̆ᵀ

ṿ ҍᵀṿ ῏ ѿ ̆ῒ ₮ΐ ֟ᵀṿ ᵀṿ ̆ᵀṿ

ᴇῈᾛȂ 

̂ԋ̃ ֟ᵀṿᶭ №  

֟Ҋ Һ ᵣ Grammer ҉ Ὲ ῒ̆ ӗ ῤ №

ԍ ҙ ᵝ ̆ ҙ Ԉᴨל ̆ Ҋ Ԉ

ⱬ ῒ ᵀṿ ̔ 

A ֟ ᾢ 

ԍ ҙⱵ ̆Grammerᵬҹ Ȃ ԍῒ

ȁ⇔ ⱬץ ҍ ᵬᴩᵄ῏ ̆ ⱳ

֟ ̆ԍ ȁ ῃ ȁֲᵣ ̆ ԍ

ᶫᴨ Ⱶ Ḡ ῒ ᾢ ᵝȂ 

ԍӗ ҙⱵ ̆Grammer ₮ ӊ

ȁ ᴆ̆ ᴆ ⇔ Ԉ

֟ Ȃ ̆Grammer ӗ ῤ ֟ ֞ ΐ

ᾢ ᵝȂ 

ԍ ΐᵣ ̆Grammer ℗◓ȁ ȁ ȁῤ ȁ

ⱴ ῤ ѿ ↓Һ ΐ ‰ ֟ ̆ Ḡ

֟ Ȃ 

B ҍҺ ᵬᴩᵄ῏  
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Grammerҍ ᴧȁ ȁיּ ȁ ֒ ᾥ ȁיּ ȁ ῤ

ȁ Һ ῃ ῤ ԅ ᵬᴩᵄ῏ ̆ ҍ ֓ ῍

ΐ ⇔ ֟ Ȃ 

Grammer ԍӗ ῤ ̆ Ὲ ⇔

ΐ ѿ ҍ ԈᴨלȂ 

Cῃ ֟  

Ὲ ῃ 42 Ὲ ̆Grammer Ҭ ԅῃ

֟ȁ Ȃ₡Ṣῒ ῃ ҩ ֟ ̆Grammer ҹῒ

ᶫΐ ғᵝ Ḃ≠ ᴆ ֟ Ȃ Ὲ ῃ ̆ ≢

ῐ ꜛⱬῒ ᵣ ῤҌ ῀ ̆ Grammer

Ԉⱬ ̆ ⱬ Ҍ ᾟȂ 

̂҈̃ Ҭ ל ῒ ᵀṿ  

1ȁ ҙ ꜚ Ὲ ҉ Ὲ  

Ὲ № ҹӗ ῤ ̆ └ ҉ ֟

ҙ̆ └ ֟ ꜚ̆ ԍ Ὲ ҍҺ Һ Ḡ ᵬ῏

ῒ̆ ΐ ⱬ ῒ̆ Ҋ ⱬ ̆

ҙ ⱬ֞ Ȃ 

֜ ҉̆ Ὲ ȁ ̆

ȁ ҍ̆ Ὲ ҙⱵ ⱬꜛץ̆ Ὲ ҙⱵ ̆

Ҍ Ԉ ⱬȂ 

2ȁ ҙ ꜚ Ὲ ᵀṿ  

ᵀṿ ԍ ȁ ȁ ȁ ץ ᴆ
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ȁ ֟ȁ ֟ҙ ̆ ĔV/EBITDA Ṑ ԍ ’

ᵀṿ ̆ᵀṿṐ Ҭ ԅ ԍ ҙ ꜚ

ȂҌ ׂ ╠Ҍ ꜚ̆ ᵀṿ ᾟ№

῏ ֟ᵀṿ Ȃ 

҉̆ ᵀṿ ᾟ№ ȁ ȁ ҙ ̆

ҙ ̆Ҍᴪ ֟ᵀṿ ‰ Ȃ 

̂ ̃ᵀṿ ῏ №  

֜ EV/EBITDA Ὲ ᵀṿ̆ Ὲ EBITDA

ꜚȁ ҙ EV/EBITDA Ṑ ῒᵀṿ ̆ ᵀṿ

№ Ҋ̔ 

1ȁEV/EBITDA Ṑ  

ᵝ̔ ҆ᾝ 

҉ Ὲ ᴑҙᴇṿṐ №  

EV2/EBITDA  -5.00% -3.00% 0.00% 3.00% 5.00% 

қῃ ᴇṿ 3,519.68 3,668.87 3,892.72 4,116.45 4,265.64 

 -9.58% -5.75% 0.00% 5.75% 9.58% 

2ȁ Ὲ EBITDA  

ᵝ̔ ҆ᾝ 

Ὲ EBITDA №  

Grammer EBITDA  -5.00% -3.00% 0.00% 3.00% 5.00% 

қῃ ᴇṿ 3,520.32 3,669.19 3,892.72 4,116.13 4,265.11 

 -9.57% -5.74% 0.00% 5.74% 9.57% 

 

3ȁ └ ᴇ  

ᵝ̔ ҆ᾝ 
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└ ᴇ №  

└ ᴇ  -5.00% -3.00% 0.00% 3.00% 5.00% 

қῃ ᴇṿ 3,855.87 3,870.63 3,892.61 3,914.70 3,929.46 

 -0.94% -0.56% 0.00% 0.57% 0.95% 

 

̂ԓ̃ ֜ ᴇҬ  

֜ ֟ ᵀṿ̆ ῒ Ὲ Grammer 

Ҋ ҉ Ὲ ֜ ᶛ ᵀṿ̆ ҉ Ὲ

ᵬҹ Ὲ ᵀṿ Ȃ ᵀṿ ‰ ̂2018 12 31 ̃̆ қ

ῃ ̂ 389,000҆ᾝ ̃ ᵀṿҹ 389,271.57҆ᾝ̆

100% ֜ ᵬᴇ 395,600 ҆ᾝ ᵀṿ ӊ҉

қ 6,600҆ᾝ Ԋ ֜ ̆ ᵀṿ

Ҭ ҉ Ὲ ҍ Ὲ Ȃ 

̂Έ̃ ֜ ᴇῈᾛ №  

1ȁҍ҉ Ὲ ᵀṿ №  

҉ Ὲ ֜ ᴇ 7.90ᾝ/ 2018 Ⱶ ̆҉

Ὲ ҹ 17.10̆ ԍ 11.12Ṑ̆

҉ Ὲ EV/EBITDAṐ ҹ 10.48̆ ԍ Ὲ ᵀṿ Ҭ EV/EBITDA

Ṑ 5.99Ȃ ҉̆ ֜ Ҭ Ὲ ᵀṿṐ ԍ EV/EBITDA

Ṑ №≢ᵞԍ ᴍ 35.00% 42.86%Ȃ Ὲ ҍ҉ Ὲ ԍ ҙ

ӊҊ̆ Ὲ ᵀṿᵬᴇ ̆ ≠ԍ ҉ Ὲ қ֣ Ȃ 

2ȁ ҙ A ҉ Ὲ ᵀṿ №  

֜ Ҭ 100% ֜ ᵬᴇ ӊ ȁEV/EBITDA Ṑ
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ҍ A ҙ ҉ Ὲ ’ Ҋ̔ 

  EV/EBITDA Ṑ  

ṿ 21.06 11.91 

Ҭᵝ  18.21 11.00 

1 A̔ ҙ ҉ Ὲ 2018 12 31 ԍWIND ҙľ ꜚ

ᴆҍ Ŀӊ҉ Ὲ ̆ῒҬҕ Ὲ ԍ ӊ ̆ ṿ ҙ

̆ ᶛҬԇץ╧ ̕ ⌠ ‪≠ ᴑҙῒᵀṿṐ

ѿ Ẓ ̆₮ԍ ̆╧ 2019 3 31 TTM ‪≠ ᵞԍ 1ַ

ᾝ ᴑҙ̕╧ ҉ Ὲ ̆╧ 100Ṑ ᴑҙ̆╠ ╧ ̆ ῍ 55

 

2̔ =ᵀṿ ‰ ṿ/ 2019 3 31 TTM ‪≠  

3̔EV/EBITDA=̂ᵀṿ ‰ ṿ+ 2019 3 31 ѿ ‪ ṽ+ 2019

3 31 ѿ қ ̃/ 2019 3 31 TTM EBITDA 

 

ҙ A ҉ Ὲ ṿҹ 21.06Ṑ Ҭ̆ᵝ ҹ 18.21ṐȂ

ҙ A ҉ Ὲ EV/EBITDA Ṑ ṿҹ 11.91Ṑ̆Ҭᵝ ҹ 11.00

ṐȂ ԍ 11.12Ṑ Ὲ ᵀṿ Ҭ EV/EBITDA

Ṑ 5.99Ȃ 

׆̆҉ ᵀṿ ֜ ֟ᵬᴇ ȁ

EV/EBITDA ᵞԍ A ҙ҉ Ὲ ̆֜ ᴇ ̆Ҍ

҉ Ὲ қ≠ Ȃ 

҉ ̆ ҙ҉ Ὲ ץ ֟ ᵀṿ ̆

Ὲ ӊ Ԉⱬ ҙⱵ╠ ̆ ֜ ᵬᴇ ȁῈᾛ̆ ≠ԍḠ ҉ Ὲ

ῃᵣ қ̆ ῒ Ҭ қ Ȃ 

3ȁ ҙ ᶛ ᵀṿ №  

ҙ ᶛ ’ ӊľԋȁ ֟ᵀṿ ’/̂ ԓ̃ᵀṿ

/3ȁ /̂5̃֜ ᶛ Ŀ̆ қ ᵀ ᵀṿ Ҭ ֜

ᶛ ᵀṿ ԍ ҉ Ὲ ᵀṿ̆ ֜ ᵀṿ

҉ Ὲ ₮ᵀṿ ̆ᵞԍ ҙ ᶛ EV/EBITDA Ṑ

ṿᵬ₮ ᵀṿ ̆ ᵣ ԅ Ὲ ᵀṿᵬᴇ Ȃ 
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̂҂̃ᵀṿ ‰ Ԋ  

ᵀṿ ‰ ӥ₮ΐӊ ̆ Ὲ ῤȁ ̆

֟ ̆ Ὲ ққ ӊ 389,000҆ᾝ Ύ

҉ Ὲ 6,600҆ᾝԊ ̆ ֜ ֜ ᴇ ̆

֜ ᵬᴇ֟ Ԋ Ȃ 

ȁ ᴍ Ԋ ԍᵀṿ  

҉ Ὲ Ԋ ᾟ№ԅ ֜ ╠ Ҋ̆№≢ ᵀṿ ȁ

ᵀṿẊ ╠ ȁᵀṿ ҍᵀṿ ῏ ȁᵀṿ ᴇ Ὲᾛ Ԋ

Ҋ ̔ 

1ȁᵀṿ  

қ ᵀ ҹ ֜ ֟ ᶫԅᵀṿ Ȃ ᵀṿ Ҭ̆ᵀṿ

῏ ̆ ȁ Ὲ ↕̆ҍῈ ֜ ӊ

῏ ῏ ̆ΐ ̕ ₮ΐ ᵀṿ ȁ ȁῈ ȁ

↕Ȃ 

2ȁᵀṿẊ ╠  

ᵀṿẊ ԅ ֟ ҙ ’ ῏ ֟

’̆ғ ῏ᵀṿẊ ῏ ҍ ̆ ᶛ ‰↕̆

֟ ’̆ᵀṿẊ ΐ Ȃ 

3ȁᵀṿ ҍᵀṿ ῏  

қ ᵀ ᵀṿ Ҭ ԅ ȁ ȁ ȁῈ ↕̆

ԅ ғ ֟ ’ ֜ ’ ᵀṿ ̆

ȁ ̕ᵀṿ ̆ᵀṿ ̆ᵀṿ ҍᵀṿ ῏ ѿ

Ȃ 
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4ȁ ᵀṿ ᴇ Ὲᾛ  

֜ ᵀṿץ ₮ΐ ᵀṿ Ҭ ֟ᵀṿҹ

֟ ᴇ ̆ Ὲ ȁ ↕Ҋ ̆ ֟ ᴇῈ ȁ ̆

῏ ȁ Ὲ ̆Ҍᴪ Ὲ қ ≢ Ҭ қ ≠ Ȃ 

҉̆Ὲ ֜ Ҭ ᵀṿ ΐ ̆ᵀṿẊ ╠ ̆ᵀ

ṿ ҍᵀṿ ῏ ѿ ̆ῒ ₮ΐ ֟ᵀṿ ᵀṿ ̆ᵀṿ

ᴇῈᾛȂ 
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῏ מ  ‟  

ѿȁ ṽ├ ᴍ ’ 

̂ѿ̃ ṽ├ȁ ᴍ ӯ ֟ 

1ȁ ṽ├ ӯ ֟ 

̂1̃ ҍ ṿ  

ԍ ӯ ֟ ṽ├ ҹ ҹῈ A

ṽ├Ȃ ṿҹֲ 100ᾝ̆ ṿ Ȃ  

̂2̃  

ṽ├ ӯ ֟ ҹ Ὲ Ȃ ṽ├

ҹ ֜ ֜ қ Ȃ 

̂3̃   

ӯ ֟ ṽ├ Ҋץ ̔

ṽ├ ӯ ֟ °100̂ Ȃ̃ΐᵣ Ҋ ̔ 

֜  
ṽ ט

ᴇ(҆ᾝ) 

ṽ

̂҆ ̃ 

ṽ ∆

ᴇ  

қ  40,000.00 400.00 50,632,911 

 40,000.00 400.00 50,632,911 
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̂4̃ ᴇ   

ӯ ֟ ṽ├∆ ᴇ ᴍ ӯ ֟

‰ ᴇ̆ҹ 7.90ᾝ/ Ȃ 

Ὲ ᴇ ‰ ȁ ȁ Ὲ

ȁ Ԋ ̆ ᴇ ֞ ᵬ Ȃ  

ӊ ̆ Ὲ ≠ȁ ≠ȁῈ ȁ

’̆↕ ᴇ Ҋ Ὲ ̔  

≠ Ὲ ̔P1=P0/̂ 1+ñ ̕  

̔P1=̂ P0+A×k̃/̂1+k̃ ̕  

҉ ң ̔P1=̂ P0+A×k̃/̂1+n+k̃ ̕  

≠̔P1=P0-D̕  

҉ ҈ ̔P1=̂ P0-D+A×k̃/̂1+n+k̃ Ȃ  

ῒҬ̔P0ҹ ╠ ᴇ ̆n ҹ ̆k ҹ ̆A 

ҹ ᴇ̆D ҹ ≠̆P1ҹ ᴇ Ȃ  

Ὲ ₮ ҉ ᴍ / қ ’ ̆ ᶭ ᴇ ̆

Ҭ ᴪ ҉ Ὲ Ḥ ᵣ҉℮ ᴇ Ὲ ̆ ԍῈ

Ҭ ᴇ ȁ Ⱳ Ả ̂ Ȃ̃ ᴇ ҹ

ṽ├ ֲ ӊ ̆ ᴍ ӊ╠̆↕ ֲ

҉ Ὲ ᴇ Ȃ 

̂5̃ ᴍ   

ṽ├ ᴍ ҹῈ ᴍ Ὲ ᴍ

Ȃ  
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̂6̃ṽ├    

ṽ├ ҹ ӊ  6 Ȃ 

̂7̃   

ṽ├ ӊ 12 ҩ ѿҩ֜

ṽ├⌠ Ȃ ̆ ṽ├ ֲ ᶏ Ȃ  

̂8̃   

֜ қ ṽ├ ӊ 36 ҩ ῤҌ ̆

6 ҩ ῤ҉ Ὲ 20ҩ֜ ᴇᵞԍ ṽ

├∆ ᴇ̆ 6ҩ ᴇᵞԍ ṽ├∆ ᴇ

̆↕ ᴇ ṽ├ ҉ ҉ ꜚ 6ҩ Ȃ 

қ ╠ ṽ├ ̆ῒ ֞ ╠

Ȃқ ԍ ֣ Ὲ ȁ ᴍ̆֞

Ȃ 

֜ Ҭ ṽ├ ҍ ├ Ҍ

̆Ὲ ֜ ῏ ├ Ȃ  

̂9̃ ץ Ҍ ѿ Ⱳ   

ṽ├ ֲ ῤ ̆ ҹ̔

Q=V/P̂ Ȃ̃  

ῒҬ̔V ҹ ṽ├ ֲ ṽ├ ̕P ҹ

ᴇ Ȃ  

ṽ├ ֲ ᴍ ҹ Ȃ Ҍ ҹѿ
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ṽ├ №̆ ṽ├ ֲ ԓҩ֜ ῤץ ᾫט №

ṽ├ ᵩ ≠ Ȃ  

̂10̃   

A ⌠  

ṽ├⌠ ԓҩ֜ ῤ̆Ὲ ṽ├ ֲ ῃ

ṽ├Ȃΐᵣ ᴇ ҍ תּ ṽ├

ᴇ ѿ ̆ ԍּת Ҭ ⱳ ṽ├̆֜

ᾟ ԇץ Ȃ 

 B ᴆ  

ṽ├ ῤ̆ ṽ├ ᵩ Ҍ

3,000҆ᾝ ̆Ὲ ₮ ṽ├ ṿⱴ ≠ ᴇ ῃ №

ṽ├Ȃ  

≠ Ὲ ҹ̔IA=B×i×t/365   

IA̔ ≠ ̕  

B̔ ṽ├ ֲ ṽ├ ̕  

i̔ ṽ├ ≠ ̕  

t̔ ̆ טѿҩ҉׆ ̂

Ҍ Ȃ̃  

̂11̃   

ṽ├ ңҩ ̆ ֜ ṽ├

ᴆ ̆ Ὲ 30ҩ֜ ᴇ ᵞԍ ᴇ  70%̆

↕֜ ᶏ ╠ ̆ ᴆ ṽ├ ῃ ץ№
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ṿⱴ ≠ ҉ Ὲ Ȃ ҉ ֜ ῤ ᴇ

≠ȁῈ ȁ ץ ≠ ’ ̆

↕ ╠ ֜ ╠ ᴇ ᴇ ̆ ֜

ᴇ ᴇ Ȃ ₮ ᴇ Ҋḱ ’̆↕҉ ľ

 30ҩ֜ ò ׆ ᴇ ӊ ѿҩ֜ Ȃ  

≠ Ὲ ҹ̔IA=B×i×t/365   

IA̔ ≠ ̕  

B̔ ṽ├ ֲ ṽ├ ̕  

i̔ ṽ├ ≠ ̕  

t̔ ̆ טѿҩ҉׆ ̂

Ҍ Ȃ̃  

̂12̃ ᴇ Ҋḱ   

ṽ├ ̆ Ὲ ᴋ  30 ҩ֜ Ҭ

 20ҩ֜ ᴇᵞԍ ᴇ  90% ̆Ὲ Ԋᴪ ₮

ᴇ Ҋḱ ֜Ὲ қ ᴪ ‗̆ ₮ ᴪ қ

‗ ҈№ӊԋ҉ץ ̆ қ ᴪ ‗ ̆

ṽ├ қ Ȃḱ ᴇ Ҍᵞԍ҉ Ὲ ѿ

‪ ֟ṿ ṿ̆Ҍᵞԍ╠ қ ᴪ ╠ԋ ҩ֜

ᴇ 90% ╠ѿҩ֜ Ὲ ᴇ 90%Ȃ 

╠ ҈ ҩ֜ ῤ ᴇ ̆↕ ᴇ ╠

֜ ╠ ᴇ ᴇ ̆ ᴇ ӊ ֜

ᴇ ᴇ Ȃ 
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̂13̃ ᴇ ҉ḱ   

ṽ├ ῤ̆ Ὲ ᴋ  30 ҩ֜

ᴇ Ҍᵞԍ ᴇ  150% ̆Ὲ Ԋᴪ ₮ ᴇ ҉ḱ

֜Ὲ қ ᴪ ‗̆ ₮ ᴪ қ ‗ ҈№ӊԋץ

҉ ̆ қ ᴪ ‗ ̆ ṽ├ қ

Ȃḱ ᴇ ҹ ᴇ 120%̆p ḱ ᴇ Ҍ ∆

ᴇ 120%Ȃ ḱ̆ ᴇ Ҍ ᵞԍ ѿ ‪

֟ṿ ṿȂ ╠ ҈ ҩ֜ ῤ ᴇ ̆↕

ᴇ ╠ ֜ ╠ ᴇ ᴇ ̆ ᴇ

ӊ ֜ ᴇ ᴇ Ȃ 

̂14̃ῒזԊ   

ṽ├Ҍ Ḡ̆Ҍ Ȃ ֜ Ҭ Ὲ ṽ

├ ≠ ȁט ҍ תּ ṽ

├ ѿ ̆ ԍּת Ҭ ⱳ ṽ├̆֜

ᾟ ԇץ Ȃ 

ṽ├ ⱴ Ὲ  A ֣ ҍ A

̆ ≠ Ύ қ̂ ṽ

├ қ̃ ҍ ≠№ ֣̆ Ȃ 

 

2ȁ ᴍ ӯ ֟ 

̂1̃ ṿȁ҉ ֜  

ҹֲ ̂A ̃̆ ṿֲ 1.00ᾝȂ 
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̆ ᴍ ҉ ├֜ ҉ ֜ Ȃ  

̂2̃  

ᴍ ӯ ֟ ҹ Ὲ ̆ ҹ ֜ ֜

қ ȁ҉ ȁ Ḥ ȁ Ḥ ȁ ȁⱬ ₣ Ȃ 

̂3̃ ᴍ ӯ ֟ ᴇᶭ ȁ ᴇ ‰ ᴇ  

ᴍ ӯ ֟ ᴇ ‰ ҹ҉ Ὲ ҈ Ԋᴪ Έ ᴪ ‗

Ὲ Ȃ  

ȇ Ⱳ Ȉ ԓ ̆҉ Ὲ ᴍ ӯ ֟ ᴇ Ҍ

ᵞԍ ᴇ 90%Ȃ ᴇҹ ᴍ ӯ ֟ Ԋᴪ‗ Ὲ

╠ 20ҩ֜ ȁ60ҩ֜ 120ҩ֜ Ὲ ֜ ᴇӊѿȂ֜

ᴇ Ὲ ҹ̔ Ԋᴪ‗ Ὲ ╠ ҩ֜ Ὲ ֜ ᴇ̗‗ Ὲ

╠ ҩ֜ Ὲ ֜ ̂ /̃‗ Ὲ ╠ ҩ֜

Ὲ ֜ Ȃ 

֜ ̆҉ Ὲ ֜ ᴍ ӯ ֟ ᴇ ҹ

7.90ᾝ/ Ҍ̆ᵞԍῈ ҈ Ԋᴪ Έ ᴪ ‗ Ὲ ╠ 120ҩ֜ Ὲ

֜ ᴇ̂ ̃ 90%Ȃ  

Ὲ ᴇ ‰ ȁ ȁ Ὲ

ȁ Ԋ ̆ ᴇ ֞ ᵬ Ȃ  

ᴍ ӯ ֟ Ԋᴪ‗ Ὲ ( ҈ Ԋᴪ Έ ᴪ ‗

Ὲ )╠ 20ҩ֜ ᴇӜ ȁ60ҩ֜ ᴇӜ 120ҩ֜ ᴇӜ

Ὲ ֜ ᴇ ’ Ҋ ̔ 

 ᵞ ᴇ̂ᾝ/ ̃ 

20 ᴇӜ  8.59 

60 ᴇӜ  7.96 



 

 

275 

 

120 ᴇӜ  7.75 

֜ ץ 7.90 ᾝ/ ᴇ̆ ֜ ԍ҉ Ὲ ≠

ȁῈ ╠ ᴇ ȁל ᴇ ‰ ҙ҉ Ὲ ᵀṿ ’ ̆

Ὶ ҉ Ὲ Ҭ қ≠ ҉ ̆ ≠ԍ ᵬ῍

ⱳ ̆ ≠ԍḠ ҉ Ὲ Ҭ қ Ȃ 

̂4̃  

҉ ᴍ ӯ ֟ ᴇ ̆҉ Ὲ ֜ ῍ ᴍ

369,113,921 ̆ΐᵣ№ Ҋ̔ 

֜  ᴍ ̂ ̃ ᶛ 

қ        218,481,012  59.19% 

҉          48,101,265  13.03% 

Ḥ          37,974,683  10.29% 

Ḥ          22,784,810  6.17% 

         22,784,810  6.17% 

ⱬ ₣          18,987,341  5.14% 

       369,113,921  100.00% 

̔ № Ҋ Ȃ 

ᴇ ‰ ᴍ ̆҉ Ὲ ȁ Ԋ ̆҉ ᴍ

ᴇ ᵬ Ȃ 

̂5̃ ᴍ  

֜ қ ̔ 

1ȁ Ҭץ ֟ ҉ Ὲ Ὲ ᴍ̆

ᴍ ӊ 36ҩ ῤҌ Ȃ 6 ҩ ῤ ҉ Ὲ

20ҩ֜ ᴇᵞԍ ᴇ̆ 6 ҩ ᴇᵞ

ԍ ᴇ ̆ Ҭץ ֟ ҉ Ὲ ᴍ ҉

҉ ꜚ 6ҩ Ȃ 
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2ȁ ̆ ԍ ֣ ҉ Ὲ ȁ

ᴍ̆֞ ҉ Ȃ 

3ȁ ԍ ᴍ ҍ ├

Ҍ ̆↕ ῏ ├ Ȃ 

4ȁ҉ ̆ Ҭ ᴪ ҉֜ ῏ Ȃ 

֜ ҉ ȁ Ḥ ȁ Ḥ ȁ ȁⱬ ₣ №≢ ̔ 

1ȁ Ҭץ ֟ ҉ Ὲ Ὲ ᴍ̆

҉ Ὲ ᴍ ԍ ᴍ ֟ 12ҩ ̆

↕ ᴍ ῒ ӊ 12ҩ ῤҌ ̕ Ҍ 12ҩ ̆↕ ῒ

ӊ 36ҩ ῤҌ Ȃ  

2ȁ ̆ ԍ ֣ ҉ Ὲ ȁ

ᴍ̆֞ ҉ Ȃ 

3ȁ҉ ̆ Ҭ ᴪ ҉֜ ῏ Ȃ 

̂ԋ̃ Ὲ ṽ├ ᴍּת  

Ҭ ᴪȇ Ⱳ Ȉ ̆҉ Ὲ ᴇ ̆

Ҍ 10 ᴆ Ὲ ᴍ ṽ├ּת ̆

תּ Ҍ 100,000҆ᾝȂ 

תּ Ҍ ֜ Ҭץ ṽ├ȁ ᴍ ӯ ֟ ֜

ᴇ 100%̆ ғ ᴍ ̂ ṽ├ ∆ ᴇ Ҍ̃

╠҉ Ὲ 20%Ȃ 

תּ Ҍ ̆Ҍ № ҉ Ὲ ץ ᵖҌ

ԍῈ ṽ├ ῤ ῒ ‗Ȃ 

ṽ├ȁ ᴍ ט ӯ ֟Ҍתּץ ⱳ
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ҹ╠ ̆ תּ ⱳҍ Ҍ ṽ├ȁ ᴍ ט

ӯ ֟ ҹ Ȃ 

1ȁ Ὲ ṽ├ּת  

̂1̃ ҍ ṿ  

תּ ṽ├ ҹ ҹῈ A ṽ├Ȃ

ṿҹֲ 100ᾝ̆ ṿ Ȃ  

̂2̃  

ṽ├ּת ҹ Ὲ Ȃ

ṽ├ Ҍ 10 ғ̆ תּ Ҭ̆ ṽ├

Ҍ 10 ̆ ѿ ṽ├

̆ ҹѿҩ Ȃ  

̂3̃   

תּ ṽ├ Ҋץ ̔

ṽ├ּת °100̂ Ȃ̃ 

̂4̃ ᴇ   

Ὲ ṽ├ּת ∆ ᴇ Ҍᵞԍ ᴇ

‰ ╠ 20ҩ֜ Ὲ ֜ ᴇ 90%Ȃ ᴇ ‰ ҹῈ תּ

Ȃ Ὲ қ ᴪ Ὲ Ԋᴪ ╠ ȁ ’

Ὲ ΐᵣ ’ҍ Ⱶ ̂Һ ̃ ∆ ᴇ Ȃ ῏

Ὲ ṽ├ ᴇ ₮ ῏ ῒ׆ Ȃ 

ӊ ̆ Ὲ ≠ȁ ≠ȁῈ ȁ
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’̆↕ ᴇ Ҋ Ὲ ̔  

≠ Ὲ ̔P1=P0/̂ 1+ñ ̕  

̔P1=̂ P0+A×k̃/̂1+k̃ ̕  

҉ ң ̔P1=̂ P0+A×k̃/̂1+n+k̃ ̕  

≠̔P1=P0-D̕  

҉ ҈ ̔P1=̂ P0-D+A×k̃/̂1+n+k̃ Ȃ  

ῒҬ̔P0ҹ ╠ ᴇ ̆n ҹ ̆k ҹ ̆A 

ҹ ᴇ̆D ҹ ≠̆P1ҹ ᴇ Ȃ  

Ὲ ₮ ҉ ᴍ / қ ’ ̆ ᶭ ᴇ ̆

Ҭ ᴪ ҉ Ὲ Ḥ ᵣ҉℮ ᴇ Ὲ ̆ ԍῈ

Ҭ ᴇ ȁ Ⱳ Ả ̂ Ȃ̃ ᴇ ҹ

ṽ├ ֲ ӊ ̆ ᴍ ӊ╠̆↕ ֲ

҉ Ὲ ᴇ Ȃ 

̂5̃   

תּ ṽ├ ᴍ ӊ 12 ҩ ῤ

Ҍ Ȃ  

֜ Ҭ ᴍ ҍ ├ Ҍ

̆Ὲ תּ ῏ ├

Ȃ  

̂6̃ῒזԊ   

ṽ├ּת ᴍ ȁṽ├ ȁ ȁ

ץ Ҍ ѿ Ⱳ ȁ ȁ ȁ
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ᴇ Ҋḱ ȁ ᴇ ҉ḱ ȁ Ḡȁ ҍ

ṽ├ ӯ ֟ӊ Ḡ ѿ Ȃ 

ṽ├ּת ≠ ȁט ȁ⌠ ᴇ

ҍ ’ ℗ ῏ қ ᴪ Ԋᴪ ╠

ȁ ’ Ὲ ΐᵣ ’ҍ Ⱶ ̂Һ ̃ Ȃ

ṽ├ ӯ ֟ ≠ ȁט ȁ⌠ ᴇ ҍ

ṽ├ּת ѿ ̆ ԍּת Ҭ ⱳ

ṽ├̆֜ ᾟ ԇץ Ȃ 

҉̆ ∆ ᴇ ̆ ṽ├ ӯ ֟ תּ

ῒᵩ Ḡ ѿ Ȃ 

ṽ├ ⱴ Ὲ  A ֣ ҍ A

̆ ≠ Ύ қ̂ ṽ

├ қ̃ ҍ ≠№ ֣̆ Ȃ 

2ȁ Ὲ ᴍּת  

̂1̃ ṿȁ҉ ֜  

ҹֲ ̂A ̃̆ ṿֲ 1.00ᾝȂ 

̆ ᴍ ҉ ├֜ ҉ ֜ Ȃ  

̂2̃  

ᴍּת ҹ Ὲ ̆ ᴍ

Ҍ 10 ғ̆ תּ Ҭ̆ ṽ├

Ҍ 10 ̆ ѿ ṽ├ ̆

ҹѿҩ Ȃ  
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̂3̃ ᴍ ᴇᶭ ȁ ᴇ ‰ ᴇ  

Ὲ ᴍּת ᴇ ̆ ᴇ ‰ ҹ

Ȃ 

ȇ Ⱳ Ȉ ҈ ῇ ̆ ᴍּת

ᴇ ҹҌᵞԍ ᴇ ‰ ╠ԋ ҩ֜ ᴇ 90%Ȃΐᵣ ᴇ

Ҭ ᴪ ‰ ̆ ҉ Ὲ Ԋᴪ қ ᴪ ̆ ῏ ȁ

ᴆ ̆ ᴇ ’̆ҍ Ⱶ ̂Һ

̃ Ȃ 

̂4̃ ᴍ  

תּ ᴍ Ҋץ ̔ ᴍ = ᴍ

תּ ° ᴇ Ȃ 

ṽ├ תּ̆ ᴍ ̂ ṽ

├ ∆ ᴇ ̃Ҍ ҉ Ὲ ╠ 20%Ȃ 

̂5̃ ᴍ  

תּ ᴍ ӊ 12ҩ ῤҌ Ȃ 

ԋȁּת №  

̂ѿ̃ תּ ’ 

֜ Ҭ̆҉ Ὲ תּ תּ̆

Ҍ 100,000҆ᾝ̆Ҍ ֜ Ҭץ ṽ├ȁ ᴍ ӯ ֟

֜ ᴇ 100%̆ ғּת ᴍ ̂ ṽ├ ∆ ᴇ

̃ Ҍ ֜ ╠҉ Ὲ 20%Ȃ 
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̂ԋ̃ תּ  

תּ Ҍ 100,000҆ᾝ̆ ԍץҊ ̔ 

ᵝ̔҆ᾝ 

תּ  ῀  

ט ֜ ᴇ 64,000 

ט ֜ Ҭ׃  6,000 

ễ ṽⱵ ᾟ ꜚ  30,000 

 100,000 

 

תּ̃҈̂ ȁ №  

1ȁ ֜ ҉ Ὲ ֟ ṽ ԍ ҙ҉ Ὲ ̆

תּ ꜛԍ ᵞ҉ Ὲ ֟ ṽ ̆ └ Ⱶ  

ҙ ҉ Ὲ ֟ ṽ ’ Ҋ ̔ 

 ֟ ṽ ̂%̃ 

ṿ 37.69 

Ҭᵝ  38.42 

1̔ ᶛ ‰ҍ ӥӊľ ԓ  ֟ᵀṿ ’/҈ȁ ᴍ Ԋᴪ ԍᵀ

ṿ ᴇῈᾛ № Ŀ ̆ ῍ 55 Ȃ 

2̔ ֟ ṽ 2019 3 31 ѿ  

Ҍ תּ ╠ Ҋ̆ ֜ ҉ Ὲ ֟ ṽ ⌠ 70.98%̆

ԍ ҙ ṿ 37.69% ҙҬᵝ 38.42%Ȃ 

ҍ ҙ ҉ Ὲ Ȃ҉ Ὲ ֟ ṽ

Һ Ҋ̔  

̂1̃ Ὲ Ҋ Һ ᵣᵝԍ ̆ ṽ≠ ᵞ̆

ᴆҊ ῤ҉ Ὲ ẁ ԍ ṽⱵ Ȃ 

̂2̃ ῤ Ὲ Grammer Grammer Toledo MoldingԊ
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Ṣ῀ ṽ ӊ ’Ȃ ҹ Ὲ ≠ ⱬ

Ὲ ֟ ṽ ԍ ᵝȂ  

̂3 ҉̃ Ὲ ҬẊ ֜ תּץ ֜

ᴇ ҹῒ ט ̆ ⱴԅ҉ Ὲ ṽ Ȃ 

҉ ҉̆ Ὲ 2018 ֟ ṽ ԍ ҙ ҉ Ὲ ̆

תּ ѿ ῀ ̆ ᵞ ֟ ṽ ̆ ѿ

҉ ᵞῈ ễṽ ̆⁞ Ὲ Ⱶ ⱬ̆ᶏ Ὲ ⱬ ⌠

ᾟȂ 

2ȁ҉ Ὲ ╠ תּ ῃ ᶏ  

Ҭ ᴪȇ῏ԍ ‰ ᴆ ᴍ Ὲ Ὲ

Ȉ̂ [2015]181 ̃ ‰̆Ὲ Ὲ ֲ 6,000҆

̆ ᴇ 7.97ᾝ תּ̆ ҹ 47,820.00̓ ᾝ̆ 3,893.84

҆ᾝ תּ ‪ ҹ 43,926.16 ҆ᾝȂ҉ תּ ⌠ᵝ ’ Ҭ ᴪ Ԋ

Ⱶ ̂ ᴩ̃ ̆ ₮ΐԅҬ ᴪ [2015]0320 ȇ ȈȂ 

Ὲ ҉ Ҍ Ὲ ץ├ Ὲ ├ תּ ԍ

’Ȃ 

2017 12 31 ̆ ᴍּת ῀ 35,550.11̓

ᾝ̆ ᵩּת ӄ ᾟ ꜚ 8,969.26̓ ᾝ̂ ≠ ῀ȁ ֟

593.21҆ᾝ Ȃ̃Ὲ תּ ῃ ᶏ תּ̆

Ȃ 
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3ȁῈ ῃ ט ᴇ ̆ғ №

ԍ ֟ תּ̆ꜚ ꜛԍ ᵞ҉ Ὲ ꜚ ̆

֜ ֟ ⱬ 

2018 12 31 ̆҉ Ὲ ᵩ

ҹ 60,450.84̓ ᾝ ╧̆ ҉ Ὲ қ №ט ҉̆ Ὲ ꜚ

ҹ 40,794.84҆ᾝȂ 

֜ Ҭ̆ ֜ ט ᴇҹ 64,000҆ᾝ̆ ׃Ҭט

6,000҆ᾝ̆Ὲ ῃ ט ᴇ ׃Ҭט

Ȃ ̆ҹ Ḡ ̆ ꜚ ̆҉ Ὲ ҙⱵ

ҙⱵ Ȃ תּ̆ ꜛԍ Ὲ ֜

ⱬȂ 

4ȁּת ҍ҉ Ὲ Ⱶ ’ ⱬ  

ԍ ֜ ҉ Ὲ Ὲ Ⱶ ’ ̆ תּ

֜ ט ᴇȁ ט ֜ Ҭ׃ ȁễ

ṽⱵ ᾟ ꜚ Ȃ תּ ȁ ҍ҉ Ὲ Ὲ

ȁ Ⱶ ’ ̆ ̆ Ḇ ҉ Ὲ ֜

ῒ Ȃ 

ȇּת Ⱳ Ȉ תּ Ữȁᶏ ȁ ȁ ᴋ ῤ

̆ Ҋ̆҉ Ὲ תּ ̆

Ḡּת Ȃ 

̂ ̃҉ Ὲ תּ └    

҉ Ὲ └ ԅȇּת Ⱳ Ȉ תּ Ữȁᶏ ȁ ȁ
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ᴋ ῤ ̆ Ҋ̆҉ Ὲ

תּ ̆ Ḡּת Ȃ 

1ȁּת Ғ Ữ 

Ὲ תּ ԍ Ԋᴪ Ғ Ҭ Ȃּת Ғ Ҍ

תּ ᵬῒ Ȃ 

Ὲ תּ ⌠ ң ῤҍḠ ֲȁ תּ ҙ תּ

Ғ Ữ҈ Ȃ Ҋῤץ ̔ 

̂ѿ̃Ὲ תּ Ҭ ԍּת Ғ ̕ 

̂ԋ̃ ҙ Ὲ ᶫּת Ғ ̆ Ḡ ֲ̕ 

̂҈ Ὲ̃ 1 12ҩ ῤץ תּ׆ Ғ 5,000҆ᾝ

ғ ⌠ תּ ‪ 20% ̆Ὲ Ḡ

ֲ̕ 

̂ ̃Ḡ ֲ ץ ⌠ ҙ תּ Ғ ̕ 

̂ԓ̃Ὲ ȁ ҙ ȁḠ ֲ ᴋȂ 

Ὲ ҉ 2ҩ֜ ῤ ├֜ Ὲ Ȃ 

҉ ╠ Ḡ ֲ ҙ ╠ ̆Ὲ

ӊ ң ῤҍ ῏ Ԋֲ ̆ 2ҩ

֜ ῤ ├֜ Ὲ Ȃ   

Ḡ ֲ Ὲ ȁ ҙ תּ Ғ Ữ҈ ̆

῏Ԋ ├֜ ӥ Ȃ 

2ȁּת ᶏ  

Ὲ ᶏ תּ Ҋ ̔ 
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̂ѿ̃Ὲ תּ ᶏ ȁ№ ȁ‗ ȁ └

Ḥ Ạ₮ ̕ 

̂ԋ̃Ὲ ᴆҬ תּ ᶏ ⅞ᶏ תּ ̕ 

̂҈̃₮ Ҥ תּ ᶏ ⅞ ̆Ὲ

├֜ Ὲ ̕ 

̂ תּ̃ ₮ Ҋץ ̆Ὲ תּ ȁ

‗̆ , ѿ Ҭ

’ȁ₮ ץ תּ ̂ ̃̔  

1ȁּת ̕ 

2ȁּת 1 ̕ 

3ȁ תּ ⅞ ғּת ῀ ⌠ ῏ ⅞  

50% ̕ 

4ȁּת ₮ ῒז Ȃ 

Ὲ ᶏ תּ Ҍ Ҋ ҹ̔ 

̂ѿ̃ ᴑҙ תּ̆ ҹ ֜ ֟ ᶫ₮

֟ȁṢԇֲזȁ Ⱶ ̆ ԍץӯ ᴇ ├ҹҺ

ҙⱵ Ὲ ̕ 

̂ԋ̃ ȁ ῒז תּ ̕ 

תּ̃҈̂ қȁ └ֲ ῏ ֲ ̆ҹ῏ ֲ≠

תּ Ҍ ≠ Ȃ   

Ὲ ᴆҬ תּץ ᾢ ῀ ғ ᾢ

῀ ̆ ᴪ ԊⱵ Ғ ȁḠ ֲ ̆ Ὲ Ԋ

ᴪ ȂῈ Ԋᴪ 2ҩ֜ ῤ ├֜
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Ὲ Ȃ   

╠ ̆Ὲ תּץ ᾢ תּ῀ ̆

תּ ӈⱵȂ   

Ὲ ץ תּ ԍ ᾟ ꜚ ̆ Ҋ ̔   

̂ѿ̃Ҍ תּ ̆Ҍ תּ ⅞ ̕ 

̂ԋ̃ ᾟ ꜚ Ҍ תּ ‪ 50%̕    

̂҈̃ ᾟ ꜚ Ҍ 6ҩ ̕   

̂ ̃ ⌠ ╠ ԍ ᾟ ꜚ תּ ̂ Ȃ̃ 

Ὲ ץ תּ ԍ ᾟ ꜚ ̆ Ὲ Ԋᴪ ̆

ԊȁḠ ֲȁ Ԋᴪ ̆ 2ҩ֜ ῤ ├֜ Ὲ Ȃ

תּ ҉ץ10% תּ ᾟ ꜚ ̆ қ ᴪ

̆ ᶫ ‗ Ȃ   

ᾟ ꜚ ⌠ ӊ╠̆Ὲ № תּ Ғ ̆

ῃ 2ҩ֜ ῤ ├֜ Ὲ Ȃ   

ҩּת ̆Ὲ ᵩּת ̂ ≠ ῀̃ ԍῒז

תּ ̆ Ԋᴪ ̆ғ ԊȁḠ ֲȁ Ԋᴪ

ᶏ Ȃ   

ᵩּת ̂ ≠ ῀̃ᵞԍ 100҆ ᵞԍ תּ

5% ̆ ᾧԍץ ╠ ̆ῒᶏ ’ Ҭ Ȃ   

Ὲ ҩּת ᵩּת ̂ ≠ ῀̃ ԍ תּ ̂ ᾟ

ꜚ ̃ ̆ תּ ӈⱵȂ   

תּ ῃ ̆ ᵩּת ̂ ≠ ῀̃ תּ ‪ ץ10%

҉ ̆Ὲ Ԋᴪ қ ᴪ ̆ғ ԊȁḠ ֲȁ Ԋᴪ
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ᶏ ᵩּת Ȃ   

ᵩּת ̂ ≠ ῀̃ᵞԍּת ‪ 10% ̆ Ԋᴪ

̆ғ ԊȁḠ ֲȁ Ԋᴪ ᶏ Ȃ 

ᵩּת ̂ ≠ ῀̃γ ԍ 500҆ ᵞԍּת ‪ 5% ̆ ᾧץ

ԍ ╠ ̆ῒᶏ ’ ѿ Ҭ Ȃ 

3ȁּת  

Ὲ תּ ̆ Ԋᴪȁ қ ᴪ ȂῈ ֽ תּ

̆ ᾧԍץ ╠ ̆ᵖ Ὲ Ԋᴪ ̆

2ҩ֜ ῤ ├֜ Ὲ Ḡ ֲ Ȃ   

תּ ԍҺ ҙⱵȂῈ ȁ תּ

№ ̆ Ḥ ΐ ╠ ≠ ⱬ̆ ̆

תּ ᶏ Ȃ   

Ὲ תּ ̆ ֜ Ԋᴪ  2 ҩ֜ ῤ ├֜

Ὲ Ҋῤץ ̔   

̂ѿ̃ תּ ’ ΐᵣ ̕   

̂ԋ̃ תּ ’ȁ № ̕   

̂҈̃ תּ ⅞̕   

̂ ̃ תּ ῏ ̂ ̃̕    

̂ԓ̃ Ԋȁ ԊᴪȁḠ ֲ תּ ̕  

̂Έ̃ תּ ֜ қ ᴪ ̕   

̂҂̃ ├֜ ῒזῤ Ȃ   

תּ ῏ ֜ ȁ ӯ ֟ȁ ̆ ῏ ↕
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Ȃ   

Ὲ תּ ԍ қ └ֲ ֟̂ ̃ ̆

Ḡ ᾧ ҙ Ԉ ⁞ ῏ ֜ Ȃ   

Ὲ תּ תּ̂ Ὲ ֟ Ҭ

ῃ ̃̆ ֜ Ԋᴪ 2 ҩ֜ ῤ ├֜

Ὲ Ҋῤץ ̔   

̂ѿ̃ תּ ΐᵣ ̕   

̂ԋ̃ ᶏ תּ ̕   

̂҈̃ ̕   

̂ ̃ ῀ ’ȁ № ̂ ̃̕    

̂ԓ̃ ᴇᶭ ῏ ̕   

̂Έ̃ Ԋȁ ԊᴪȁḠ ֲ תּ ̕   

̂҂̃ תּ ֜ қ ᴪ ̕   

̂ῇ̃ ├֜ ῒזῤ Ȃ   

Ὲ ᾟ№῏ ᴇ ᶏ ’ȁ ῀ ֟ ’ ῀

֟ ’̆ Ḥ ӈⱵȂ 

4ȁּת  

Ὲ Ԋᴪ ῃ תּ ’̆ תּ ҍ

ᶏ ’₮ΐȇῈ תּ ҍ ᶏ ’ Ғ ȈȂȇῈ תּ

ҍ ᶏ ’ Ғ Ȉ Ԋᴪ Ԋᴪ ̆ ֜ Ԋ

ᴪ 2ҩ֜ ῤ ├֜ Ὲ Ȃ 

Ḡ ֲ Ὲ תּ ҍᶏ ’ ѿ Ȃ
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ҩᴪ ̆Ḡ ֲ Ὲ תּ ҍᶏ ’₮ΐҒ

̆ ԍῈ ├֜ ֜Ȃ Ҋῤץ ̔ 

̂ѿּ̃ת ȁᶏ Ғ ᵩ ’̕   

̂ԋּ̃ת ’̆ ҍּת ⅞ ̕   

̂҈̃ תּ ᾢ תּ῀ ’̂ ̃̕   

̂ ̃ תּ ᾟ ꜚ ’ ̂ ̃̕    

̂ԓּ̃ת ’̂ ̃̕    

̂Έ̃Ὲ תּ ҍᶏ ’ ̕   

̂҂̃ ├֜ ῒזῤ Ȃ   

ҩᴪ ̆Ὲ Ԋᴪ ȇῈ תּ ҍ ᶏ ’

Ғ ȈҬ Ḡ ֲҒ Ȃ   

Ԋᴪ ᴪȁ Ԋᴪ ԋ№ӊѿ҉ץ Ԋ ץ Ύᴪ תּ

ҍᶏ ’ Ғ ̆₮ΐҒ Ȃ Ԋᴪ ԇץ

̆Ὲ Ȃ Ԋᴪ ⌠ Ύᴪ Ғ 2ҩ

֜ ῤ ├֜ Ὲ Ȃ Ύᴪ Ғ ҹῈ תּ

̆ Ԋᴪ Ὲ תּ ҍᶏ ’ ȁ

Ȃ 

̂ԓּ̃ת Ҍ  

תּ Ҍ ̆҉ Ὲ ץ ᵖҌ ԍῈ

ṽ├ ῤ ῒ ‗Ȃ 
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҈ȁ ט ӯ ֟ תּ ҉ Ὲ

 

̂ѿ̃ ֜ ҉ Ὲ  

֜ ֟ᵬᴇ̆ ֜ ֟ қ       

369,113,921 ̆ қ ṽ├ 40,000҆ᾝ̆ Ҍ 10 ῒז

ṽ├ ᴍּת ̆ΐᵣ ᴇ

Ȃ 

֜ ̆ ץ ṽ├ ∆ ᴇ ӊ

̆Ҍ תּ ’̆҉ Ὲ ҹ 1,059,160,032 Ȃ

̆ ֜ ╠ ҉ Ὲ Ҋ̔ 

қ  
֜ ╠ ֜  

̂ ̃ ᶛ ̂ ̃ ᶛ 

 332,441,497  51.99% 332,441,497 31.39% 

WING SING 146,880,000  22.97% 146,880,000 13.87% 

қ  - -      269,113,923  25.41% 

ῒ ֜  - -      150,632,909  14.22% 

ῒז қ 160,091,703  25.04% 160,091,703 15.11% 

 639,413,200  100.00%   1,059,160,032  100.00% 

֜ ̆Ҍ תּ ’Ҋ̆ ӈ ȁ ȁ

ῒ └ ȁWing Singȁқ ҉ Ὲ ᴍ 748,435,420 ̆

҉ Ὲ 70.66%ׅ̆ҹ҉ Ὲ └ֲȂ 

֜ ̆ תּ ҉ ⱴ ̂҉ Ὲ

20%̃ ̆҉ Ὲ ҹ 1,187,042,672 Ȃ ̆ ╠ ᴍ

̆ ֜ ╠ ҉ Ὲ Ҋ̔ 
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қ  

֜ ╠ ֜  

̂ ̃ 
ᶛ ̂ ̃ ᶛ 

 332,441,497  51.99% 332,441,497 28.01% 

WING SING 146,880,000  22.97% 146,880,000 12.37% 

қ  - -        269,113,923  22.67% 

ῒ ֜  - -        150,632,909  12.69% 

תּ  - - 127,882,640 10.77% 

ῒז қ 160,091,703  25.04% 160,091,703 13.49% 

 639,413,200  100.00%     1,187,042,672  100.00% 

֜ ̆ תּ ҉ ⱴ ̆ ӈ ȁ

ȁ ῒ └ ȁWing Singȁқ ҉ Ὲ ᴍ

748,435,420 ̆ ҉ Ὲ 63.05%ׅ̆ҹ҉ Ὲ └ֲȂ 

 

̂ԋ̃ ֜ ҉ Ὲ Һ Ⱶ  

҉ Ὲ 2018 Ⱶ ץ ҉ Ὲ 2018 Ⱶ ̆

֜ ╠ ҉ Ὲ Һ Ⱶ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

 ҉ Ὲ  ҉ Ὲ   

֟  253,367.04   1,723,258.49 580.14% 

ԍ Ὲ   186,932.48  461,760.02 147.02% 

ҙ ῀  215,134.71 1,854,227.38 761.89% 

≠  38,031.32  85,099.59 123.76% 

ԍ Ὲ ‪≠  30,238.56  59,006.92 95.14% 

ԍ Ὲ ‪≠  29,306.53 58,906.60 101.00% 

̂ᾝ/ ̃ 0.48  0.59 23.46%  

̂ᾝ/ ̃ 0.46 0.59 27.20% 

̔҉ Ὲ ҉ Ὲ Ẋ ԇץ ̆Ẋ ᴍ

ӯ ֟ ᴍ ∆ ̆ ֜ ᴇҬ ṽ├

’ 

҉̆ Ὲ 100% ̆ ԅῈ ᴍ ̆

҉ Ὲ ֟ ȁҙⱵ ̆ ≠ ⱬץ ⱬ

̆ ⌠ ̆ Ȃ ҉̆ ֜ ≠ԍ ҉
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Ὲ ⱬ ⱬ̆҉ Ὲ Ⱶ ’ ⌠ ̆ ≠ ⱬӞ

⌠ Ȃ 
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҈  ֢ Ӏ Ὺ   

ѿȁ ṽ├ȁ ᴍ ט ӯ ֟  

̂ѿ̃ Һᵣȁ  

ᴍ ט ӯ ֟ ᴍҍ ֜ ԍ 2019 3 31

Ȃ 

̂ԋ̃ ֟ ֜ ᴇ ט  

ΐ ῏ ├ҙⱵ ᵀṿ ֟ ᵀṿ ‰ ᴇṿ ᵀṿ̆

֟ 2018 12 31 ᵀṿҹ 389,271.57̓ ᾝ̆ ҉ ᵀṿ

Ὲ ққ Ὲ 6,600̓ ᾝ Ԋ ̆ ṽ├ȁ

ᴍ ט ӯ ֟ ѿ ֜ ᴇ ҹ395,600̓ ᾝȂ ̆

қ ȁ҉ ȁ Ḥ ȁ Ḥ ȁ ⱬ ₣

֟ ֜ ᴇ №≢ҹ 264,600҆ᾝȁ50,000҆ᾝȁ18,000҆ᾝȁ30,000҆ᾝȁ

18,000҆ᾝȁ15,000҆ᾝȂ 

֟ ᴇ ҉ Ὲ ֜ ץ ṽ├ȁ ᴍ ט

Ȃ҉ט Ὲ ֜ ט ᴇ ΐᵣ Ҋ ̔ 

֜  
ᴇ 

̂҆ᾝ̃ 
ᴇ̂҆ᾝ  ̃ ᴍ ᴇ̂҆ᾝ̃ ṽ├̂҆ᾝ  ̃

қ  264,600 52,000 172,600 40,000 

҉  50,000 12,000 38,000 - 

Ḥ  30,000 - 30,000 - 

Ḥ  18,000 - 18,000 - 

 18,000 - 18,000 - 

ⱬ ₣  15,000 - 15,000 - 
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 395,600 64,000 291,600 40,000 

̂҈̃ ֜ט ᴇ 

1ȁץ ֜ט ᴇ 

ᴇ ԍ ֟֜◓ ҉ Ὲ қ ȁ҉ №≢

 Ȃט

֜ Ҭ ᴪ ‰ Ҋ̆ ᴇ תּ

№ ҉̆ט Ὲ תּ ԍ̔ ҉ ט 12,000҆ᾝ

ᵬҹῒ Ὲ 3.03% ᴇ̕ қ ט 52,000҆ᾝᵬҹῒ

Ὲ 13.14% ᴇ̕ ט ֜ Ҭ׃ 6,000҆ᾝ̕

ễ ṽⱵ ᾟ ꜚ 30,000҆ᾝȂ 

҉ Ὲ ԍּת ӊ 5ҩ ᵬ ῤתּץ ҉

ȁқ ῃט ᴇȂ ҉ Ὲ תּ תּ

Ҍ ץ ῃט ᴇ ↕̆҉ Ὲ ԍ Ԋ ӊ 60

ҩ ᵬ ῤץ ᴨᾢ ҉ ῃט ᴇ Ҍ №̕

60 ҩ ᵬ ̆↕҉ Ὲ ҉ ט № ᴇ ҆№ӊ

ԓ/ ט Ȃ 

2ȁץ ṽ├ ֜ט ᴇ 

̂1̃ ҍ ṿ  

ԍ ӯ ֟ ṽ├ ҹ ҹῈ A

ṽ├Ȃ ṿҹֲ 100ᾝ̆ ṿ Ȃ  
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̂2̃  

ṽ├ ӯ ֟ ҹ Ὲ Ȃ ṽ├

ҹ ֜ ֜ қ Ȃ 

̂3̃   

ӯ ֟ ṽ├ Ҋץ ̔

ṽ├ ӯ ֟ °100̂ Ȃ̃ΐᵣ Ҋ ̔ 

֜  
ṽ ט ᴇ

(҆ᾝ) 

ṽ ̂҆

̃ 

ṽ ∆

ᴇ  

қ  40,000.00 400.00 50,632,911 

 40,000.00 400.00 50,632,911 

 

̂4̃ ᴇ   

ӯ ֟ ṽ├∆ ᴇ ᴍ ӯ ֟

‰ ᴇ̆ 7.90ᾝ/ Ȃ 

҉ Ὲ ᴇ ‰ ȁ ȁ Ὲ

ȁ Ԋ ̆ ᴇ ֞ ᵬ Ȃ 

ӊ ̆ ҉ Ὲ ≠ȁ ≠ȁῈ

ȁ ’̆↕ ᴇ Ҋ Ὲ ̔ 

≠ Ὲ ̔P1=P0/̂ 1+ñ ̕ 

̔P1=̂ P0+A¦k̃/̂1+k̃ ̕ 

҉ ң ̔P1=̂ P0+A¦k̃/̂1+n+k̃ ̕ 

≠̔P1=P0-D̕ 
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҉ ҈ ̔P1=̂ P0-D+A¦k̃/̂1+n+k̃ Ȃ 

ῒҬ P̔0ҹ ╠ ᴇ n̆ҹ k̆ҹ Ă ҹ

ᴇ̆Dҹ ≠̆P1ҹ ᴇ Ȃ 

҉ Ὲ ₮ ҉ ᴍ / қ ’ ̆ ᶭ ᴇ ̆

Ҭ ᴪ ҉ Ὲ Ḥ ᵣ҉℮ ᴇ Ὲ ̆ ԍῈ

Ҭ ᴇ ȁ Ⱳ Ả ̂ Ȃ̃ ᴇ ҹ

ṽ├ ֲ ӊ ̆ ᴍ ӊ╠̆↕

ֲ ҉ Ὲ ᴇ Ȃ 

̂5̃ ᴍ   

ṽ├ ᴍ ҹῈ ᴍ Ὲ ᴍ

Ȃ  

̂6̃ṽ├    

ṽ├ ҹ ӊ  6 Ȃ 

̂7̃   

ṽ├ ӊ 12 ҩ ѿҩ֜

ṽ├⌠ Ȃ ̆ ṽ├ ֲ ᶏ Ȃ  

̂8̃   

֜ қ ṽ├ ӊ 36 ҩ ῤҌ ̆

6 ҩ ῤ҉ Ὲ 20ҩ֜ ᴇᵞԍ ṽ

├∆ ᴇ̆ 6ҩ ᴇᵞԍ ṽ├∆ ᴇ

̆↕ ᴇ ṽ├ ҉ ҉ ꜚ 6ҩ Ȃ 
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қ ╠ ṽ├ ̆ῒ ֞ ╠

Ȃқ ԍ ֣ ҉ Ὲ ȁ ᴍ̆

֞ Ȃ 

֜ Ҭ ᴍ ҍ ├ Ҍ

̆҉ Ὲ ֜ ῏ ├ Ȃ 

̂9̃ ץ Ҍ ѿ Ⱳ   

ṽ├ ֲ ῤ ̆ ҹ̔

Q=V/P̂ Ȃ̃ 

ῒҬ̔Qҹ ̆V ҹ ṽ├ ֲ ṽ├

̆Pҹ ᴇ Ȃ 

ṽ├ ֲ ᴍ ҹ Ȃ Ҍ ҹѿ

ṽ├ №̆ ṽ├ ֲ ԓҩ֜ ῤץ ᾫט №

ṽ├ ᵩ ≠ Ȃ 

̂10̃   

Aȁ⌠  

ṽ├⌠ ԓҩ֜ ῤ̆҉ Ὲ ṽ├ ֲ ῃ

ṽ├Ȃΐᵣ ᴇ ҍ תּ ṽ├

ᴇ ѿ ̆ ԍּת Ҭ ⱳ ṽ├̆֜

ᾟ ԇץ Ȃ 

Bȁ ᴆ  

ṽ├ ῤ̆ ṽ├ ᵩ Ҍ

3,000҆ᾝ Ȃ҉ Ὲ ₮ ṽ├ ṿⱴ ≠ ᴇ ῃ

№ ṽ├Ȃ 
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≠ Ὲ ҹ̔IA=B¦i¦t/365 

IA̔ ≠ ̕ 

B̔ ṽ├ ֲ ṽ├ ̕ 

i̔ ṽ├ ≠ ̕ 

t̔ ̆ טѿҩ҉׆ ̂

Ҍ Ȃ̃ 

̂11̃   

ṽ├ ңҩ ̆ ֜ ṽ├

ᴆ ̆ ҉ Ὲ 30 ҩ֜ ᴇ ᵞԍ ᴇ

70%̆ ↕֜ ᶏ ╠ ̆ ᴆ ṽ├ ῃ

ץ№ ṿⱴ ≠ ҉ Ὲ Ȃ ҉ ֜ ῤ ᴇ

≠ȁῈ ȁ ץ ≠ ’

̆↕ ╠ ֜ ╠ ᴇ ᴇ ̆ ֜

ᴇ ᴇ Ȃ ₮ ᴇ Ҋḱ ’̆↕҉

ľ 30ҩ֜ Ŀ ׆ ᴇ ӊ ѿҩ֜ Ȃ 

≠ Ὲ ҹ̔IA=B¦i¦t/365 

IA̔ ≠ ̕ 

B̔ ṽ├ ֲ ṽ├ ̕ 

i̔ ṽ├ ≠ ̕ 

t̔ ̆ טѿҩ҉׆ ̂

Ҍ Ȃ̃ 
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̂12̃ ᴇ Ҋḱ   

ṽ├ ̆ ҉ Ὲ ᴋ 30 ҩ֜

Ҭ 20ҩ֜ ᴇᵞԍ ᴇ 90% ̆҉ Ὲ Ԋᴪ

₮ ᴇ Ҋḱ ֜҉ Ὲ қ ᴪ ‗̆ ₮ ᴪ

қ ‗ ҈№ӊԋ҉ץ ̆ қ ᴪ ‗ ̆

ṽ├ қ Ȃḱ ᴇ Ҍᵞԍ҉ Ὲ ѿ

‪ ֟ṿ ṿ̆Ҍᵞԍ╠ қ ᴪ ╠ԋ ҩ

֜ ᴇ 90% ╠ѿҩ֜ ҉ Ὲ ᴇ 90%Ȃ 

╠ ҈ ҩ֜ ῤ ᴇ ̆↕ ᴇ ╠

֜ ╠ ᴇ ᴇ ̆ ᴇ ӊ ֜

ᴇ ᴇ Ȃ 

̂13̃ ᴇ ҉ḱ   

ṽ├ ῤ̆ ҉ Ὲ ᴋ 30 ҩ֜

ᴇ Ҍᵞԍ ᴇ 150% ̆҉ Ὲ Ԋᴪ ₮ ᴇ ҉

ḱ ֜҉ Ὲ қ ᴪ ‗̆ ₮ ᴪ қ ‗

҈№ӊԋ҉ץ ̆ қ ᴪ ‗ ̆ ṽ

├ қ Ȃḱ ᴇ ҹ ᴇ 120%̆ ᵖḱ ᴇ

Ҍ ∆ ᴇ 120%Ȃ ḱ̆ ᴇ Ҍ ᵞԍ ѿ

‪ ֟ṿ ṿȂ ╠ ҈ ҩ֜ ῤ ᴇ

̆↕ ᴇ ╠ ֜ ╠ ᴇ ᴇ ̆

ᴇ ӊ ֜ ᴇ ᴇ Ȃ 

̂14̃ῒזԊ   

ṽ├Ҍ Ḡ̆Ҍ Ȃ ֜ Ҭ Ὲ ṽ
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├ ≠ ȁט ҍ תּ ṽ

├ ѿ ̆ ԍּת Ҭ ⱳ ṽ├̆֜

ᾟ ԇץ Ȃ 

ṽ├ ⱴ ҉ Ὲ A ֣ ҍ A

̆ ≠ Ύ қ̂

ṽ├ қ̃ ҍ ≠№ ֣̆ Ȃ 

3ȁץ ᴍ ֜ט ᴇ 

қ ȁ҉ ȁ Ḥ ȁ Ḥ ȁ ⱬ ₣

Ὲ 73.71% ҉ Ὲ ץ ᴍ ῒ ט ΐ̆ᵣ ҹ  ̔

1ȁ ᴍ ṿ 

ᴍҹ ῤ҉ ֲ ̂A ̃̆ ṿ 1.00ᾝȂ 

2ȁ  

ῃ Ὲ Ȃ 

3ȁ  

ҹқ ȁ҉ ȁ Ḥ ȁ Ḥ ȁ

ⱬ ₣ Ȃ 

4ȁ ᴇ ᴇᶭ  

ᴍ ӯ ֟ ᴇ ‰ ҹ҉ Ὲ ҈ Ԋᴪ Έ ᴪ ‗

Ὲ Ȃ 

֜ ҉̆ Ὲ ֜ ᴍ ӯ ֟ ᴇ ҹ 7.90ᾝ

/ Ҍ̆ᵞԍ҉ Ὲ ҈ Ԋᴪ Έ ᴪ ‗ Ὲ ╠ 120ҩ֜ ҉ Ὲ

֜ ᴇ̂ ̃ 90%Ȃ ᴇ ҉ Ὲ қ ᴪ

Ȃ 
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҉ Ὲ ᴇ ‰ ȁ ȁ ȁ

Ὲ ȁ Ԋ ̆ ᴇ Ҋ Ὲ ̆

҉ ᵝ №Ȃ ᴇ Ὲ Ҋ̔ 

≠ Ὲ ̔P1=P0/(1+n)̕  

̔P1=(P0+A¦k)/(1+k)̕  

҉ ң ̔P1=(P0+A¦k)/(1+n+k)̕  

≠̔P1=P0-D̕ 

҉ ҈ ̔P1=(P0-D+A¦k)/(1+n+k)Ȃ 

ῒҬ̔P0ҹ ╠ ᴇ ̆nҹ ̆k ҹ

̆A ҹ ᴇ̆Dҹ ≠̆P1ҹ ᴇ Ȃ 

҉ Ὲ ҉ ᴇ ̆ ῏ ↕

Ȃ 

5ȁ ᴍ  

ᴍ ӯ ֟ ᴍ Ҋ Ὲ ̔ 

ᴍ ӯ ֟ ᴍ =҉ Ὲ ֜ ᴍ

ӊ ̕ 

҉ Ὲ ֜ ᴍ = ֜ ᴍ ᴇ°

ᴇ Ȃ 

҉ Ὲ ֜ ᴍ ҹ ̆ ҩᵝ̆ ֟Ҭᴇ

Ҍ ѿ №̆ ֜ ễ ҍ҉ Ὲ Ȃ 

ᴍ ӯ ֟ ᴍ Ҭץ ᴪ ‰ ᴍ

ҹ‰Ȃ 

6ȁ ᴍ  



 

 

302 

 

ӊ ̆ ֜ ץ ֟ ᴇ ᴍ̆ῒ ᴍ

ΐᵣ Ҋ̔ 

A. қ ᴍ  

қ Ҭץ ֟ ᴇ ᴍ̆ ᴇ ᴍ

ӊ 36ҩ ῤҌ Ȃ 6ҩ ῤ҉ Ὲ 20ҩ֜

ᴇᵞԍ ᴇ̆ 6ҩ ᴇᵞԍ ᴇ ̆↕

ᴇ ᴍ ҉ ҉ ꜚ 6ҩ Ȃ 

B. қ ץ ֜ ᴍ  

қ ץ ֜ Ҭץ ֟ ᴇ ᴍ̆

҉ Ὲ ᴍ ҉ ֜ ԍ ᴍ ֟

12ҩ ̆↕ ᴍ ῒ ӊ 12ҩ ῤҌ ̕ Ҍ 12ҩ ̆↕

ῒ ӊ 36ҩ ῤҌ Ȃ 

̆֜ ԍ ֣ ҉ Ὲ ȁ

ᴍ̆֞ ҉ Ȃ 

҉ ҉̆ ֜ Ҭ ᴪ ҉֜ ῏ Ȃ 

̂ ̃  

̆ ֟ Ҭ ֟ ̆ Ҋץ ֣ ̔ 

֟ Ҭ ֟ ҉ Ὲ ֣ ̆Ԏ қ ץ

҉ Ὲ ῃ Ȃ 

҉ Ὲ ΐ ῏ ├ҙⱵ ֟

֜◓ ̆ ₮ΐ Ғ ᵬҹ ֟

֟ ᶭ Ȃ 

̆҉ Ὲ № ≠ ҉ Ὲ қ
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ᴍ ᶛ῍֣Ȃ 

̂ԓ̃  

ᴍ ט ӯ ֟ ̆ ԑ ῒ ꜜ

ⱬץḆ ̆ ᵖҌ ԍ̔ 

1ȁ҉ Ὲ Ԋᴪȁ қ ᴪ Ȃ 

2ȁ֜ ῤ Ȃ 

3ȁ ꜛ҉ Ὲ ῏ ῏ Һ

ȁ ȁ ‰ ‰Ȃ 

֜ ֽ̂ ῒ ֟̃№≢ ᵬ₮ Ҋ ̔

ᴍ ט ӯ ֟ ӊ ̂ ̃ ֜◓ ̂ ̃

ῤ̆ ᴍ ט ӯ ֟ ȁ҉ Ὲ ӥ Ҭ

ץ ̔ 

1ȁ֜ Ḡ ῒԍ֜◓ ט֜ ֟ ̆ Ḡ

ῒ Ȃ 

2ȁ֜ Ḡ ֟Ҍ ‟ ȁҹᴋᵥ ҈ ȁ ȁ

Ḡȁ ῒזᴋᵥ ҈ Ȃ 

3ȁ֜ ῒ ῤ ֟ Ҍ̆׆Ԋᴋᵥ

ғ ֟⁞ṿ ҹȂ 

̂Έ̃ ֜  

1ȁ ֜ Ҋץ ᾢ‗ ᴆ ҹ╠ ̔ 

̂1̃ ṽ├ȁ ᴍ ט ӯ ֟  ̕
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̂2̃ ñ̂ ῇ̃ ȁ ȁ ò Ҋ ԋ ῃ

ᴆ ̕ 

̂3̃ ֜ Ԉ ᴪ̂Federal Economic Competition 

Commissioñ ‰Ȃ 

2ȁ ֜  

̂1̃ ԍ ñ̂ Έ̃ ֜ Ŀ Ҋ ѿ ᾢ‗ ᴆ

ῃ 30ҩ ᵬ ῤ ӥץ ῒז ֜◓Ȃ 

̂2̃֜ ԍ֜◓ ҉ Ὲ ט֜ ֟ ֟

῏ Ȃ 

̂3̃֜ ԍ֜◓ Ὲ ᴆ Ҭ Ⱳ

֟ ҉ Ὲ ῃ ᴆȂ 

̂4̃֜ ԍ֜◓ ӊ ꜛ Ὲ Ⱳ ԍ҉

Ὲ Ҋ ̆҉ Ὲ ԇ ꜛȂ 

̂5̃ ꜜⱬ ֜◓ ӊ ֜ ῏ ̆ ᵖҌ

ԍ ᴪ ԊⱵ ҉ Ὲ ₮ΐ ȁ ҉֜ Ҭ

҉ №Ὲ Ⱳ ᴇ ᴍ ȁ ҉ ῏ Ȃ 

̂҂̃ ᴋ 

Ҍ ⱬԊᴆ ̆ᴋᵥѿ ῒ ṽ├ȁ ᴍ ט

ӯ ֟ Ҋ ӈⱵ ̆ ᵬ₮ Ḡ Ẋ ȁ

̆↕ ҹ ṽ├ȁ ᴍ ט ӯ

֟ Ȃ 

ᶭ ṽ├ȁ ᴍ ט ӯ ֟ Ҭ

ᴋ̆ ễ ῒ ҹ ̂
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ҹ ᾧ ₮ Ȃ̃ 

Ҭ └̆ ҉ Ὲ қ ᴪ ̆

/ ‰/ ‰ ̆ ῃ №Ҍ

̆ᴋᵥѿ Ҍ ҹ ṽ├ȁ ᴍ ט ӯ ֟ Ȃ 

̂ῇ̃ ȁ ȁ  

1ȁ ṽ├ȁ ᴍ ט ӯ ֟ ף ֲ̂

ԊⱵ ᴩֲ̃ ῒ ף ̂ ף ̃ ⱴ Ὲ ӊ Ȃ 

2ȁ ṽ├ȁ ᴍ ט ӯ ֟ Ҋ↓ ᴆῃ  ̔

(1) ҉ Ὲ Ԋᴪ қ ᴪ ̕ 

(2) ῒז ῤ ̕ 

(3) Ҭ ᴪ ‰ Ȃ 

3ȁ  

ṽ├ȁ ᴍ ט ӯ ֟ ѿ

ӥ Ȃ 

4ȁ  

(1) ṽ├ȁ ᴍ ט ӯ ֟ ѿ ╠

Ȃ 

(2) ԍҌ ⱬԊᴆ ץ Ҍ Ȃ 
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ԋȁ⁞ṿ ễ  

̂ѿ̃ Һᵣȁ  

⁞ṿ ễ ᴍҍқ ԍ 2019 3 31 Ȃ 

̂ԋ̃⁞ṿ  

⁞ṿ ҹ ֜ ◓֜ץ̂ ҹ‰̃ ῒ ңҩᴪ

̆ Ẋ ֜ ԍ 2019 ̆↕⁞ṿ ҹ 2019 ȁ2020 ȁ

2021 ̕ ֜ ̆↕⁞ṿ Ȃ 

̂҈̃ ֟ᴇ  

֟ 2018 12 31 ᵀṿҹ 389,271.57̓ ᾝ̆ ҉ ᵀṿ

Ὲ қ Ὲ 6,600҆ᾝ Ԋ ̆ ҉ Ὲ

ҍ֜ ѿ ̆ ֟ ֜ ᴇ ҹ 395,600҆ᾝ̆⁞ṿ

֟ ֜ ᴇ ҹ 264,600҆ᾝȂ 

̂ ̃⁞ṿ ễ  

қ ᴍ ̆ ֟ԍ⁞ṿ ῤ ѿҩᴪ ̂ ⁞

ṿ ῤ ѿ 12 31 ̃ ᵀṿ ᵀṿ Ҍᵞԍ ֟ ֜

ᴇ Ȃ ⁞ṿ ῤ̆⁞ṿ ֟ԍ ѿҩᴪ ᵀṿ ᵀṿᵞ

ԍῒ ֜ ᴇ ̆↕қ ⁞ṿ № ᴍ ễȂ 

⁞ṿ ῤ ѿҩᴪ ӊ ̆ ᴍ ΐ ├ ҙ׆

ᵀ ᵀṿ ֟ ᵀ ᵀṿ̆ ₮ΐҒ ᵀ ᵀṿ

Ȃ ᵀ ᵀṿ ̆ ᴍ ΐ ├ ҙ׆ ᴪ



 

 

307 

 

ԊⱵ ₮ΐ⁞ṿ Ғ ̆ ҉ Ὲ Ὲ 30

ῤ₮ΐ⁞ṿ Ȃ 

⁞ṿ ֟ ⁞ṿ ҉ץ ᴪ ԊⱵ ₮ΐ ⁞ṿ Ғ

ҹᶭ Ȃҹ ᾧ ӈ̆╠ ľ⁞ṿ ֟ ⁞

ṿ Ŀ̂ Ҋץ ľ ⁞ṿ Ŀ̃ ⁞ṿ ֟ ֜ ᴇ ⁞

⁞ṿ ֟ ᵀṿ ᵀṿ̆ ⁞ṿ ῤ Ὲ қ ȁ

⁞ ȁ ҍץ ≠ № Ȃ 

⁞ṿ ễ ⁞ṿ ễ ̆↕қ ᴨᾢץ ᴍ

ᴍ ễ̕ ᴍҌ ễ қץ̆№ ֜ ᴇ

ṽ├ ᴍ ễ̕҉ ᴍץ ᴇ ṽ├ Ҍ ễ №̆

қ ץ ᴍ ễȂΐᵣ Ҋ̔ 

қ ễ = ⁞ṿ - ễ  

қ ễ ᴍ =қ ễ / ᴍ ӯ ֟

ᴇ  

қ ễ ṽ├ =̂қ ễ ̇ ễ

ᴍ ¦ ᴍ ӯ ֟ ᴇ /̃ ֜ ṽ├ ̆

ṽ├ ҹ҉ Ὲ ᴍ ̆ ễ ṽ├

ễ 

қ ễ =қ ễ ̇ ễ ᴍ

¦ ᴍ ӯ ֟ ᴇ ̇ ễ ṽ├ ¦ ֜

ṽ├  

⁞ṿ ễ ̆ ⁞ṿ ễ

ễ ᴍ ԍ 0 ̆ 0 ṿ̆ ễ ᴍҌԇ‖ Ȃ 

қ ⁞ṿ ễ ᴍ ễ ̔ 
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1ȁ ᴍ ⁞ṿ ῤ ↕̆ ễ ᴍ

Ҋ Ὲ ̔ ễ ᴍ = ⁞ṿ ễ

ễ ᴍ *̂1+ ᶛ Ȃ̃ 

2ȁɰ ⁞ṿ ễ Ὲ ễ ᴍ ҩᵝ ̆

̆↕ ̆ Ҍ 1 ▼ᵩ ᴇ қ ץ

ᶭ̕ט ⁞ṿ ễ Ὲ ễ ṽ├ ҩᵝ ̆

ԍ 100ᾝ ̆↕ ̆ Ҍ 1 ṽ├

ᴇṿ ▼ᵩ ᴇ қ ץ  Ȃט

3ȁ ᴍ ⁞ṿ ῤ № қ̆ ῒ ễ ᴍ

№ ̔ = ễ ᴍ *

№ ץ̂ ҹ‰ Ȃ̃ 

қ ⁞ṿ ễ ᴍᵬ₮ ⁞ṿ ễ Ҍ

֜ Ҭқ ⁞ṿ ֟ ֜ ᴇ ̆ғқ

ᴍ ễ ᴍ Ҍ қ ֜ Ҭ ᴍ ̂ ṽ

├ ⱴ ᴍ ᴍ ᴍ ȁ ⱴ ᴍ

Ȃ̃ 

 

̂ԓ̃қ ֜ Ҭ ᴇ ṽ├ץ

ᴇ ᴍ  

қ ֜ Ҭ ṽ├ץ ᴇ ᴍ №≢

ṽ├ȁ ᴍ ט ӯ ֟ ̆ ᴇ ṽ├ץ

ᴇ ᴍ ҉ ӊ╠Ҍ ̆ᵖқ ⁞ṿ ễ

ᴍ ⁞ṿ ễ Ȃ 
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̂Έ̃⁞ṿ ễ  

⁞ṿ ῤ̆ қ ⁞ṿ ễ ᴍ

ễ ̆↕ ᴍ ᴪ ⁞ṿ Ғ ₮ΐӊ 10 ҩ

ᵬ ῤ̆ ᴍ ⁞ṿ ễ ễ ̂ ̃̂

ễ ᴍ ȁ ễ ṽ├ ȁ ễ ̃ ӥ

қ Ȃ 

⁞ṿ ῤ̆ қ ⁞ṿ ễ ᴍ

ᴍ ễ ̆↕ ᴍ ᴪ ⁞ṿ Ғ ₮ΐӊ 4ҩ

ῤ Ԋᴪ қ ᴪ̆ ῏ԍ қ ễ ᴍ ᴍ

῏ ̆ ṽ ֲ ῏ԍ⁞ Ȃ 

ᴍ қ ễ ᴍ̆ ᾢ ᴍ ̆

ᴍ ᴍ Ԋᴪ қ ᴪ ῏ṽ

ֲ ̆↕ ᴍ қ ῒ ễ ᴍ

҉ Ὲ ῒז қ̆ΐᵣ Ҋ̔ 

1ȁ ᴍ қ ᴪ ᴍ ̆↕ ᴍ ץ ᴇ 1

ᾝ қ ễ ᴍ ̆ қ ᴪ‗ Ὲ 10 ҩ ᵬ ῤ

ᴍ ӥץ қ ̆қ ⌠ ӥ

ᴍⱲ ᴍ Ԋ Ȃ қ ץ ễ ̆֞

ῤ ễ ט ᴍ Ȃ 

2ȁ ᴍ ᴍ Ԋᴪ қ ᴪ

῏ṽ ֲ ↕̆ ᴍ қ ᴪ‗ Ὲ 10

ҩ ᵬ ῤץӥ қ ᴍ ̆қ ⌠ ӥ

ᴍⱲ ễ ᴍ қ ץ ῒז қ

ץ̂ ᴍ ᴍ қ ᴪ Ύ қҹ‰̆ץҊ
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ľ Ŀ̃ ῏ ̆ қ ῒ

ᴍ ᴍ ᴍ ᴍ қ

ᴍ ᴍ ᶛ қ ễ ᴍȂ 

⁞ṿ ῤ̆ қ ⁞ṿ ễ ᴍ

ṽ├ ễ ↕̆ ᴍ Ԋᴪ қ ₮ӥ ӊ 10ҩ

ᵬ ῤ̆ץ ᴇ 1ᾝ қ ῒ ễ ṽ├ ԇץ Ȃ

қ ץ ễ ̆֞ ῤ ễ ט

ᴍ Ȃ 

҉ ễ ̆҉ Ὲ ҍқ

҉ ᾟ ԇץ Ȃ 

̂҂̃ ᴋ 

Ҍ ⱬ ̆ᴋᵥѿ ῒ ⁞ṿ ễ Ҋ ӈⱵ

ᵬ₮ Ḡ Ҥ ̆↕ ᵬ ⁞ṿ ễ Ȃ 

ᶭ⁞ṿ ễ ᴋ̆ ễ

ῒ ҹ ̂ ҹ ᾧ ₮ Ȃ̃ 

῍  ꜙ  

ѿȁҺ Ẋ  

Ⱶ ֜ Ⱶ ԍ Ҋ Һ Ẋ ̔ 

1ȁ ᶭ ΐ ȁ‰ ȁ ̕ 

2ȁ ῏Ҭ׃ ֜ ₮ΐ ȁ Ⱶ ᵀṿ ᴆ ̕ 
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3ȁ ֜ ῏ ᴪȁ ̕ 

4ȁ ȁ ȁ ̆ ֟ ҙ

̕ 

5ȁ ῒ Ҍ Ҍ ⱬ Ҍ≠ Ȃ 

ԋȁ ֜ №  

̂ѿ̃ ֜ ȇ Ⱳ Ȉ ѿ  

1ȁ ֜ ῏֟ҙ ῏ Ḡ ȁ ȁ

 

̂1̃ ֜ ῏֟ҙ  

ȇ ҙ№ Ȉ̂ GB/T4754ð2017̃̆ Ὲ ҙҹľC36 

└ ҙĿððľC3670 ᴆ ᴆ└ Ŀ ≢̕ Ҭ ᴪῈ ȇ҉

Ὲ ҙ№ Ȉ̂ 2012 ḱ ̃̆ ῒ ԍľC36 └ ҙĿ̆ №ҹ

ᴆ ҙҬ ῤ ᴆ ҙȂ 

ȇ Ⱶ ῏ԍ <Ḇ ֟ҙ > ‗ Ȉ̂ ̵2005̷

40 ȁ̃ȇ֟ҙ Ȉ̂ 2013 ḱ ̃̆ Ὲ Һ ҙⱵҌ ԍȇ֟

ҙ Ȉ̂ 2013 ḱ ̃Ҭ └ ȁ ҙȂ 

2017 8 ̆ ȁ Ⱶ ȁֲ ֜ ȇ Ȉ

₮ ⱬȁ ᴆ ᴑҙ ꜚ̆ ñѿ ѿ ò

̆ ֟ ᵬ̆ ꜚ ῤᴨ֟ל ȁᴨ ȁ ₮̆

֟└ ⱬ̆ ̆ ꜚ ῏֟ҙ ̆

≠ԍñѿ ѿ ò ȁҍ ᾢ └ ҙ ᵬ ↓ҹ

꞉ Ȃ 



 

 

312 

 

҉̆ ֜ ֟ҙ Ȃ 

̂2̃ ֜ Ḡ ῏  

Ὲ Ҍ ԍ ҙ̆ ֟ ᵣ Ḡ Ȃ ῤ̆

GrammerҊ ῤ ῤ Ὲ ԍ └ ╠ ԓ҆ᾝ Ḡ ̆

ᵖ Ὲ ̆ ῤ ̆ Ҥ

̆ ҹȂ 

҉̆ ֜ Ḡ ῏ Ȃ 

̂3̃ ֜ ῏  

֜ Ὲ ῒҊ Ὲ Ҭ ῤ ̆ ֜ Ҍ

῏ԍ ῏ Ȃ 

̂4̃ ֜ ῏  

ȇҬ ֲ ῍ Ȉ ῏ ̆ ҍ Ҭ ҩ №ӊ

ԓ ҉ץ ‗ ᴍ ֟ ѿҩ ҍ Ҭ ̆ Ҍץ

Ⱶ ̆҉ Ὲ ӈ ȁ ȁ

└̆ ֜ Ҍ Ⱶ Ҭ̆

῏ Ȃ 

ӥ̆ ֜ ᶭ Ԋ╠

̆ Ԉ ᴪ̂ Federal Economic Competition Commissioñ

‰ ֜ Ȃ 

҉̆ ֜ ῏֟ҙ ῏ Ḡ ȁ ȁ

Ȃ 

2ȁ ֜ Ҍᴪ ҉ Ὲ Ҍ ҉ ᴆ 

҉ Ὲ ҈ ῤ ҹ̆ Ⱶᴪ Ẋ Ȃ ֜
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ᴪῈᴧ қ ᶛ Ҍᵞԍ 10%̆ ׅ ȇῈ Ȉȁȇ ├ Ȉ ȇ҉

↕Ȉ ȁ ῒז ᴆ ҉ ᴆȂ 

̆ ֜ Ҍᴪ ҉ Ὲ Ҍ ҉ ᴆȂ 

3ȁ ֜ ֟ ᴇῈᾛ̆Ҍ ҉ Ὲ қ

 

̂1̃ ֟ ᴇῈᾛ̆Ҍ ҉ Ὲ қ  

֜ Ҭ̆҉ Ὲ қ ᵀ ֟ ᵀṿȂқ ᵀ ῒ

Ⱳֲ ҍ Ὲ ȁ҉ Ὲ ץ ֜ ≠ ‖ ̆

ΐ ᾟ№ Ȃ 

ᵀṿ ‰ ̂2018 12 31 ̃̆ қῃ ̂

389,000҆ᾝ ̃ ᵀṿҹ 389,271.57҆ᾝ̆ ҉ ᵀṿ

Ὲ ққ Ὲ 6,600҆ᾝ Ԋ ̆ ֜

̆ 100% ֜ ᴇ ҹ 395,600҆ᾝ̆ ֜ Ὲ

₮ Ҍ ṿȂ Ԋ ̆ ֟ᵀṿҍ ֜ ᵬᴇҌ

Ȃ 

҉ Ὲ Ԋᴪ Ԋ ֜ ᵀṿԊ Ғ ̆ ᵀ

ṿ ȁᵀṿẊ ╠ ȁᵀṿ ҍᵀṿ ῏ ȁᵀṿ

ᴇ Ὲᾛ ԅ Ȃ 

̆ ֜ ֟ ᴇ ↕Ὲᾛ̆Ҍ ҉ Ὲ қ

Ȃ 

̂2̃҉ Ὲ ᴍ ᴇῈᾛ̆Ҍ ҉ Ὲ қ  

֜ Ҭ҉ Ὲ ֜ ᴍ ӯ ֟ ᴇ ҹֲ 7.90ᾝ

/ Ҍ̆ᵞԍ ᴇ ‰ ╠ 120ҩ֜ ֜ ᴇ 90%Ȃ ṽ├ ӯ
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֟ ∆ ᴇ ᴍ ӯ ֟ ᴇ ҹֲ̆ 7.90ᾝ/ Ȃ 

ᴍּת ᴇ Ҍᵞԍ ╠ 20 ҩ֜

֜ ᴇ 90%Ȃ ṽ├ּת ∆ ᴇ Ҍᵞԍ

╠ 20ҩ֜ ֜ ᴇ 90%Ȃ 

֜ ᴍ ᴇ ȇ Ⱳ Ȉ ȁ ᴆ

῏ ̆Ҍ ҉ Ὲ қ Ȃ 

҉̆ ֜ ֟ ᴇ ↕Ὲᾛ̆Ҍ ҉ Ὲ қ

Ȃ 

4ȁ ֜ ֟ ̆ ֟ Ҍ

̆ ῏ṽ ṽⱵ  

֜ ֟ҹ֜ 100% ̆Ҍ ṽ ṽⱵ

Ȃ 

ᶫ ̆ ӥ₮ΐӊ ̆ ῃᵣ

қ 100% Ȃ ֜ ֜ ₮ΐԅ῏ԍ ֟

≠ ̆ ̔ 

ῒ ֟ ̆ ֟Ҍ ̆Ҍ Ḥ

ף ̆ ᴋᵥ ȁ ȁ Ḡ ῒז

҈ ≠ ῒז └ ֟ ̆֞Ҍ ȁ‟ ȁ

└ῒ Ȃ 

҉ ̆ ֜ ֟ ̆ ֟ Ҍ

̆ ֜ Ҍ ṽ ṽⱵ Ȃ 
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5ȁ ֜ ≠ԍ҉ Ὲ ⱬ̆Ҍ

҉ Ὲ Һ ֟ҹ ΐᵣ ҙⱵ  

֜ ╠̆҉ Ὲ Ғ ԍӗ ᴆ ֟ҍ ̆ ֜ ̆

Ὲ Grammer ҹ҉ Ὲ Ὲ ̆ Ὲ ҍ҉ Ὲ

ȁ ῏ ҍ ҙⱵ ȁ ̆ Ὲ

ҍ҉ Ὲ ̆҉ Ὲ ⱬ ⌠ Ȃ 

֜ Ҍ ₮ ֟̆Ҍᴪ ҉ Ὲ Һ ֟ҹ ΐ

ᵣ ҙⱵ Ȃ 

҉̆ ֜ ≠ԍ҉ Ὲ ⱬ Ҍ̆ ҉ Ὲ

Һ ֟ҹ ΐᵣ ҙⱵ Ȃ 

6ȁ ֜ ≠ԍ҉ Ὲ ҙⱵȁ ֟ȁ Ⱶȁֲ ȁ

ҍ └ֲ ῒ῏ ֲḠ ̆ Ҭ ᴪ῏ԍ҉ Ὲ

῏  

֜ ╠҉ Ὲ ҙⱵȁ ֟ȁ Ⱶȁֲ ȁ ҍ қȁ

└ֲ ῒ῏ Ḡ ̆Ḥ ̆ ̆ ↕

⌠Ҭ ᴪ ῒ ₮ ҉֜ Ȃ ֜ ҉ Ὲ └ Ҍᴪ

֟ ̆Ὲ └ֲҌᴪ ̆Ҍᴪ Ὲ ֟ Ҍ

≠ Ȃ҉ Ὲ └ֲ ӈ ȁ ȁ ₮ΐȇḠ ҉ Ὲ

₱ȈȂ 

҉ ̆ ֜ ̆҉ Ὲ ׅ ҙⱵȁ ֟ȁ Ⱶȁֲ ȁ

ҍ └ֲ ῏ Ḡ ̆ Ҭ ᴪ῏ԍ҉ Ὲ

῏ Ȃ 
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7ȁ ֜ ≠ԍ҉ Ὲ Ḡ ẫῃ ֲ

 

֜ ╠̆҉ Ὲ ԅ ҹ ֲ Ȃ ֜ ̆

҉ Ὲ Ḡ ẫῃȁ ֲ Ȃ҉ Ὲ ᶭ ȇῈ Ȉȁȇ

├ Ȉȁȇ҉ ↕Ȉ ȇῈ Ȉ ᵬ̆Ҍ ֲ

̕҉ Ὲ Ҥ Ԋ└ ̆ᾟ№ Ԋ ᵬ ̆ ḠҬ

қ ̕҉ Ὲ Ḥ ӈⱵ̆Ḡ Ḥ Ὲ ȁῈ

Ὲ ̆ Ὲ Ȃ 

̂ԋ̃ ֜ ȇ Ⱳ Ȉ ҈  

1ȁ ֜ ≠ԍ ҉ Ὲ ֟ ȁ Ⱶ ’

≠ ⱬ̆ ≠ԍ҉ Ὲ ⁞ ῏ ֜ ᾧ ҙ Ԉ̆

 

̂1̃ ֜ ≠ԍ ҉ Ὲ ֟ ȁ Ⱶ ’ ≠

ⱬ 

1̃ Ὲ ԍῒҙⱵ ΐ Ԉⱬ 

A ֟ ᾢ 

ԍ ҙⱵ ̆Grammerᵬҹ Ȃ ԍῒ

ȁ⇔ ⱬץ ҍ ᵬᴩᵄ῏ ̆ ⱳ

֟ ̆ԍ ȁ ῃ ȁֲᵣ ̆ ԍ

ᶫᴨ Ⱶ Ḡ ῒ ᾢ ᵝȂ 

ԍӗ ҙⱵ ̆Grammer ₮ ӊ

ȁ ᴆ̆ ᴆ ⇔ Ԉ
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֟ Ȃ ̆Grammer ӗ ῤ ֟ ֞ ΐ

ᾢ ᵝȂ 

ԍ ΐᵣ ̆Grammer ℗◓ȁ ȁ ȁῤ ȁ

ⱴ ῤ ѿ ↓Һ ΐ ‰ ֟ ̆ Ḡ

֟ Ȃ 

B ҍҺ ᵬᴩᵄ῏  

Grammerҍ ᴧȁ ȁיּ ȁ ֒ ᾥ ȁיּ ȁ ῤ

ȁ Һ ῃ ῤ ԅ ᵬᴩᵄ῏ ̆ ҍ ֓ ῍

ΐ ⇔ ֟ Ȃ 

Grammer ԍӗ ῤ ̆ Ὲ ⇔

ΐ ѿ ҍ ԈᴨלȂ 

C ῃ ֟  

Ὲ ῃ 42 Ὲ ̆Grammer Ҭ ԅῃ

֟ȁ Ȃ₡Ṣῒ ῃ ҩ ֟ ̆Grammer ҹῒ

ᶫΐ ғᵝ Ḃ≠ ᴆ ֟ Ȃ Ὲ ῃ ̆ ≢

ῐ ꜛⱬῒ ᵣ ῤҌ ῀ ̆ Grammer

Ԉⱬ ̆ ⱬ Ҍ ᾟȂ 

2̃҉ Ὲ ԍ ֜ ⌠  

ᵝ̔ᾝ/  

2018  ֜ ╠ ֜   

 0.48  0.59 23.46%  

 0.46 0.59 27.20% 

֜ ̆҉ Ὲ ╠ ̆҉

Ὲ ≠ ⱬ ԅ ̆ ⱬ ẫ Ȃ 

3̃ ҉ Ὲ ≠ ⱬ ⌠ ѿ  
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֜ ̆ Ὲ Grammerҍ҉ Ὲ ̆

҉ Ὲ Ὲ ӗ ῤ ̕҉ Ὲ ᶭ Grammer

ҍ Ҭ ≠ ̕ ῃ

֟ ԑ ׆̆ ԍ҉ Ὲ └ᵣ Ҋ

Ȃ 

֜ Ȃ҉ Ὲ ≠ ⱬ ⌠ ̆

≠ ⱬ ⌠ Ȃ 

҉̆ ֜ ץ ҉ Ὲ ֟ ̆ Ὲ Ⱶ ’

≠ ⱬȂ 

̂2̃ ֜ ≠ԍ҉ Ὲ ⁞ ῏ ֜ ᾧ ҙ Ԉ̆  

֜ Ὲ └ֲ ̆ ֜ ̆Ὲ ҍ └ֲ

ῒ῏ ᴑҙӊ ῏ ֜ Ҥ Ὲ ȇ῏ ֜ └ Ȉ ῏

ȇῈ Ȉ ῏ ֜ ‗ ̆ ȁ ȁ ᴇȁ

ễ ↕̆ ᴇᶭ ᾟ№ȁ ̆ ḠҌ Ὲ қ ≠ ̆ ῒ Ҭ қ

≠ Ȃ 

҉ Ὲ қҍ └ֲ ₮ΐ῏ԍ ῏ ֜ ̆

≠ԍ҉ Ὲ ⁞ ῏ ֜ Ȃ 

֜ ̆҉ Ὲ └ֲׅҹ ӈ ȁ ̆

└ֲ Ȃ ֜ ̆҉ Ὲ ҍ қ └ֲҌ

ᵌ ҙⱵȂ 

҉ Ὲ қ └ֲ ₮ΐ῏ԍ ᾧҍ҉ Ὲ ҙ Ԉ ̆

≠ԍ҉ Ὲ ᾧ ҙ ԈȂ 

֜ ╠҉ Ὲ ҙⱵȁ ֟ȁ Ⱶȁֲ ȁ ҍ қȁ

└ֲ ῒ῏ Ḡ ̆Ḥ ̆ ̆ ↕
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⌠Ҭ ᴪ ῒ ₮ ҉֜ Ȃ ֜ ҉ Ὲ └ Ҍᴪ

֟ ̆Ὲ └ֲҌᴪ ̆Ҍᴪ Ὲ ֟ Ҍ

≠ Ȃ҉ Ὲ └ֲ ӈ ȁ ȁ ₮ΐȇḠ ҉ Ὲ

₱Ȉ̆ ≠ԍ҉ Ὲ Ȃ 

҉ ̆ ֜ ≠ԍ҉ Ὲ ⁞ ῏ ֜ ᾧ ҙ Ԉ̆ ≠ԍ҉ Ὲ

Ḡ Ȃ 

2ȁῈ ѿ Ⱶ Ύᴪ ₮ΐ ‰ Ḡ

 

Ҭ ᴪ ԊⱵ ̂ ᴩ̃ ҉ Ὲ 2018 Ⱶ ԅ ̆

₮ΐԅҬ ᴪ Ȑ2019ȑ0425 ‰ Ḡ Ȃ 

3ȁ҉ Ὲ ῒ ᴋ Ԋȁ ֲ Ҍ

῏ ᶶ Ҭ ᴪ  

ӥ₮ΐӊ ̆҉ Ὲ ῒ ᴋ Ԋȁ ֲ Ҍ

῏ ᶶ Ҭ ᴪ Ȃ 

4ȁ ᴍ ӯ ֟ ҹ̆ ֟̆

ῤⱲ  

ᶫ ̆ ӥ₮ΐӊ ̆ ῃᵣ

қ 100% Ȃ ֜ ֜ ₮ΐԅ῏ԍ ֟

≠ ̔ 

ῒ ֟ ̆ ֟Ҍ ̆Ҍ Ḥ

ף ̆ ᴋᵥ ȁ ȁ Ḡ ῒז

҈ ≠ ῒז └ ֟ ̆֞Ҍ ȁ‟ ȁ
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└ῒ Ȃ 

֜ Ҭ ᴪ ‰ ̆ Ⱳ ֟

҉ Ὲ ῏ ̆ ѿ֜ ҉ Ҭ₮

ῃ ᴋ ֜ Ȃ 

҉̆ ֟ҹ ֟̆ ῤⱲ

Ȃ 

̂҈̃҉ Ὲ Ҍ ȇ Ⱳ Ȉ ҈ Ӝ

Ҍ Ὲ  

҉ Ὲ Ҍ ȇ Ⱳ Ȉ ҈ Ӝ Ҋץ ̔ 

̂ѿ̃ ᴆ Ẋ ȁ ̕ 

̂ԋ̃҉ Ὲ қ └ֲҤ ғ ̕ 

̂҈̃҉ Ὲ ῒ Ὲ ᶫ Ḡғ ̕ 

̂ ̃ ᴋ Ԋȁ ֲ ҈ Έҩ ῤ ⌠ Ҭ ᴪ

̆ ԋҩ ῤ ⌠ ├֜ Ὲ ̕ 

̂ԓ̃҉ Ὲ ῒ ᴋ Ԋȁ ֲ ῏ ᶶ

Ҭ ᴪ ̕ 

̂Έ̃ ѿ ѿ Ⱶ Ύᴪ ₮ΐḠ ȁ

ȂḠ ȁ Ԋ

̕ 

̂҂̃Ҥ ᴪῈ῍≠ ῒז Ȃ 

̆ ֜ Ҍ ȇ Ⱳ Ȉ ҈ Ӝ Ҍ Ὲ

Ȃ 
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̂ ̃ ῏ҺᵣҌ ȇ῏ԍⱴ ҍ҉ Ὲ ֟

῏ ֜ Ȉ ҈ Ҍ

ҍᴋᵥ҉ Ὲ ֟   

ȇ῏ԍⱴ ҍ҉ Ὲ ֟ ῏ ֜ Ȉ

҂ ↓Һᵣ ̔  

̂ѿ̃҉ Ὲ ȁ ֜ ᶛ ҉ץ20% ֜ ҉

Һᵣ қȁ └ֲ ῒ └ Ȃ 

̂ԋ̃҉ Ὲ Ԋȁ Ԋȁ ֲ ̆҉ Ὲ қȁ └ֲ

Ԋȁ Ԋȁ ֲ ̆֜ Ԋȁ Ԋȁ ֲ ̆

֜ ᶛ Ҋץ20% ֜ ῒ қȁ └ֲ ῒ └

̆ҹ ֟ ᶫ Ⱶ ├Ὲ ȁ ├ Ⱶ ῒ Ⱳֲ Ȃ 

֜ Ҭ ῏Һᵣ ֟ ῤ ֜ ᶶ ̆

Ҭ ᴪᵬ₮ ῏ᶭ ⅝Ԋ ᴋ̆Ҍ ȇ῏ԍⱴ

ҍ҉ Ὲ ֟ ῏ ֜ Ȉ ҈ Ҍ

ҍᴋᵥ҉ Ὲ ֟ Ȃ 

҈ȁ ֜ ᴇ ᴍ ᴇῈᾛ 

̂ѿ̃ ֜ ᴇᶭ  

қ ᵀ ₮ΐ қ ȍ2019Ȏ 0183 ȇᵀṿ Ȉ̆ ᵀṿ

֟ ᵀṿ̆ ῒ Ὲ Grammer 

Ҋ ҉ Ὲ ֜ ᶛ ᵀṿ̆ ҉ Ὲ

ᵬҹ Ὲ ᵀṿ Ȃ ᵀṿ ‰ ̂2018 12 31 ̃̆
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қῃ ̂ 389,000҆ᾝ ̃ ᵀṿҹ 389,271.57

҆ᾝ̆ ҉ ᵀṿ Ὲ ққ Ὲ 6,600҆ᾝ

Ԋ ̆ ֜ ̆ 100% ֜ ᴇ ҹ 395,600҆ᾝ̆

֜ Ὲ ₮ Ҍ ṿȂ 

̂ԋ̃ ֟ᵀṿᶭ №  

֟Ҋ Һ ᵣ Grammer ҉ Ὲ ῒ̆ ӗ ῤ №

ԍ ҙ ᵝ ̆ ҙ Ԉᴨל ̆ Ҋ Ԉ

ⱬ ῒ ᵀṿ ̔ 

A ֟ ᾢ 

ԍ ҙⱵ ̆Grammerᵬҹ Ȃ ԍῒ

ȁ⇔ ⱬץ ҍ ᵬᴩᵄ῏ ̆ ⱳ

֟ ̆ԍ ȁ ῃ ȁֲᵣ ̆ ԍ

ᶫᴨ Ⱶ Ḡ ῒ ᾢ ᵝȂ 

ԍӗ ҙⱵ ̆Grammer ₮ ӊ

ȁ ᴆ̆ ᴆ ⇔ Ԉ

֟ Ȃ ̆Grammer ӗ ῤ ֟ ֞ ΐ

ᾢ ᵝȂ 

ԍ ΐᵣ ̆Grammer ℗◓ȁ ȁ ȁῤ ȁ

ⱴ ῤ ѿ ↓Һ ΐ ‰ ֟ ̆ Ḡ

֟ Ȃ 

B ҍҺ ᵬᴩᵄ῏  

Grammerҍ ᴧȁ ȁיּ ȁ ֒ ᾥ ȁיּ ȁ ῤ

ȁ Һ ῃ ῤ ԅ ᵬᴩᵄ῏ ̆ ҍ ֓ ῍
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ΐ ⇔ ֟ Ȃ 

Grammer ԍӗ ῤ ̆ Ὲ ⇔

ΐ ѿ ҍ ԈᴨלȂ 

Cῃ ֟  

Ὲ ῃ 42 Ὲ ̆Grammer Ҭ ԅῃ

֟ȁ Ȃ₡Ṣῒ ῃ ҩ ֟ ̆Grammer ҹῒ

ᶫΐ ғᵝ Ḃ≠ ᴆ ֟ Ȃ Ὲ ῃ ̆ ≢

ῐ ꜛⱬῒ ᵣ ῤҌ ῀ ̆ Grammer

Ԉⱬ ̆ ⱬ Ҍ ᾟȂ 

̂҈̃ ֜ ᴇῈᾛ №  

1ȁҍ҉ Ὲ ᵀṿ №  

҉ Ὲ ֜ ᴇ 7.90ᾝ/ 2018 Ⱶ ̆҉

Ὲ ҹ 17.10̆ ԍ 11.12Ṑ̆

҉ Ὲ EV/EBITDAṐ ҹ 10.48̆ ԍ Ὲ ᵀṿ Ҭ EV/EBITDA

Ṑ 5.99Ȃ ҉̆ ֜ Ҭ Ὲ ᵀṿṐ ԍ EV/EBITDA

Ṑ №≢ᵞԍ ᴍ 35.00% 42.86%Ȃ Ὲ ҍ҉ Ὲ ԍ ҙ

ӊҊ̆ Ὲ ᵀṿᵬᴇ ̆ ≠ԍ ҉ Ὲ қ֣ Ȃ 

2ȁ ҙ A ҉ Ὲ ᵀṿ №  

֜ Ҭ 100% ֜ ᵬᴇ ӊ ȁEV/EBITDA Ṑ

ҍ A ҙ ҉ Ὲ ’ Ҋ̔ 

  EV/EBITDA Ṑ  

ṿ 21.06 11.91 

Ҭᵝ  18.21 11.00 
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1 A̔ ҙ ҉ Ὲ 2018 12 31 ԍWIND ҙľ ꜚ

ᴆҍ Ŀӊ҉ Ὲ ̆ῒҬҕ Ὲ ԍ ӊ ̆ ṿ ҙ

̆ ᶛҬԇץ╧ ̕ ⌠ ‪≠ ᴑҙῒᵀṿṐ

ѿ Ẓ ̆₮ԍ ̆╧ 2019 3 31 TTM ‪≠ ᵞԍ 1ַ

ᾝ ᴑҙ̕╧ ҉ Ὲ ̆╧ 100Ṑ ᴑҙ̆╠ ╧ ̆ ῍ 55

 

2̔ =ᵀṿ ‰ ṿ/ 2019 3 31 TTM ‪≠  

3̔EV/EBITDA=̂ᵀṿ ‰ ṿ+ 2019 3 31 ѿ ‪ ṽ+ 2019

3 31 ѿ қ ̃/ 2019 3 31 TTM EBITDA 

 

ҙ A ҉ Ὲ ṿҹ 21.06Ṑ Ҭ̆ᵝ ҹ 18.21ṐȂ

ҙ A ҉ Ὲ EV/EBITDA Ṑ ṿҹ 11.91Ṑ̆Ҭᵝ ҹ 11.00

ṐȂ ԍ 11.12Ṑ Ὲ ᵀṿ Ҭ EV/EBITDA

Ṑ 5.99Ȃ 

׆̆҉ ᵀṿ ֜ ֟ᵬᴇ ȁ

EV/EBITDA ᵞԍ A ҙ҉ Ὲ ̆֜ ᴇ ̆Ҍ

҉ Ὲ қ≠ Ȃ 

҉ ̆ ҙ҉ Ὲ ץ ֟ ᵀṿ ̆

Ὲ ӊ Ԉⱬ ҙⱵ╠ ̆ ֜ ᵬᴇ ȁῈᾛ̆ ≠ԍḠ ҉ Ὲ

ῃᵣ қ̆ ῒ Ҭ қ Ȃ 

3ȁ ҙ ᶛ ᵀṿ №  

ҙ ᶛ ’ ӊľԋȁ ֟ᵀṿ ’/̂ ԓ̃ᵀṿ

/3ȁ /̂5̃֜ ᶛ Ŀ̆ қ ᵀ ᵀṿ Ҭ ֜

ᶛ ᵀṿ ԍ ҉ Ὲ ᵀṿ̆ ֜ ᵀṿ

҉ Ὲ ₮ᵀṿ ̆ᵞԍ ҙ ᶛ EV/EBITDA Ṑ

ṿᵬ₮ ᵀṿ ̆ ᵣ ԅ Ὲ ᵀṿᵬᴇ Ȃ 

̆ Ⱶ ҹ̔ ᴍ ᴇҤ ȁ

̆ ᴇ ̆ ꜛԍ ҉ Ὲ Ὲᴧ қ ̆Ҍ ҉
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Ὲ ῒ қ Ȃ ֟֜ ᴇ ֜ ᵀṿ

₮ΐ ᵀṿ ̆ ֟ ᴇῈᾛȁ Ȃ 

ȁ ֜ ֟ᵀṿ ᴇ̆ ᵀṿ

ȁᵀṿẊ ╠ ȁ ᵀṿ ṿ

 

̂ѿ̃ᵀṿẊ ╠  

ᵀṿ Ẋ ╠ ñ ԓ  ֟ᵀṿ ’/ԋȁ ֟

ᵀṿ ’/̂ ̃ᵀṿẊ òȂ 

̆ Ⱶ ҹ̔҉ Ẋ ╠ ҍ Ԋ ̆ ᵀṿ ‰

̆ᵀṿẊ ΐ Ȃ 

̂ԋ̃ᵀṿ  

ᵀṿ ᵀṿ ñ ԓ  ֟ᵀṿ ’/ԋȁ ֟

ᵀṿ ’/̂҈̃ᵀṿ òȂ 

̆ Ⱶ ҹ̔ ᵀṿ ֟

ᵀṿ̆ ῒ Ὲ Grammer Ҋ ҉ Ὲ

֜ ᶛ ᵀṿ̆ ҉ Ὲ ᵬҹ Ὲ ᵀṿ Ȃᵀ

ṿ Ȃ 

̂҈̃ ᵀṿ ṿ  

῏ԍᵀṿ Ҭ ῏ ῒ ᵠ ñ ԓ  ֟

ᵀṿ ’/ԋȁ ֟ᵀṿ ’/̂ԓ̃ᵀṿ òȂ 
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̆ Ⱶ ҹ̔ᵀṿ Ҭ ῏ᵀṿ ᾟ№ ԅ

’̆ΐ ῒ ̆Ҍ ᵀ ᵞᵀ ֜ ᵀṿ Ȃ 

̂ ̃ῒז ᵀṿ  

Ὲ Grammer 10,618,681 ᴍ Grammerῃ

86.49%̂ Ҍ ̃̆ 84.23%̆ ᵀṿ ῒ ԅ └ ᴇ

ꜚ Ȃ 

̆ Ⱶ ҹ̔T ṿ Ҭ ԅ └ ᴇ ꜚ ̆

ΐ Ȃ 

ԓȁ ֜ ҉ Ὲ ⱬ   

̂ѿ̃ ֜ ҉ Ὲ Ⱶ ’  

҉ Ὲ Ⱶ Ẋ̆ ֜ ԍ 2018 1 1 ̆

֜ ╠ ҉ Ὲ Һ ֟ȁ ṽ ⱬ ’ ҊȂ 

1ȁ ֟ №   

                                                     ᵝ̔҆ᾝ 

2018 ֟  ֜ ╠ ֜   

ꜚ ֟  181,259.75 775,195.09 327.67% 

ꜚ ֟  72,107.28 948,063.40 1,214.80% 

֟  253,367.04 1,723,258.49 580.14% 

֜ ҉̆ Ὲ ֟ ⌠ Ȃ ꜚ ֟ 327.67%̕

ꜚ ֟ 1,214.80 %̕ ֟ 580.14%ȂҌ ֜

ῤ̆҉ Ὲ 2018 ֟ ֜ ╠ׅ 558.21% Ȃ 

҉ Ὲ ֟ ֜ ╠ Һ ԍ Ὲ Һ



 

 

327 

 

ᵣ ᵣ ԍ҉ Ὲ ҙ ᴑҙȂ҉ Ὲ ֜

֟ ῃ Ȃ 

2ȁ ṽ №  

                                                   β ̔҆ᾝ 

2018 ṽ  ֜ ╠ ֜   

ꜚ ṽ  61,498.30 860,943.59 1,299.95% 

ꜚ ṽ  747.81 362,199.72 48,334.73% 

ṽ  62,246.12 1,223,143.31 1,865.01% 

֜ ̆҉ Ὲ ṽ ֜ ╠ ̆Һ ҍҊ↓ ῏̔ 

̂1̃ Ὲ ῤ ᵣ ԍ҉ Ὲ ῒ̆ ṽᵣ ֞

ԍ҉ Ὲ Ȃ  

̂2̃ Ὲ Ҋ Һ ᵣᵝԍ ̆ ṽ≠ ᵞ̆

ᴆҊ ῤ҉ Ὲ ẁ ԍ ṽⱵ Ȃ 

̂3̃ ῤ Ὲ Grammer Grammer Toledo MoldingԊ

Ṣ῀ ṽ ӊ ’Ȃ ҹ Ὲ ≠ ⱬ

Ὲ ֟ ṽ ᵝȂ  

̂4 ҉̃ Ὲ ҬẊ ֜ תּץ ֜

ᴇ ҹῒ ט ̆ ⱴԅ҉ Ὲ ṽ Ȃ 

҉ ̆҉ Ὲ ֜ ṽ ԍ Ȃ  

3ȁễṽ ⱬ№  

2018  ֜ ╠ 
֜  

̂ ̃ 

֜ ̂ ṽ

ט ᴇȁễ ṽⱵȁ ̃ 

֟ ṽ  24.57% 70.98% 63.99% 

ꜚ  2.95 0.90 1.00 

ꜚ  2.31 0.68 0.76 

‪ ṽ/EBITDA -1.44 1.91 1.53 

EBITDA≠ Ḡ Ṑ  - 8.49 8.49 
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̔ ᴍ֜ ╠≠ ₮ ԍ≠ ῀̆EBITDA Ḡ Ṑ ҹ ṿ̆ Ⱶ ӈ̆ ↓  

 

֜ ̆҉ Ὲ ֟ ṽ ֜ ╠ ҉ ̆ ꜚ ꜚ

֜ ╠ Ҋ Ȃ ӊľԓȁ ֜ ҉ Ὲ

ⱬ /̂ ѿ̃ ֜ ҉ Ὲ Ⱶ ’ /2ȁ ṽ № ĿȂ 

֜ ̆҉ Ὲ Һ ֟ ׆ ῤ ҹ ̆

ҙ ễṽ ⱬ ѿ ῀ EBITDA ᵬҹ ̆ ῏ ‪

ṽ/EBITDA ѿ ̆ ≠ ⱬ ԍễṽ ԇץ∞ Ȃ ֜ ̆

ṽ תּ ̆҉ Ὲ ‪ ṽ/EBITDA ҹ 1.53̆ ᵞԍ

ѿ ҹ 3Ṑ‪ ṽ/EBITDA ѿ Ḥ ȂEBITDA ≠ Ḡ Ṑ ҹ 8.49̆

Ȃ҉ Ὲ ֜ ῒ ≠ ⱬḠ ӊ Ȃ 

4ȁ ֟ №   

2018  ֜ ╠ ֜   

 4.13 7.37 78.39% 

 3.75 8.76 133.59% 

 

ῤ̆ Ὲ Һ Һ ̆ԍ ҙ

ᴨԍҺ ҙⱵץ ῤҹҺ ҉ Ὲ Ȃ ֜ ҉̆ Ὲ ⌠ ̆

̆ ҹ 78.39%Ȃ 

ῤ̆ Ὲ ԍ Ҭ ғ ῃ ᵣ ̆

ᵞԍ҉ Ὲ Ȃ ֜ ̆҉ Ὲ ⌠ ̆

ҹ 133.59%Ȃ 
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̂ԋ̃ ֜ ҉ Ὲ ≠ ⱬ  

1ȁ֜ ╠ ῀ȁ≠ №  

҉ Ὲ Ⱶ Ẋ̆ ֜ ԍ 2018 1 1 ̆

֜ ╠ ҉ Ὲ ≠ ’ ’ ҊȂ 

                                                    β ̔҆ᾝ 

2018  ֜ ╠ ֜   

ҙ ῀ 215,134.71 1,854,227.38 761.89% 

ҙ≠  38,142.68 84,897.83 122.58% 

≠  38,031.32 85,099.59 123.76% 

‪≠  30,238.56 59,006.92 95.14% 

                                           

֜ ̆҉ Ὲ ῀ ≠ ⌠ Ȃ ҙ ῀

761.89%̕ ҙ≠ 122.58%̕ ≠ 123.76%̕ ‪≠

95.14%Ȃ  

҉ Ὲ ῀ ≠ ֜ ╠ Һ ԍ Ὲ

Һ ᵣ ᵣ ԍ҉ Ὲ ҙ ᴑҙ̆ ֜ ԍ҉

Ὲ ῀ ≠ ’ Ȃ  

2ȁ֜ ╠ ≠ ⱬ №   

2018  ֜ ╠ ֜  

≠  33.16% 16.48% 

‪≠  14.68% 3.53% 

֜ ̆҉ Ὲ ≠ ‪≠ Ҋ ̆ ’Һ ҍ

Ҋץ ῏̔ 

̂1 ҉̃ Ὲ ֜ ╠ ῤ ΐ ⱬ̆ ֟

Ҭ ֟̆҉ Ὲ ΐ ֟ Ҭ
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№ ΐ Һ └ ⱬ̆҉ץ Ԉᴨל ҉ Ὲ ≠

ԍ ᵝȂ 

̂2̃ Ὲ Ҋ Һ ᵣ ҙ ҍ ҍ҉ Ὲ

̆ Ὲ Һ ֟ ᵝԍ ֲ̆ⱬ ҉ Ὲ ҹ Ȃᵖ ԅ

ᶫӗ ῤ ֟ Ὲ ҹ ᶫ ֟╠ ⱵȂ

ҙⱵ ᶏ Ὲ ̆ ҉ Ὲ ҹᵞ ≠

Ҋׅ ≠ Ȃ ῤ̆ Ὲ ӗ ῤ ҙⱵ ≠№≢

ҹ 165,563.37҆ᾝ 158,155.25 ҆ᾝ̆ ҉ Ὲ ӗ ῤ ҙⱵ ≠ӊ

61,212.11҆ᾝ 70,026.54҆ᾝҹ Ȃ ֜ ̆҉ Ὲ ≠ ‪≠

Ҋ ̆ ᵣ ≠ ⌠ Ȃ 

̂3̃ ֜ ҉̆ Ὲ ӊ ⱬ Ὲ ӊ ᴨל

ԑ ̆ ≠ ‪≠

Ȃ 

̆ Ⱶ ҹ̔ ֜ ҉ Ὲ ≠ ⱬ ⌠ ̆

Ⱶ ’ ⌠ ̆ ֜ ≠ԍ҉ Ὲ ̆Ҍ қ

̆ ῒ Ҭ қ Ȃ 

Έȁ ֜ ҉ Ὲ ╠   

̂ѿ̃ ֜ ҉ Ὲ ҙⱵ ȁ  

1ȁ ֜ ѿ ҉ Ὲ ᴆ ҙ ᵝ̆

ῃ  

ῤ Ὲ ҙ ῀ №≢ҹ 1,582,887.03 ̓ ᾝ 1,641,358.18̓ ᾝ̆

ӗ ῤ ΐ Ȃ 
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҉ Ὲ ╠ Һ ҙⱵ ҬԍҬ ῤ̆ᵖῈ ñ ₮ ò

̆ ԅ Ὲ ̆ ᾥ ԅ ֟ ̆ᵬҹῈ ҙⱵ

Ȃ Grammer ̆ ῒԍ 19ҩ

42 ҩ Ὲ ̆ԍҬ ῤ֞ ֟ҙ Ȃ ᴆ Ҋ ̆

Grammerᵬҹ ҉ Ὲ ̆ῒҙⱵ ҹ ᴆ̆ Grammerԍ

2018 ԍ Toledo Molding ῒ̆ ᴍ ᾟȂ

֜ ҉ Ὲ ԍ ԍ Grammer └ ԍ ȁ

ᴆ ᴍ Ȃ 

֜ ҉̆ Ὲ Ṣ₡ץ Grammer ᴨ ´

⅞̆ ץ ѿ ԍ ᵣ ̆

Ὲ ῃ ῤ ̆⁞ ԍ ᶭ ̆ Ὲ ҙⱵ ῃ

Ȃ GrammerӞ ῍֣ ᴍԍҬ ҉ ̆

ᴰ̆ Ҭ ̆ ᵟӗ ᴆ֟ҙ ץ

̆ ѿ ҙ ᾢ ᵝȂ 

̆ ̆҉ Ὲ ҍ Grammerᾟ№֜ ̆ᴨ

ῃ ̆ ҍ Ⱶⱬ ҹ̆ ᶫ ҹ ғᴨ ⱵȂ 

2ȁ ֜ ꜛԍ҉ Ὲ Ὲ ̆

̆Ḇ ҙⱵ   

ץ1̃̂ ῤ֟ҙ ҹ ̆ ҙ Ҋ

 

╠ ῤ ֟ҙ └ ̆֟ҙ ῏ ̆ ׆

⌠ Ȃץ ῤ֟ҙ ҹ ̆ ֜ ҉ Ὲ ᶭץ

Grammer ᴨל ҙ ̆ ꜚ ῤ № ҙ ԍ
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ᾢ ֟ҙ ̆ Ҋ Ȃ 

̂2̃ ῍֣ ̆Ḇ  

҉ Ὲ ῤӗ ᴆ № ҙ Ὲ ̆

ү ̆ ֜ ̆҉ Ὲ ץ ҹ № ҹ ̆

ѿ ץ ҹҺ ̆ Ȃ 

Grammerԍӗ Һ ҹ ҈ Һ ᴧȁ יּ

҈ Һ ֒ ᾥ ȁיּ Ȃ ҉ Ὲ ῤ

̆ Ӟ Ȃ 

ҍ ̆ Ὲ ѿ ץ ̆҉

Ὲ זῒ׆ Ὲ Ҭ ≠ ֟ Ȃ 

3ȁ ֜ ꜛԍ҉ Ὲ Ὲ ᾢ ̆ ҙⱵ ̆

ꜚ ҙⱵ   

̂1̃ ֟   

Grammer ֟ ΐ Ԉⱬ̆ ῒ֟ ȁ ѿ

ԍ ҙ ᾢ ᵝȂ  

Ҭ 2017 416҆ ̆ 2016 ԅ 14.0% ̆

ῤ Ȃל ֜ ╠҉ Ὲ ҙⱵ̆

֜ ҉̆ Ὲ ῤ ֟ ̆ Grammerᾢ

֟ ӊ҉̆ ҍ ȁқ ȁ ȁ ֟

ᵬȂ ԍ ԍ ӗ ̆ᶭ Grammer

ᴨ҉̆ל Ὲ ֟ ᴍ Ȃ 
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̂2̃Ҭ ֟  

֜ ҉̆ Ὲ Grammer ӊ҉ ӗ Ҭ

ѿ֟ Ȃ 

Ҭ ῃ ӗ ғ ᶭ ᵝ ҕ ╠↓ ӊҊ̆

ԍ҉ Ὲ ῤ ȁ ҙⱵ ץ Grammer

ⱬ̆҉ Ὲ ׆ ῏Ҭ ̆ ӗ ֟

ᵈ Ȃ 

4ȁ ֜ ꜛԍ ҉ Ὲ ⱬ̆ Ԉⱬ

 

Grammerӊ ԈⱬҺ ᵣ ῒ ֟ ᾢ ̔ 

ԍ ҙⱵ ̆Grammerᵬҹ Ȃ ԍῒ

ȁ⇔ ⱬץ ҍ ᵬᴩᵄ῏ ̆ ⱳ

֟ ̆ԍ ȁ ῃ ȁֲᵣ ̆ ԍ

ᶫᴨ Ⱶ Ḡ ῒ ᾢ ᵝȂ 

ԍӗ ҙⱵ ̆Grammer ₮ ӊ

ȁ ᴆ̆ ᴆ ⇔ Ԉ

֟ Ȃ ̆Grammer ӗ ῤ ֟ ֞ ΐ

ᾢ ᵝȂ 

҉ Ὲ ֜ ҙᾢ ̆ԍ

Ҭ ҹ ̆ ꜚ ҙ֟ҙ Grammer

ⱬ ҹ҉ Ὲ Ԉⱬ̆ Ԉⱬ Ȃ 
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5ȁ ῃ ֟ҙ ꜚ̆  

̂1̃ ῃ ֟  

ῃ ֟ҙ ԍ ֟ҙ Ҭ ᴑҙ ῏ ̆ ֜ ╠̆҉ Ὲ ȁ

GrammerȁToledo Molding№≢ ᵣ ֟ Ȃ ֜ ̆

҉ Ὲ ᾟ№ ᴍȁGrammer Toledo Molding ᵣ ֟

̆ ῃ ῤ ꜚ ҹ ΐ ᴨל ֟ ҹ

Һ ᶫ ֟ Ⱶ̆ ֟ Ȃԍ

ⱬ Ȃ 

֜ ҉̆ Ὲ ⅞ ȁGrammerȁToledo Molding ῃ

̆ ѿ ᴇץ ѿ └ ᴇ ̆ ӊ ̆

֜ ̆ ԍ ᴆ ̆҉ Ὲ ץ ѿ

֟ Ҭΐ ᴨל ֟̆ ԍ ᴆ ֟

└Ȃ 

̂2̃ ҉ Ὲ ᴨ̆ל ᵣ ῤ῍֣

ΐ ֟  

҉ Ὲ ֜ ╠ ῤ ΐ ⱬ̆ ֟ Ҭ

֟Ȃ ֜ ╠̆҉ Ὲ Toledo Molding

ΐ ΐ ֟ ⱬ̆ ֜ ҉ Ὲ ῒ └ ᵣ ῍֣

ȁ ΐ ֟ ѿ ῒ ᵣ ῤ ӊ Ȃ 

̂3̃  

֜ ӊ ꜛԍ ѿ ᵞ҉ Ὲ ̆

֜ ̆҉ Ὲ ҉ └ᵣ ῤ
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ᾢ ᴨ ̆ ҉ Ὲ ᵣ ῤ

Ȃ 

̂ԋ̃҉ Ὲ ֜ ң ⅞   

҉ Ὲ ᵟ ֜ ̆ ץ ҹ ̆ Ғ ԍ

ᴆ└ ҙ̆ ῤ ȁ ֟ ֟ ⱬ ̆Ҍ

ᵬ̆ⱴ ֟ ֟ ̆ ῤ

̆ ֟ȁ ᾢ̆ ȁ ׆̆ ᴑҙ

ꜚ ȁҒҙ ȁ⇔ ȂῈ ₡Ṣ ᴇ ֟ ῀

Ҭ ӗ ȁ ῤ Һ ץ ᵣ ̆

҉ Ὲ ӗ ῤ ᾢ ᵝ̆ Ὲ ῤ

№ Ҭ Ȃ 

҉ Ὲ ֜ ң ѿ ⱬȁ ֟└

ⱬ Ḥ ̆Ҍ ᴨ ῤ ̆Ḡ Ὲ ≠ ̆

ᴍ ̆ ӗ ῤ ᾢᴨל ̆Ҍ ү

֟ ̆ ҹ ᶫ ҙ ᾢ ̆ ҍ Ԉ̆ ѿ

̆ ҹ ȁ ⇔ ֟└ ԍѿᵣ ᴆᶫ

̆ꜜⱬ Ȃ 

̆ Ⱶ ҹ̔ ֜ ╠҉ Ὲ ȇῈ Ȉȁȇ

├ Ȉ Ҭ ᴪȁ҉֜ ῏ ҉ Ὲ ȇῈ Ȉ ̆

ԅ ֲ Ȃ ֜ ̆҉ Ὲ ׅ Ҥ ҉

ᴍῈ ᵬ̆Ҍ Ὲ ֲ Ȃ ֜ Ҍ

ᴪ ҉ Ὲ └֟ Ҍ≠ Ȃ 
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҂ȁ ֜ ҉ Ὲ ῏ ֜   

̂ѿ̃ ֜ ῏ ֜   

֜ Ҭ қ ҉ Ὲ └ֲ ӈ ȁ ȁ

└Ȃ 

ȇ Ⱳ Ȉ ȇ҉ ↕Ȉ ῏ ̆қ ҉ Ὲ

῏ ̆ ̆ ῏ ֜ Ȃᶭ ҉ Ὲ ȇῈ Ȉ ῏ ̆

῏ Ԋ ֜ Ԋᴪᴪ ҉ ‗̆῏ қ қ ᴪ҉

‗Ȃ 

̂ԋ̃ ֜ ꜛԍ⁞ ҉ Ὲ Ὲ ῏

֜  

֜ ̆ Ὲ ҹ҉ Ὲ ῃ Ὲ ̆ ῤ҉ Ὲ

Ὲ ҍ ֟ ῏ ῏ ֜ ֜ ԇץ Ȃ 

̂҈̃ ῏ ֜   

֜ Ὲ └ֲ ̆ ֜ ̆Ὲ ҍ └ֲ

ῒ῏ ᴑҙӊ ῏ ֜ Ҥ Ὲ ȇ῏ ֜ └ Ȉ ῏

ȇῈ Ȉ ῏ ֜ ‗ ̆ ȁ ȁ ᴇȁ

ễ ↕̆ ᴇᶭ ᾟ№ȁ ̆ ḠҌ Ὲ қ ≠ ̆ ῒ Ҭ

қ ≠ Ȃ 

҉ Ὲ қҍ └ֲ ₮ΐ῏ԍ ῏ ֜ ̆ Ҋ̔ 

1ȁ ̆ Ҍ ҉ Ὲ ῒῃᵣ қ Ҍ≠
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╠ Ҋ̆ῒ ῒҊ ῃ ȁ ῒזΐ └ ᴑҙ ᾧ ⁞ ҍ

҉ Ὲ ῒҊ ᴑҙ ῏ ֜ Ȃ 

2ȁ ̆ ԍ҉ Ὲ ҍῒ ῒҊ ῃ ȁ ῒזΐ

└ ᴑҙӊ ᾧ ῏ ֜ ̆ῒ ῒҊ ῃ ȁ ῒזΐ └

ᴑҙḠ ῏ ֜ ԍ֜ Ὲᾛ ↕└ ֜ ᴆ̆

̆Ҍ≠ ֜ Ԋᴋᵥ׆ ҉ Ὲ ῒῒז қ ҹȂ 

3ȁ ҉ ̆ῒ ╠ ҹ ҉ Ὲ ῒ ễȂ 

4ȁ҉ ῒ ῒҊ ῃ ȁ ῒזΐ └ ᴑҙ ҉ Ὲ

῏ Ȃ 

̆ Ⱶ ҹ ҉̔ Ὲ ῏ ֜ ῏ └ ̆

Ḡ῏ ֜ ᴇ Ὲᾛ ԅḤ ӈⱵȂ҉ Ὲ қȁ └ֲ

ᵬ₮ԅ ῏ ׆̆ ҉ ᾧ ҉ Ὲ қ └ֲ └

ῒזᴑҙ ᷅ ҉ Ὲ ҙ ᴪ ҙ Ԉ Ȃ 

ῇȁ ֜ ֜  

̂ѿ̃ ֜ Һ Ẋ  

̂1̃Ὲ Ҍ≠ ̕  

̂2̃Ҍ Ὲ Ⱶ ’ ̕  

̂3̃Ẋ ֟ ԍ 2019 9 ֟֜◓̆ ῏ ṽ├ȁ

ᴍ תּ̆ ԍ 2019 11 ̕ 

̂4̃Ẋ ҉ Ὲ ҙⱵ 2019 ‪≠ ҍ

2018 ̕  

̂5̃ Ὲ ҙ №ҹ 3 Ẋ ̆ Ὲ ҙ №≢ 2018
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ҙ 110%ȁ100%ȁ90%̆ 3 ’̕ 

҉ Ẋ ֽҹ ֜ Ὲ ̆Ҍף Ὲ

2019 ’ ל ∞ ̆֞ Ҍ ≠ ̆ Ҍ ‗

̕ 

̂6̃ Ὲ ץ̆ ֜ ╠ 639,413,200 ҹ ̕  

̂7̃Ὲ ֜ ᴍ 496,996,561 ̂ ᴍ ӯ ֟

369,113,921 תּ̆ ҉ Ὲ 20% ҉ 127,882,640 

̃̕  

̂8̃ 2019 ‪≠ ̆ ֜ ԍ ᴇ№

֟ ṿ ȁ ֟ ṿ ȁ ṽ├ Ⱶ Ԋ ֟

ῒ ԍ 2018 ҉ Ὲ Ⱶ ֟ ̕ 

̂9̃ └ ԇᴇ ȁ ֜ ᴍᴇ ȁ └

’ ῒ ̕ 

̂10̃ Ẋ 2019 Ὲ Ҍ Ὲ ȁ ≠№ ȁ └

ῒז ᴍ ῒ Ԋ Ȃ 

̂ԋ̃ ֜ Ὲ  

ԍ҉ Ẋ ’ Ὲ̆ ԅ ֜ ̆

ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2018  
2019  

-10% 0% 10% 

ԍ҉

Ὲ қ‪≠ ̂҆ᾝ̃ 
29,306.53 35,817.05 36,706.55 37,596.05 

̂ᾝ/ ̃ 
0.46 0.48 0.50 0.51 

̂ᾝ/ ̃ 
0.46 0.48 0.49 0.50 
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֜ ҉̆ Ὲ Ṣ₡ץ GrammerῈ ᴨ ´

⅞̆ ץ ѿ ԍ ᵣ ̆

Ὲ ῃ ῤ ̆⁞ ԍ ᶭ ̆ Ὲ ҙⱵ

ῃ Ȃ GrammerӞ ῍֣ ᴍԍҬ ҉ ̆

ᴰ̆ Ҭ ̆ ᵟӗ ῤ ֟ҙ ץ

̆ ѿ ҙ ᾢ ᵝȂ ֜ ᴍ ‪≠ ץ

֟ ̆ῒ ≠ ⱬ ⱬ ⌠ ѿ Ȃ ֜ ԍ

2019 ̆ Ҍᴪ Ȃ 

̆ ȁ֟ҙ ȁ ҙ ̆Ὲ ֟

Ҭ ȁ ̆ ֟ ֟ ̆ Ҍ

Ὲ 2019 ᵞԍ Ȃ 

֜ ̆҉ Ὲ ̆‪ ֟ Ӟ ̆ᵖ

Ḡ ҙ ѿ Ҍ ̆҉ Ὲ ҍ Ὲ

ѿҩ ̆ ֜ תּ Ҍ ֟ ̆҉ Ὲ

ῤ ᴪҊ ̆ Ȃ  

֜ Ȃ 

̂҈̃Ὲ   

֜ ’̆ҹḠ תּ ᶏ ̆

̆Ὲ ⱴ תּ ȁ Ὲ ≠ ⱬȁ

≠ № ̆ᴨ └Ȃΐᵣ Ҋ̔  

1ȁⱴ תּ ̆ תּ ᶏ  

̂1̃└ תּ ῏└ ̆Ḡ תּ ῃ 

ҹ Ὲ תּ ᶏ ҍ Ὲ̆ ῏ └ ԅȇּת
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ᶏ └ Ȉ̆ תּ Ғ Ữȁᶏ ȁ ȁ

ԅ Ȃ 

̂2̃ ̆Ḡ תּ ᶏ  

Ὲ תּ └ ῒז ῏ Ὲ̆ תּ Ғ Ữ̆

Ḡ תּ ԍ ‰ ̆ תּ ’Ȃ 

2ȁⱴ ̆ҹῈ ẫ ᶫ└ Ḡ  

Ὲ Ҥ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ ‰↕Ȉ ȁ

ᴆ ̆Ҍ ᴨ Ὲ ̆ ‗ └̆ ῤ └̆

Ḡ қ ᾟ№ ᶏ ≠̆ Ḡ Ԋᴪ ȁ Ὲ

ᶏ ̆ Ὲ ᵣ≠ ̆ ῒ Ҭ қ ̆ Ḡ Ԋᴪ

ᶏ Ԋȁ ֲ ̆ҹῈ ẫ ᶫ└ Ḡ Ȃ 

3ȁⱴ ֲ ᴝ ̆ ҍῈ ֲ  

Ὲ ℗ ⱴ ֲⱬ ᵬ̆ ᴨ ֲ ̆ⱴ Ғҙ

Ȃ ҹ ֲ ꞉ Ԉ ץ└ ֲ Ḡ Ȃ 

̂ ̃ ῏ Һᵣ  

ҹ℗ Ḡ ῏ԍḠ Ҭ ̆ ᴍ Ԋȁ ֲ ᵬ

₮ԅ῏ԍ ℗ ₱̆ ῤ Ҋ̔  

1ȁ ȁאָאל ̆ ҉ Ὲ ῒῃᵣ қ ̕ 

2ȁ Ҍ ễ ҌῈץ ᴆ ῒז ᵝ ҩֲ ≠ Ӟ̆Ҍ ῒז

҉ Ὲ ≠ ̕ 

3ȁ Ԋ ֲ Ⱶ ҹ ̕ 

4ȁ Ҍꜚ ҉ Ὲ Ԋҍῒ׆֟ ῏ ȁ ꜚ̕ 
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5ȁ ҉ Ὲ Ԋᴪ ᴪ└ └ ҍ҉ Ὲ

’ ̕ 

6ȁ Ὲ ҉ Ὲ ꞉̂ ̃ ᴆҍ҉ Ὲ

’ ̕ 

7ȁ ₱₮ΐ ̆ ├ ῒ ῏ ᵬ₮ῒ

ז ̆ғ҉ Ҍ ├ ῏ ̆ῒ ῏

₮ΐ ᾟ ̕ 

8ȁᵬҹ ῏ ᴋҺᵣӊѿ̆ ҉ Ҍ ҉ ̆

ῒ Ҭ ᴪ ҉֜ ├ └ ῏ ̆ ῒᵬ₮

῏ ῏ Ȃ 

ҹᶏῈ ⌠℗ ̆Ὲ қ ῒѿ ꜚֲ

Wing Sinğ └ֲ ӈ ȁ ȁ Ҋ̔  

ῒ Ҍᴪ ҉ Ὲ ꜚ̆Ҍᴪ᷅ ҉ Ὲ ≠ Ȃ 

̆ Ⱶ ҹ̆Ὲ ’ȁ

ץ ῏ Һᵣ Ԋ ̆ ȇ Ⱶ ῏ԍ ѿ Ḇ ẫ

Ȉȁȇ Ⱶ ⱲῈ ῏ԍ ѿ ⱴ Ҭ Ḡ

ᵬ Ȉ ȇ῏ԍ Ῥ ȁ ֟ ῏Ԋ

Ȉ ̆ ≠ԍḠ Ҭ Ȃ 

Ӝȁ ֜ Ҍ ҉   

֜ ╠̆ ӈ ȁ ȁ ҉ Ὲ 332,441,497

ᴍ̆ 51.99%̕ Wing Sing ҉ Ὲ 146,880,000

ᴍ̆ 22.97%Ȃ ӈ ᾢ ҍ ῏ ̆ ᾢ

ӈ ᾢ ҍ ӊ ̆ ӈ ȁ ȁ ῒ └ ȁ
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Wing Sing ҉ Ὲ ᴍ 479,321,497 ̆ ҉ Ὲ 74.96%̆ ҹ

҉ Ὲ └ֲȂ 

֜ ̆҉ Ὲ └ֲ ׅ̆ҹ ӈ ȁ ȁ

Ȃ ȇ Ⱳ Ȉ ҈ ӊ ̆ ֜ Ҍ ҉ Ȃ 

̆ Ⱶ ҹ̔ ֜ Ҍ ҉ Ȃ 

ȁ֜ ט֜֟ Ҍᴪ ҉ Ὲ ט

ῒז ֟ Ҍ ᴇ ̆ ῏ ᴋ℗

 

֜ ΐᵣ ӥӊľ ҂  ֜ Һ ῤ òȂ 

̆ Ⱶ ҹ̔ ֜ ט֜֟ Ҍᴪ ҉

Ὲ ṽ├ ᴍ Ҍ ᴇ ȁ ῏ ᴋ℗ ̆

Ҍᴪ ҉ Ὲ қ≠ ̆ ῒ Ҭ қ ≠ Ȃ 
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Ӣ  ῗԓ ị Ҏ үָ

ῗ ҿ  

ȇ῏ԍⱴ ├Ὲ ҙⱵҬ ҈ ҙ׆

Ȉ̂ ᴪῈ [2018]22 ̃ ̆ Ⱶ ҙⱵҬ

ễ ҈ ҩֲ̂ץҊ ñ ҈ ò̃ ῏ ҹ Ȃ 

ѿȁ Ⱶ ễ ҈  

֜ Ҭ̆ Ⱶ Ҍ ễ ҈ ҹȂ 

ԋȁ҉ Ὲ ễ ҈  

҉ Ὲ ֜ Ҭ Ҭ׃ ’ Ҋ̔ 

1ȁ҉ Ὲ ├ᵬҹ ֜ Ⱶ ̕ 

2ȁ҉ Ὲ ֤ ԊⱵ ᵬҹ ֜ ԊⱵ ̕ 

3ȁ҉ Ὲ ᴪ ԊⱵ ̂ ᴩ ᵬ̃ҹ ֜ ̕ 

4ȁ҉ Ὲ ҉ қ ֟ ᵀ Ὲ ᵬҹ ֜ ᵀṿ ̕ 

5ȁ҉ Ὲ Ҭ ᴪ ԊⱵ ̂ ᴩ ᵬ̃ҹ ֜ ̕ 

6ȁ҉ Ὲ ҹ ֜ ӊ Ҋ ԊⱵ ̆ Herbert Smith 

Freehills Germany LLP̂ ȁ̃Herbert Smith Freehills New York LLP̂ ȁ̃Herbert 

Smith Freehills Spain LLP̂ ȁ̃Herbert Smith Freehills Paris LLP̂ ȁ̃Herbert 
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Smith Freehills LLP̂ ȁ̃Studio Legale Associato in associazione con Herbert Smith 

Freehills LLP̂ ≠ ȁ̃Herbert Smith Freehills South Africa LLP̂ ȁ̃STRELIA 

SC SCRL̂ ≠ ȁ̃Arendt & Medernach S.A.̂ ȁ̃Advokatsko druzhestvo 

Stoyanov & Tsekova in cooperation with Schoenherr Rechtsanwaelte GmbĤḠⱴ≠֒ ȁ̃

Creel, García-Cuéllar, Aiza y Enríquez, S.C.̂ ȁ̃Ulļar & Partners Ltd.̂

֒ ȁ̃Squire Patton Boggs s.r.o., advok§tn² kancel§Ś̂ ᾥ ȁ̃Squire Patton Boggs 

świňcicki KrzeŜniak sp.k.̂ ῌ ȁ̃King & Wood Mallesons ԊⱵ · ῍ Ԋ

ҙ̂ ȁ̃Stankovic & Partners Law Officê ֒ ȁ̃ELIG Gürkaynak Attorneys 

at-Laŵ ῒ ȁ̃Allende & Breâ ȁ̃Faveret I Lampert Advogadoŝ ̃̆

ῒҬ Herbert Smith Freehills New York LLP Fenwick & West LLP

֟ Ȃ 

҉ Ҭ׃ ҹ ֜ ᶭ ├ Ⱶ ̆ ҹ Ȃ 

҉ ҹ ̆҉ Ὲ ֜ Ҍ ễ ῒז ҈

ҹȂ  
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 ꜙ Ὺ Ὺ  

ѿȁ Ⱶ ῤ  

ҙⱵῤ ҹ Ⱶ ҙⱵ ῤ ̆

├ ҙⱵῤ ᴪ̂ץҊ ñῤ ᴪò̃ ԊⱵȂ ҙⱵῤ

Ὲ ₮ └̆

Ὲץ ӈ ֜ȁ ȁ₮ΐ ᴆ ‗ Ȃῤ

ᴪ ῤ ᴪ ̆‗ ₮ΐ҉ Ὲ Ⱶ

Ғҙ ῤ̆ Ȃῤ ῤ ᴪ ̆

ΐᵣ ᵬ Ҋ̔ 

1ȁ ҙⱵ ᴆ ῤ ̆ Ҍ Ҍԇ Ȃ

֜ ᴆ ῤ Ȃ 

2ȁ ᴆ ֜ῤ ᴪӊ╠̆ ῤ ᾢ Ȃ 

3ȁῤ ᴆ ῤ ̆ ῤ ᴪ ̆ ῤ

ᴆȂ 

4ȁῤ ȇ ├ ᴍ Ὲ └ Ȉ

Ȃ 

5ȁ ῤ ᴪ ̆ Ȃ 

6ȁῤ ῤ ̆ ҙⱵ ֲ

Ȃ 

7ȁ ҙⱵ ֲ ῤ ῤ

ᾟ ̂ ̃̆ ḱ ᴆȂ 
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8ȁῤ ῤ ȁ ’ Ȃ 

9ȁῤ ᶏ ‗ ‗ ῤ̆ └ᵬῤ ‗ ̆ ᴪῤ

Ȃ 

10ȁῤ ‗ ӊ╠ Ὲ ῤ Ȃ 

ԋȁ Ⱶ ῤ  

2019 3 27 ̆ῤ ᴪ ᴆ ᴍ Ὲ

Ὲ ṽ├ȁ ᴍ ט ӯ ֟ תּ ῏ ֜ ԅῤ

ᴪ Ȃῤ ᴪ ‗̆ ҹ̔ 

1ȁ ӥ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ ֟ Ⱳ Ȉȁ

ȇ῏ԍ ҉ Ὲ ֟ ȈȁȇῈ ├ Ὲ Ḥ

ῤ ҍ ‰↕ 26 Ȉ ȁ ῒז ᴆ Ȃ

ӥῈ ╠̆҉ Ὲ ῏ԍ ֜ Ԋ ԅ Ȃ 

2ȁ Ⱶ ȇ҉ Ὲ ֟ Ⱳ Ȉȁȇ῏ԍ ҉

Ὲ ֟ ȈȁȇῈ ├ Ὲ Ḥ ῤ ҍ ‰

↕ 26 Ȉȁȇ҉ Ὲ Ⱶ ҙⱵ Ⱳ Ȉȁȇ҉ Ὲ ֟

Ⱶ ҙⱵ Ȉ ȁ ῒז ᴆ Ȃ 

҉̆ῤ ᴪ ҹ ֜ ₮ΐ҉ Ὲ Ⱶ Ғҙ ̆

֜ Ҭ ᴪ ῏ ᴆȂ 
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҅  ꜙ  

̆ Ⱶ ҹ̔ 

1ȁ ֜ ȇῈ Ȉȁȇ ├ Ȉȁȇ Ⱳ Ȉ ȁ

ᴆ ̕ 

2ȁ ֜ ֟ҙ ῏ Ḡ ȁ ȁ

̕ 

3ȁ ֜ ҉ Ὲ ׅΐ ҉ ᴆ̕ 

4ȁ ֜ ᴇ ᵀṿ ᵀṿ ֜ ̆ ᴇῈ ȁ

Ȃ ֜ ֟ᵀṿ ᵀṿẊ ╠ ̆ ̆ Ὲᾛȁ

̕ 

5ȁ ֜ ֟֟ ̆ ֟ Ҍ ̕ 

6ȁ ֜ ≠ԍ҉ Ὲ Ⱶ ’ Ҍ̆ ҉ Ὲ ֜ Һ

֟ҹ ΐᵣ ҙⱵ ’̆ ≠ԍ҉ Ὲ ̕ 

7ȁ ֜ ҉ Ὲ ҙⱵȁ ֟ȁ Ⱶȁֲ ȁ ҍ

└ֲ ῏ Ḡ ̆ Ҭ ᴪ῏ԍ҉ Ὲ ῏ ̕

Ὲ └ׅ ῏ ̕ ≠ԍ҉ Ὲ Ḡ ẫῃ

ֲ ̕ 

8ȁ ֜ ̆ ֜ ֜ ῏

’Ҋ̆Ҍ ҉ Ὲ ṽ├ȁ ᴍ Ҍ ᴇ

̕ 

9ȁ ֜ ֜ ֜ Ȃ ֜ ꜛԍ҉ Ὲ ᵝ̆
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ҙ ̆ ⱬ̆ ῏ ֜ ᾧ ҙ Ԉ̕ 

10ȁ ֜ ҉ Ὲ қȁ └ֲҌᴪ ̆Ҍ ҉

Ȃ 
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ѿ̔ Ὲ ῒҊ Ὲ ҙ ’ 

 
ֲ  

̂ϒ̃ 
ז   ≠ 

Ḡⱴ≠֒ 

 

1 
GRAMME

R AD 

Trudovet

s village 
20,188 Ҍ 1 

֟ ד̆

Ữ

ҙ ꜚ 

 

2 
GRAMME

R AD 

Trudovet

s village 
33,032 Ҍ  

֟ ד̆

Ữ

ҙ ꜚ 

 

 

1 
GRAMME

R AD 

Trudovet

s village 
2,592 Ҍ 2 ֟  

2 
GRAMME

R AD 

Trudovet

s village 
2,596 Ҍ  ֟  

3 
GRAMME

R AD 

Trudovet

s village 
594 Ҍ    

4 
GRAMME

R AD 

Trudovet

s village 
1,300 Ҍ    

5 
GRAMME

R AD 

Trudovet

s village 
276 Ҍ    

6 
GRAMME

R AD 

Trudovet

s village 
640 Ҍ  ̕

 

 

7 
GRAMME

R AD 

Trudovet

s village 
2,592 Ҍ  ֟  

8 
GRAMME

R AD 

Trudovet

s village 
816 Ҍ  

ⱴ

 
 

9 
GRAMME

R AD 

Trudovet

s village 
144 Ҍ    

10 
GRAMME

R AD 

Trudovet

s village 
270 Ҍ  №   

11 
GRAMME

R AD 

Trudovet

s village 
91 Ҍ  №   

12 
GRAMME

R AD 

Trudovet

s village 
176 Ҍ  №   

                                                 

1 Ḧꜘ⌐֘ Ї ┼ЃҐ ЄЖ 

2
 Ḧꜘ⌐֘ Ї ┼ЃҐ Єɼ 
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ֲ  

̂ϒ̃ 
ז   ≠ 

ῌ 

 

1 

GRAMME

R 

AUTOMOT

IVE 

POLSKA 

SPčĞKA Z 

OGRANIC

ZONł 

ODPOWIE

DZIALNOś

CIł 

Sosnowi

ec 
37,304 

-

 
ҙ  

2 

GRAMME

R 

AUTOMOT

IVE 

POLSKA 

SPčĞKA Z 

OGRANIC

ZONł 

ODPOWIE

DZIALNOś

CIł̂ ӄ

ᶏ ̃ 

Sosnowi

ec 
585 2089 12

5  

ҙ  

 

1 

GRAMME

R 

AUTOMOT

IVE 

POLSKA 

SPčĞKA Z 

OGRANIC

ZONł 

ODPOWIE

DZIALNOś

CIł 

Sosnowi

ec 

1,489

̂

̃ 

-

 

ҙ

 

ҙ ҉
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ֲ  

̂ϒ̃ 
ז   ≠ 

2 

GRAMME

R 

AUTOMOT

IVE 

POLSKA 

SPčĞKA Z 

OGRANIC

ZONł 

ODPOWIE

DZIALNOś

CIł 

Sosnowi

ec 

24̂

̃ 

-

 

ҙ

 

ҙ ҉

 

3 

GRAMME

R 

AUTOMOT

IVE 

POLSKA 

SPčĞKA Z 

OGRANIC

ZONł 

ODPOWIE

DZIALNOś

CIł 

Sosnowi

ec 

160̂

̃ 

-

 

ҙ

 

ҙ ҉

 

4 

GRAMME

R 

AUTOMOT

IVE 

POLSKA 

SPčĞKA Z 

OGRANIC

ZONł 

ODPOWIE

DZIALNOś

CIł 

Sosnowi

ec 

12̂

̃ 

-

 

ᵟ

 

ҙ ҉

 

5 

GRAMME

R 

AUTOMOT

IVE 

POLSKA 

SPčĞKA Z 

OGRANIC

ZONł 

ODPOWIE

DZIALNOś

CIł 

Sosnowi

ec 

12,110

̂

̃ 

-

 

֟

 

ҙ ҉
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ֲ  

̂ϒ̃ 
ז   ≠ 

6 

GRAMME

R 

AUTOMOT

IVE 

POLSKA 

SPčĞKA Z 

OGRANIC

ZONł 

ODPOWIE

DZIALNOś

CIł 

Sosnowi

ec 

712̂

̃ 

-

 

Ữ ȁד

Ữȁד

 

ҙ ҉

 

7 

GRAMME

R 

AUTOMOT

IVE 

POLSKA 

SPčĞKA Z 

OGRANIC

ZONł 

ODPOWIE

DZIALNOś

CIł 

Sosnowi

ec 

36̂

̃ 

-

 

ᵟ

 

ҙ ҉

 

ᾥ 

 

1 
GRAMME

R CZ, s.r.o. 
Tachov 578 

-

 

ῒ ז

 
 

2 
GRAMME

R CZ, s.r.o. 
Tachov 1044 

-

 

ῒ ז

 
 

3 
GRAMME

R CZ, s.r.o. 
Tachov 694 

-

 

ῒ ז

 
 

4 
GRAMME

R CZ, s.r.o. 
Tachov 144 

-

 

ῒ ז

 
 

5 
GRAMME

R CZ, s.r.o. 
Tachov 382 

-

 

ῒ ז

 
 

6 
GRAMME

R CZ, s.r.o. 
Tachov 561 

-

  
 

7 
GRAMME

R CZ, s.r.o. 
Tachov 368 

-

 

ῒ ז

 
 

8 
GRAMME

R CZ, s.r.o. 
Tachov 203 

-

 

ῒ ז

 
 

9 
GRAMME

R CZ, s.r.o. 
Tachov 135 

-

 

ῒ ז

 
 

10 
GRAMME

R CZ, s.r.o. 

Velebudi

ce 
3720 

-
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ֲ  

̂ϒ̃ 
ז   ≠ 

11 
GRAMME

R CZ, s.r.o. 

Velebudi

ce 
757 

-

 

ῒ ז

 
 

12 
GRAMME

R CZ, s.r.o. 

Velebudi

ce 
15769 

-

 

ῒ ז

 
 

13 
GRAMME

R CZ, s.r.o. 
Tachov 6 

-

 
3  

14 
GRAMME

R CZ, s.r.o. 
Tachov 71 

-

 
4  

15 
GRAMME

R CZ, s.r.o. 
Tachov 170 

-

 

ῒ ז

 
 

16 
GRAMME

R CZ, s.r.o. 
Tachov 118 

-

 

ῒ ז

 
 

17 
GRAMME

R CZ, s.r.o. 
Tachov 824 

-

 

ῒ ז

 
 

18 
GRAMME

R CZ, s.r.o. 
Tachov 5854 

-

 

ῒ ז

 
 

19 
GRAMME

R CZ, s.r.o. 
Tachov 790 

-

 

ῒ ז

 
 

20 
GRAMME

R CZ, s.r.o. 
Tachov 1168 

-

 

ῒ ז

 
 

21 
GRAMME

R CZ, s.r.o. 
Tachov 644 

-

 

ῒ ז

 
 

22 
GRAMME

R CZ, s.r.o. 
Tachov 64 

-

 

ῒ ז

 
 

23 
GRAMME

R CZ, s.r.o. 
Tachov 26 

-

 

ῒ ז

 
 

24 
GRAMME

R CZ, s.r.o. 
Tachov 104 

-

 

ῒ ז

 
 

25 
GRAMME

R CZ, s.r.o. 

Velebudi

ce 
757 

-

 

ῒ ז

 
 

26 
GRAMME

R CZ, s.r.o. 
Tachov 581 

-

 

ῒ ז

 
 

                                                 
3 ╦ ᶕ ғ ҟ Ғ ɼ  ҟ Ầ ᶕ Ї 10,000,000 ᾫᾫ

Ѓ 389,602 ᾣЄɼ 

4 ╦ ᶕ ғ ҟ Ғ ɼ  ҟ Ầ ᶕ Ї 10,000,000 ᾫᾫ

Ѓ 389,602 ᾣЄɼ 
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ֲ  

̂ϒ̃ 
ז   ≠ 

27 

Grammer 

Automotive 

CZ s.r.o. 

Ļesk§ 

Lípa  
3925 

-

 

ῒ ז

 

 

28 

Grammer 

Automotive 

CZ s.r.o. 

Ļesk§ 

Lípa  
13226 

-

 

ד Ữ

 
 

29 
GRAMME

R CZ, s.r.o. 
Tachov 69 

-

 

ῒ ז

 
 

30 
GRAMME

R CZ, s.r.o. 
Tachov 16 

-

 

ῒ ז

 
 

31 
GRAMME

R CZ, s.r.o. 

Vítkov u 

Tachova 
717 

-

 

ῒ ז

 
 

 

1 
GRAMME

R CZ, s.r.o. 

Vítkov u 

Tachov

̂

̔
251/127

̃ 

14 
-

 5 
 

2 
GRAMME

R CZ, s.r.o. 

Tachov

̂

̔
2713/59

̃ 

562 
-

 

֟ ד

Ữ  
 

3 
GRAMME

R CZ, s.r.o. 

Tachov

̂

̔
2713/61

̃ 

1824 
-

 

֟ ד

Ữ  
 

4 
GRAMME

R CZ, s.r.o. 

Tachov

̂

̔
2713/62

̃ 

31 
-

  
 

5 
GRAMME

R CZ, s.r.o. 

Tachov

̂

̔
2713/11

4̃ 

2 
-

  
 

                                                 
5 Ņ ņ׃ ῳ ЃҐ Єɼ 
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ֲ  

̂ϒ̃ 
ז   ≠ 

6 
GRAMME

R CZ, s.r.o. 

Tachov

̂

̔
2713/12

0̃ 

608 
-

 

֟ ד

Ữ  
 

7 
GRAMME

R CZ, s.r.o. 

Tachov

̂

̔
2713/12

2̃ 

285 
-

 

ῒ ז

 
 

8 
GRAMME

R CZ, s.r.o. 

Tachov

̂

̔
2713/14

5̃ 

2347 
-

 

֟ ד

Ữ  
 

9 
GRAMME

R CZ, s.r.o. 

Velebudi

cê

̔ St. 

143̃  

9500 
-

 

ҙ

 
 

10 
GRAMME

R CZ, s.r.o. 

Tachov

̂

̔
2713/24

5̃ 

138 
-

  
 

11 
GRAMME

R CZ, s.r.o. 

Tachov

̂

̔
2713/24

6̃ 

6690 
-

 

֟ ד

Ữ  
 

12 
GRAMME

R CZ, s.r.o. 

Vítkov u 

Tachova

̂

̔
251/121

̃ 

2 
-

  
 

13 
GRAMME

R CZ, s.r.o. 

Vítkov u 

Tachova

̂

̔
251/122

̃ 

122 
-

 

֟ ד

Ữ  
 



 

 

356 

 

 
ֲ  

̂ϒ̃ 
ז   ≠ 

14 

Grammer 

Automotive 

CZ s.r.o. 

Ļesk§ 

Lípâ

̔

5390/5̃  

105 
-

  
 

15 

Grammer 

Automotive 

CZ s.r.o. 

Ļesk§ 

Lípâ

̔

5390/8̃  

1062 
-

 

ῒ ז

 
 

16 

Grammer 

Automotive 

CZ s.r.o. 

Ļesk§ 

Lípâ

̔
5390/22

̃ 

17216 
-

 

֟ ד

Ữ  
 

17 

Grammer 

Automotive 

CZ s.r.o. 

Ļesk§ 

Lípâ

̔
5390/30

̃ 

15 
-

 

ῒ ז

 
 

18 

Grammer 

Automotive 

CZ s.r.o. 

Ļesk§ 

Lípâ

̔
5390/31

̃ 

48 
-

 

ῒ ז

 
 

19 

Grammer 

Automotive 

CZ s.r.o. 

Ļesk§ 

Lípâ

̔
5390/32

̃ 

72 
-

 

ῒ ז

 
 

20 

Grammer 

Automotive 

CZ s.r.o. 

Ļesk§ 

Lípâ

̔
5390/42

̃ 

1222 
-

 

֟ ד

Ữ  
 

 

 



 

 

357 

 

 
ֲ  

̂ϒ̃ 
ז   ≠ 

1 

Grammer 

do Brasil 

Ltda. 

Municip

ality of 

Atibaia 

44.989,

67 

Grammer do 

Brasil Ltda.

1984 8 8

ҙ̆ ҹ

 

ⱲῈ̆

ҙ 

1 ï 1,057,85 m² ҙ

Ҋ ӄ

̕ 

2 ï ̔

Grammer do Brasil Ltda.

C̆ETESBԍ 2007 3

27 ₮

̂ No 60000560, proc. 

60.00369̃̆ ҙ ԍ

Ҋ ḱ Ҭ̕

2007 10 17

CETESB̂ No.4597̃

2007 8 17

₮ ḱ ̆

2010 12 31 ̆

ҙ Ҋ  

 

1 

Grammer 

do Brasil 

Ltda. 

Municip

ality of 

Atibaia 

14.981,

14 

20

֟

̂ Certidão 

Vintenária ̃

̂2018 11

19

̆ ҹ

30 ̃ ̆
Grammer do 

Brasil Ltda.

1984 8 8

ҙ 

ҙ 

1 ï 1,057,85 m² ҙ

Ҋ ӄ

̕ 

2 ï ̔

Grammer do Brasil Ltda.

C̆ETESBԍ 2007 3

27 ₮

̂ No 60000560, proc. 

60.00369̃̆ ҙ ԍ

Ҋ ḱ Ҭ̕

2007 10 17

CETESB̂ No.4597̃

2007 8 17

₮ ḱ ̆

2010 12 31 ̆

ҙ Ҋ  

֒ 

 



 

 

358 

 

 
ֲ  

̂ϒ̃ 
ז   ≠ 

1 

Grammer 

System doo 

Aleksinac

ҹ

ᶏ

ֲ̂

ԍ ֒

῍ ̃ 

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Varos 

- 

Location

: Jasicar 

- 

Cadastra

l Parcel: 

2951 

- 

Cadastra

l Leaf: 

283 

ҹ
17.979 

ϒ̆ῒ

Ҭ̔ 

17

ҙ

ҹ
1.099 

ϒ̕ 

ҹ
8.734 

ϒ̕ 

17

ҙ

ҹ
8.146 

ϒ 

Ҍ  

ῒ ז

 

Grammer System doo 

Aleksinac ҹ

ᶏ ֲȂ

̆ ᶏ ҹ

ט

ễ ̆֞ ễ Ȃ 

2 

Grammer 

System doo 

Aleksinac

ҹԋ

ֲ 

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Van 

Varoġi 

- 

Location

: 

Padaliġte 

- 

Cadastra

l Parcel: 

778/3 

- 

Cadastra

l Leaf: 

3050 

88 Ҍ  
 

 



 

 

359 

 

 
ֲ  

̂ϒ̃ 
ז   ≠ 

3 

Grammer 

System doo 

Aleksinac

ҹ ҙ

ֲ 

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Van 

Varoġi 

- 

Location

: 

Padaliġte 

- 

Cadastra

l Parcel: 

783/1 

- 

Cadastra

l Leaf: 

3050 

207 Ҍ  
 

 

4 

Grammer 

System doo 

Aleksinac

ҹ ҙ

ֲ 

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Van 

Varoġi 

- 

Location

: 

Padaliġte 

- 

Cadastra

l Parcel: 

783/2 

- 

Cadastra

l Leaf: 

3050 

205 Ҍ  
 

 



 

 

360 

 

 
ֲ  

̂ϒ̃ 
ז   ≠ 

5 

Grammer 

System doo 

Aleksinac

ҹԋ

ֲ 

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Van 

Varoġi 

- 

Location

: 

Padaliġte 

- 

Cadastra

l Parcel: 

785/1 

- 

Cadastra

l Leaf: 

3050 

3.385 Ҍ  
 

 

6 

Grammer 

System doo 

Aleksinac

ҹԋ

ֲ 

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Van 

Varoġi 

- 

Location

: 

Padaliġte 

- 

Cadastra

l Parcel: 

786/1 

- 

Cadastra

l Leaf: 

3050 

1.886 Ҍ  
 

 



 

 

361 

 

 
ֲ  

̂ϒ̃ 
ז   ≠ 

7 

Grammer 

System doo 

Aleksinac

ҹ ҙ

ֲ 

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Van 

Varoġi 

- 

Location

: 

Padaliġte 

- 

Cadastra

l Parcel: 

787/2 

- 

Cadastra

l Leaf: 

3050 

155 Ҍ  
 

 

8 

Grammer 

System doo 

Aleksinac

ҹԋ

ֲ 

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Van 

Varoġi 

- 

Location

: 

Padaliġte 

- 

Cadastra

l Parcel: 

787/2 

- 

Cadastra

l Leaf: 

3050 

2.839 Ҍ  
 

 



 

 

362 

 

 
ֲ  

̂ϒ̃ 
ז   ≠ 

9 

Grammer 

System doo 

Aleksinac

ҹԓ ҙ

ֲ 

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Van 

Varoġi 

- 

Location

: 

Padaliġte 

- 

Cadastra

l Parcel: 

789/6 

- 

Cadastra

l Leaf: 

3050 

11.283 Ҍ  

 

2014 8 19 ̆ҹ

ȁ

ӄ ӊ ̆ ҹ

Jugorosgaz ad Beograd

 

10 

Grammer 

System doo 

Aleksinac

ҹԓ ҙ

ֲ 

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Van 

Varoġi 

- 

Location

: 

Padaliġte 

- 

Cadastra

l Parcel: 

789/6 

- 

Cadastra

l Leaf: 

3050 

18.650 Ҍ  

 

2014 8 19 ̆ҹ

ȁ

ӄ ӊ ̆ ҹ

Jugorosgaz ad Beograd

 



 

 

363 

 

 
ֲ  

̂ϒ̃ 
ז   ≠ 

11 

Grammer 

System doo 

Aleksinac

ҹ ҙ

ֲ 

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Van 

Varoġi 

- 

Location

: 

Padaliġte 

- 

Cadastra

l Parcel: 

789/7 

- 

Cadastra

l Leaf: 

3050 

1 Ҍ  

 

 

12 

Grammer 

System doo 

Aleksinac

ҹῒֲזҹ

ֲ 

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Van 

Varoġi 

- 

Location

: 

Padaliġte 

- 

Cadastra

l Parcel: 

789/7 

- 

Cadastra

l Leaf: 

3050 

77 Ҍ  

 

2014 8 19 ̆ҹ

Grammer

̆ԍ

̆ Jugorosgaz ad 

Beograd ễ₮

 

2014 8 19 ̆ҹ

ȁ

ӄ ӊ ̆ ҹ

Jugorosgaz ad Beograd

 



 

 

364 

 

 
ֲ  

̂ϒ̃ 
ז   ≠ 

13 

Grammer 

System doo 

Aleksinac

ҹῒז

ֲ 

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Van 

Varoġi 

- 

Location

: 

Padaliġte 

- 

Cadastra

l Parcel: 

4979/2 

- 

Cadastra

l Leaf: 

3050 

11.712 Ҍ  
 

 

 

1 

Grammer 

System doo 

Aleksinac  

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Varos 

- 

Location

: Jasicar 

- 

Cadastra

l Parcel: 

2951 

- 

Cadastra

l Leaf: 

283 

750 Ҍ  Ⱶ   



 

 

365 

 

 
ֲ  

̂ϒ̃ 
ז   ≠ 

2 

Grammer 

System doo 

Aleksinac  

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Varos 

- 

Location

: Jasicar 

- 

Cadastra

l Parcel: 

2951 

- 

Cadastra

l Leaf: 

283 

2659 

 
Ҍ  

ѿ

֟  
 

3 

Grammer 

System doo 

Aleksinac  

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Varos 

- 

Location

: Jasicar 

- 

Cadastra

l Parcel: 

2951 

- 

Cadastra

l Leaf: 

283 

2969 Ҍ  
ԋ

֟  
 



 

 

366 

 

 
ֲ  

̂ϒ̃ 
ז   ≠ 

4 

Grammer 

System doo 

Aleksinac  

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Varos 

- 

Location

: Jasicar 

- 

Cadastra

l Parcel: 

2951 

- 

Cadastra

l Leaf: 

283 

868 Ҍ  
ѿ ד

 
 

5 

Grammer 

System doo 

Aleksinac  

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Varos 

- 

Location

: Jasicar 

- 

Cadastra

l Parcel: 

2951 

- 

Cadastra

l Leaf: 

283 

140 Ҍ  
ԋ ד

 
 



 

 

367 

 

 
ֲ  

̂ϒ̃ 
ז   ≠ 

6 

Grammer 

System doo 

Aleksinac  

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Varos 

- 

Location

: Jasicar 

- 

Cadastra

l Parcel: 

2951 

- 

Cadastra

l Leaf: 

283 

53 Ҍ  
҈ ד

 
 

7 

Grammer 

System doo 

Aleksinac  

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Varos 

- 

Location

: Jasicar 

- 

Cadastra

l Parcel: 

2951 

- 

Cadastra

l Leaf: 

283 

23 Ҍ    



 

 

368 

 

 
ֲ  

̂ϒ̃ 
ז   ≠ 

8 

Grammer 

System doo 

Aleksinac  

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Varos 

- 

Location

: Jasicar 

- 

Cadastra

l Parcel: 

2951 

- 

Cadastra

l Leaf: 

283 

128 Ҍ    

9 

Grammer 

System doo 

Aleksinac  

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Varos 

- 

Location

: Jasicar 

- 

Cadastra

l Parcel: 

2951 

- 

Cadastra

l Leaf: 

283 

123 Ҍ    



 

 

369 

 

 
ֲ  

̂ϒ̃ 
ז   ≠ 

10 

Grammer 

System doo 

Aleksinac  

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Varos 

- 

Location

: Jasicar 

- 

Cadastra

l Parcel: 

2951 

- 

Cadastra

l Leaf: 

283 

312 Ҍ    

11 

Grammer 

System doo 

Aleksinac  

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Varos 

- 

Location

: Jasicar 

- 

Cadastra

l Parcel: 

2951 

- 

Cadastra

l Leaf: 

283 

32 

 
Ҍ    



 

 

370 

 

 
ֲ  

̂ϒ̃ 
ז   ≠ 

12 

Grammer 

System doo 

Aleksinac  

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Varos 

- 

Location

: Jasicar 

- 

Cadastra

l Parcel: 

2951 

- 

Cadastra

l Leaf: 

283 

3 Ҍ    

13 

Grammer 

System doo 

Aleksinac  

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Varos 

- 

Location

: Jasicar 

- 

Cadastra

l Parcel: 

2951 

- 

Cadastra

l Leaf: 

283 

9 Ҍ  

ѿ

 

 



 

 

371 

 

 
ֲ  

̂ϒ̃ 
ז   ≠ 

14 

Grammer 

System doo 

Aleksinac  

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Varos 

- 

Location

: Jasicar 

- 

Cadastra

l Parcel: 

2951 

- 

Cadastra

l Leaf: 

283 

33 Ҍ  

ԋ

 

 

15 

Grammer 

System doo 

Aleksinac

ҹ ֲ 

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Varos 

- 

Location

: Jasicar 

- 

Cadastra

l Parcel: 

2951 

- 

Cadastra

l Leaf: 

283 

12 Ҍ  

ⱳ

ễ

ҙ 

̆

ᶏ ̆Һ

῏ ‰ ̆ᵖ ԍ

ñ ò̆ ᶏ

ⱬ

̕ 

ῒז ז

≠̕ 

Grammer System doo 

Aleksinac ҙ

ῒҙⱵ ȁ

̆ ҙ

ᶏ ⌠ ῏

ᴋᵥ ȁ Ȃ 



 

 

372 

 

 
ֲ  

̂ϒ̃ 
ז   ≠ 

16 

Grammer 

System doo 

Aleksinac

ҹ ֲ 

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Varos 

- 

Location

: Jasicar 

- 

Cadastra

l Parcel: 

2951 

- 

Cadastra

l Leaf: 

283 

17 Ҍ  
֟ 

6̆

ᶏ ̆Һ

῏ ‰ ̆ᵖ ԍ

ñ ò̆ ᶏ

ⱬ

̕ 

Grammer System doo 

Aleksinac ҙ

ῒҙⱵ ȁ

̆ ҙ

ᶏ ⌠ ῏

ᴋᵥ ȁ Ȃ 

17 

Grammer 

System doo 

Aleksinac  

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Van 

Varoġi 

- 

Location

: 

Padaliġte 

- 

Cadastra

l Parcel: 

783/1 

- 

Cadastra

l Leaf: 

3050 

207 Ҍ  
№

 

ҙ

̆ ҳ

῏ פ ̆

̕ 

Grammer System doo 

Aleksinac ̔̂ 1 7̃83/1

҉ № ֽ

ѿ № ԍẢ ᶏ ̆

ғ ҙⱵ

ῒ̆ᵩ № ᶏ ̕

̂2̃ ᶏ

⌠ ῏ ᴋᵥ

̂̕3̃ ԍ
Grammer System doo 

Aleksina ӯ ҙץ

╠ ̕ 

ῒז ז

≠Ȃ 

                                                 
6 Grammer System doo Aleksinac ᶱᶕ Їᵜ ῎

ҟ ɼ 



 

 

373 

 

 
ֲ  

̂ϒ̃ 
ז   ≠ 

18 

Grammer 

System doo 

Aleksinac  

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Van 

Varoġi 

- 

Location

: 

Padaliġte 

- 

Cadastra

l Parcel: 

783/2 

- 

Cadastra

l Leaf: 

3050 

205  Ҍ  
№

 

ҙ

̕ 

Grammer System doo 

Aleksinac ̆783/2

҉ №

ᶏ ̆ғ ҙⱵ

̕ 

ῒז ז

≠Ȃ 

19 

Grammer 

System doo 

Aleksinac  

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Van 

Varoġi 

- 

Location

: 

Padaliġte 

- 

Cadastra

l Parcel: 

787/2 

- 

Cadastra

l Leaf: 

3050 

155 Ҍ  
 

ҙ 66 m2

ᶏ ̆ῒᵩ

№ ᶏ ̕ 

Grammer System doo 

Aleksinac ̆ ᶏ

№ ҙ

ᶏ ̆Ӟ ῒҙⱵ

֟ ̆

⌠ҍӊ ῏ ᴋᵥ

̕ ╠ ⅞

№ ҙᶏ ̕ 

ῒז ז

≠Ȃ 



 

 

374 

 

 
ֲ  

̂ϒ̃ 
ז   ≠ 

20 

Grammer 

System doo 

Aleksinac  

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Van 

Varoġi 

- 

Location

: 

Padaliġte 

- 

Cadastra

l Parcel: 

789/6 

- 

Cadastra

l Leaf: 

3050 

9.338 Ҍ  

1 ҙ

-

ҙ -

 

 

21 

Grammer 

System doo 

Aleksinac  

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Van 

Varoġi 

- 

Location

: 

Padaliġte 

- 

Cadastra

l Parcel: 

789/6 

- 

Cadastra

l Leaf: 

3050 

1.487 Ҍ  

2 ҙ

-

ҙ -

ד  

 



 

 

375 

 

 
ֲ  

̂ϒ̃ 
ז   ≠ 

22 

Grammer 

System doo 

Aleksinac  

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Van 

Varoġi 

- 

Location

: 

Padaliġte 

- 

Cadastra

l Parcel: 

789/6 

- 

Cadastra

l Leaf: 

3050 

376 Ҍ  

3 ҙ

- -

 

 

 

23 

Grammer 

System doo 

Aleksinac  

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Van 

Varoġi 

- 

Location

: 

Padaliġte 

- 

Cadastra

l Parcel: 

789/6 

- 

Cadastra

l Leaf: 

3050 

55 Ҍ  

4 ҙ

- -

Ҁ 

 



 

 

376 

 

 
ֲ  

̂ϒ̃ 
ז   ≠ 

24 

Grammer 

System doo 

Aleksinac  

- 

Cadastra

l 

Municip

ality: 

Aleksina

c Van 

Varoġi 

- 

Location

: 

Padaliġte 

- 

Cadastra

l Parcel: 

789/6 

- 

Cadastra

l Leaf: 

3050 

27 Ҍ  

5 ҙ

- -

  

 

 

֒ 

 

1 

GRAMME

R 

AUTOMOT

IVE 

SLOVENIJ

A 

proizvodnja 

delov 

notranje 

opreme 

d.o.o. 

 

Slovenj 

Gradec, 

Celjska 

cesta 45  

3,536  
 

 

2 

GRAMME

R 

AUTOMOT

IVE 

SLOVENIJ

A 

proizvodnja 

delov 

notranje 

opreme 

d.o.o. 

Slovenj 

Gradec, 

Celjska 

cesta 45  

2,911  
 

ҙ҉ ̔

̂1̃ ҉ ԍ

ᴋᵥᶏ

֜ ΐ̂̕ 2̃ҍῒזᶏ

̂ no. 

832/30, c.m. 853 Ġmartno 

pri Slovenj Gradcũ

ֲ ᴍ῍

 



 

 

377 

 

 
ֲ  

̂ϒ̃ 
ז   ≠ 

3 

GRAMME

R 

AUTOMOT

IVE 

SLOVENIJ

A 

proizvodnja 

delov 

notranje 

opreme 

d.o.o. 

Slovenj 

Gradec 
289  

 
 

4 

GRAMME

R 

AUTOMOT

IVE 

SLOVENIJ

A 

proizvodnja 

delov 

notranje 

opreme 

d.o.o. 

Slovenj 

Gradec, 

Celjska 

cesta 45  

700  
 

 

5 

GRAMME

R 

AUTOMOT

IVE 

SLOVENIJ

A 

proizvodnja 

delov 

notranje 

opreme 

d.o.o. 

Slovenj 

Gradec 
292  

 

ҙ҉ ̔

ᾛ  Evrozeit d.o.o. ῒ

҉ ȁ Ả ̂ᴋ

ᵥ ̃ 

6 

GRAMME

R 

AUTOMOT

IVE 

SLOVENIJ

A 

proizvodnja 

delov 

notranje 

opreme 

d.o.o. 

Slovenj 

Gradec, 

Celjska 

cesta 45  

588  
 

ҙ҉ ̔

̂1̃ ҉ ԍ

ᴋᵥᶏ

֜ ΐ̂̕ 2̃ҍῒזᶏ

̂ no. 

832/30, c.m. 853 Ġmartno 

pri Slovenj Gradcũ

ֲ ᴍ῍

 



 

 

378 

 

 
ֲ  

̂ϒ̃ 
ז   ≠ 

7 

GRAMME

R 

AUTOMOT

IVE 

SLOVENIJ

A 

proizvodnja 

delov 

notranje 

opreme 

d.o.o. 

Slovenj 

Gradec, 

Celjska 

cesta 45  

544  
 

 

8 

GRAMME

R 

AUTOMOT

IVE 

SLOVENIJ

A 

proizvodnja 

delov 

notranje 

opreme 

d.o.o. 

Slovenj 

Gradec 
874  

 

ҙ҉ ̔

̂1̃ ҉ ԍ

ᴋᵥᶏ

֜ ΐ̂̕ 2̃ҍῒזᶏ

̂ no. 

832/30, c.m. 853 Ġmartno 

pri Slovenj Gradcũ

ֲ ᴍ῍

 

9 

GRAMME

R 

AUTOMOT

IVE 

SLOVENIJ

A 

proizvodnja 

delov 

notranje 

opreme 

d.o.o. 

Slovenj 

Gradec,  
100  

 
 

10 

GRAMME

R 

AUTOMOT

IVE 

SLOVENIJ

A 

proizvodnja 

delov 

notranje 

opreme 

d.o.o. 

Slovenj 

Gradec, 

Celjska 

cesta 45  

151  
 

 



 

 

379 

 

 
ֲ  

̂ϒ̃ 
ז   ≠ 

11 

GRAMME

R 

AUTOMOT

IVE 

SLOVENIJ

A 

proizvodnja 

delov 

notranje 

opreme 

d.o.o. 

Slovenj 

Gradec,  
324  

 
 

 

1 

GRAMME

R 

AUTOMOT

IVE 

SLOVENIJ

A 

proizvodnja 

delov 

notranje 

opreme 

d.o.o. 

Slovenj 

Gradec, 

Celjska 

cesta 45 

5,529  
ᵟ

 
 

2 

GRAMME

R 

AUTOMOT

IVE 

SLOVENIJ

A 

proizvodnja 

delov 

notranje 

opreme 

d.o.o. 

Slovenj 

Gradec 
54  

ᵟ

 
 

3 

GRAMME

R 

AUTOMOT

IVE 

SLOVENIJ

A 

proizvodnja 

delov 

notranje 

opreme 

d.o.o. 

Slovenj 

Gradec, 

Celjska 

cesta 

45A 

185.9  ҙ  
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ֲ  

̂ϒ̃ 
ז   ≠ 

ῒ 

7 

1 

GRAMME

R Koltuk 

Sistemleri 

Sanayi ve 

Ticaret 

Anonim 

ķirketi 

City: 

Bursa 

District: 

Osmang

azi 

Neighbo

rhood: 

Alasar 

Sheet 

No. 

H22A22

D1B 

Block 

No. 7591 

Parcel 

No. 5 

17,965.

88 
 

ד̕

 

2018 11 14 ̆

VDR̂5.23.1.1.3̃

Ḥ ̆῍ ң

ז ≠̔ 

̂1̃ ֟ҙ

̂OIZ̃ 4562

18 Ҍ̆ꜚ֟Ҍ

№ ҈ ̕ 

̂2̃ ѿ

2006 11 8

2006/159 ‗

֟ 2006 12 15

9538 Ὲ₱̆

2006 3 20 5105

῏ԍ Ҍꜚ֟

№ ꜚ̆

ᵬ 3194

18 Ȃ ҉

̆ ҙᵝԍ

ῤ̆

֟ ֲ ’

Ҋ  

 

 

                                                 
7 Ὶ ЇҒ ֥ ӫЇ Ḫ ԓ ֥ ӫЖ

֥ ӫ׃ ҿ Grammer Turkey ɼ 
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ֲ  

̂ϒ̃ 
ז   ≠ 

1 

Toledo 

Molding & 

Die, Inc. 

1429 

Coining 

Dr. 

Toledo, 

OH 

43612 

̔
6.45 

֡̕ 

̔
34,005 

 

Ҍ 8 

ῒ Ҭ ѿ

ԍ

ȁֲ

ⱬ ȁ

Ⱶ

ᴪ

Ὲ

Ⱳ Ὲ

Ȃ 

ѿ

№ ԍ

ҹ

 

Ҍ 9 

2 

Toledo 

Molding & 

Die, Inc. 

4 E. 

Laskey 

Rd. 

Toledo, 

OH 

43612 

̔
4.54 

֡̕ 

̔
42,800

 

Ҍ  

ȁ

ῒ

ז Ὲ

ⱳ

ȁ└

└

ꜚ 

Ҍ  

3 

Toledo 

Molding & 

Die, Inc. 

515 E. 

Gypsy 

Ln. 

Bowling 

Green, 

OH 

43402 

̔
10.97 

֡̕ 

̔
175,25

0

 

Ҍ  
ꜚ 

Ҍ  

                                                 

8 Ї ҅ Ғ ┼ɼ Ї ԓᴑᵫ ᵩ ЇŅ ņ Ғ

ɼ 

9 Ї Ї Ғ ᶕ ɼ 
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ֲ  

̂ϒ̃ 
ז   ≠ 

4 

Toledo 

Molding & 

Die, Inc. 

24086 

SR 697 

Delphos, 

OH 

45833 

̔
39.3 

֡̕ 

̔
178,59

2

 

Ҍ  ꜚ └

 

Ҍ  

5 
TMD WEK 

North LLC 

1085 

Jefferson

- 

Eaglevill

e Rd. 

Jefferson

, OH 

44047 

̔

10 

֡̕ 

̔
110,00

0

 

Ҍ  
ꜚ 

Ҍ  

6 

Toledo 

Molding & 

Die, Inc.  

300 

Crawfor

d St. 

Carey, 

OH 

43316 

̔
4.88 

֡̕ 

̔
76,000 

 

Ҍ  

ֽ ԍ

Ȃ

ḱ ΐȁ

ᵩ

Ȃ 

Ҍ  

 

 

1 

Grammer 

Automotive 

Espanola, 

S.A. 

Av. Cadi 

no. 57, 

esc. 1, 

pl.01, pt. 

01, del 

(P.I.S.P.

M.), 

Olerdola 

(Barcelo

na) 

2,634 Ҍ  ⱲῈ ֲ 

2 

Grammer 

Automotive 

Espanola, 

S.A. 

Av. Cadi 

no. 57, 

esc. 1, 

pl.00, pt. 

02, del 

(P.I.S.P.

M.), 

Olerdola 

(Barcelo

na) 

1,079 Ҍ ד   ֲ 
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ֲ  

̂ϒ̃ 
ז   ≠ 

1 

Grammer 

Seating 

Systems 

Limited 

Willenha

ll Lane, 

Bloxwic

h ᶷ

 

 Ҍ  

ԍ

ȁ Ữ

ԍ
Gramme

r

Ⱳ Ὲ

ד

 

Ҋ  
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1. ᾟ ֟ ԍMidland Commercial Properties Limited (ñMCPò) ҍ Grammer Seating 

Systems Limitedԍ 1982 10 27 ̂ñ1982 ò̃ Ȃ 

ᵬҹ ֲ MCP ῒ ֲ 1982 ҬḠ Ҋץ ≠̔ ҹ WM129295

̂ ̃ ҍῒ  

ᾟ ֟Ҭ ᾟ ֟ Ҋ Ҋ ȁ ȁ ȁ ץ

/׆ ῒ҉ ᴋᵥ Ҍ ȁ ȁ ᵣ ⱬ

ᶫѿץ ֲ ֲᶏ ≠̆ҍ ֟ ֲ ֲ῍ ᶏ

ᾟ ֟Ȃ ̆Ӟ ῏ ȁῒז ȁ ȁḱ ȁ ḱ

≠̆̂ ֓ ≠̃ ԍץҊ Ⱶ ҙ ҹ ₮ Ҋ

ḱ № Ȃ1982ט ̆ ᶏ ֓ ≠ ⁞

̆ ғ ᴋᵥ ḱ ̕ 

ᾟ ֟ ҉ ҙ ȁ ȁ ≠ Ḃץ̆

Grammer Seating Systems LimitedMCPץ ̆

ῤ ᾟ ֟ ῀ ≠ Ḃץ̆ ֓ ȁ

ḱ ̆ ᾟ ֟҉ ≠̕ 

’Ҋҹԅ ҉ ῀ ᾟ ֟ ≠

ȂMCP ᶏ ≠ ⁞ ̆ ễ ̕ 

MCP Felgrange Limited ױז ȁ Ⱶֲ ȁף ץֲ ҍױז Grammer 

Seating Systems Limited̓̀ ֲ ױז̆ Ⱶֲ ȁף ץֲ ױז

ץֲ ῒז Ạ ֲ̆ ᵥ ᵥ ֣ ҍᶏ ֣

ᴋᵥ MCP Felgrange Limited ῏ ≠̆ ҉ ̂ñ ò̃Ȃ

1982 ᶏ ≠ ֲ ט ȁḱ ̕  

1972 10 27 ᴋᵥ № ≠ ╠ץ ֲ ҉Ả

≠Ȃ1982 ᶏ ≠ ֲ ט ȁḱ ̆

ᴋᵥֲȁῈ ᴑҙ ≠Ả ֽ ԍ ↓ Ȃ 

1982 Ҍ MCP ᶫ ̆ ғ ᴋᵥ ῏

Ȃ ̆ ă b̆c̆d e Ҭ ⌠ ᶛ ט ᴋᵥ

҈ ӈⱵ Grammer Seating Systems LimitedMCP

₮ └ Ȃ1982 ̆Grammer Seating Systems LimitedҌ

MCP ᴋᵥ ᶏ ֣ ᾣ ≠ȂGrammer 

Seating Systems Limitedץᴋᵥ ׆̆ MCP Ҭ ֣ ᾣ

≠ ҹ MCP Ȃ 

1982 ף Grammer UK ḱ ȁ ̆ᵖ

֣ ≠ ῒז ᶛ ט Ȃᵖ 1982 ᶫ

̆ғ ᴋᵥ Ȃ ̆Grammer Seating Systems Limited

ᶛ ҈ ₮ └ Ȃ 

2. ᾟ ֟ ᴪ̂ץҊ ñ ᴪò̃ Nonesuch PropertieŝEast 

Midlands̃ Limited̂ Ҋץ ñNonesuchòԍ̃ 1975 2 12 Ԛ

ΐ Ȃ̂ץҊ ñ1975 ò̃  

1975 Ҋ̔ 

ᾧ Ԋᴪ 1954 ̂פ ḱ └ ̃ 151̂ 1̃

Ҋ ῏ ֓ Ԛ ӈⱵ̆ᵖ Ԋᴪ ԍ ᴪ ῏ ῃ ῒ

ӈⱵ̆ז Ԋᴪ ӈⱵ֟ ᴋ ễ̕ 

Ҍ ᴋᵥ ȁ ᴋᵥ ԚҬ 30 ῤ Ԛ ᴋᵥ

̆ ᶏ Ԋᴪ 1957 ̂ ̃ ᴋȁ
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ט ῒז ҹȁҍ ῏ ֟ ԍ ᴋᵥῒז ҹ Ԋᴪ̕ 

ᴋ̂ Nonesuch ᴋ̃ץ ₡Ṣ 1957 ñ ̂ ̃

òפ ῒז Ԛȁῒ ᾟ ̂ ᴋᵥ ̃

ῒ ᴋᵥ ᴋ Ԋᴪ ễ̕ 

Һ ҙῤ ᴋᵥ Ԛץӥ Ԋᴪ̆ Ԋᴪ ץ ֓

Ԛ ꜚ ӥ ̕  

ֲז ῏ Ԋᴪ 1975 ’Ҋ̆Ҍ ᴋᵥ Ԛ ῒ

Ҭᴋᵥ №̆Ҍ ԇᴋᵥֲ ᵣ ᴋᵥ≠ ̆Ҍ ᾛ ᴋᵥֲ Ԛ

̆Ҍ ‰ ֲז ᶏ ῃ ᴋᵥ ԚȂ 

֓ Ҍ ̆p ᵬ̆ҹ ᴋ̆ᵥᵬҹ └

ᾟ ֟Ҭ̆ Grammer Seating Systems 

LimitedȂ 

1975 Ҋץ └ ̆ ֓ Ȃ

̆Grammer Seating Systems Limited Ҍᴪ̔ 

ԊᴪԊᾢӥ ̆₮ԍᴋᵥ Ԛ ᶏ ᾛ ᶏ ̕ 

ȁ Ԛ҉ ԚҬ̆ ᴋᵥ ԚҬ 30

ῤ̆ ᴋᵥ ץ ᴋᵥ ̆ Ҍ Ԋᴪץ

ӥ Ԋᾢ ‰ ↕ ̕  

Ԋᴪ ӥ ᴋᵥ ῀ Ԛῤ̆ ↕Ҍ ῒҬ ᴋᵥ

ᶫ ȁ ֟ ֲ ῒ

ᴪ ᴋᵥ ᵬ Ȃ 

1975 ҹ ԊᴪḠ ԅ ԚҊ Ԛ ’Ҋ ԍ Ԋᴪ

ῒז ≠̆ ԚҊ Ҭ ᴋᵥ ԚҬ ᴋᵥ Ԛ

ᶏ ῒז ῒᴋᵥ ᾟ ≠̆̂ Ԋᴪ̃ ӈⱵҹ Ԛ ῒ ᾟ

ᴋᵥ ῒ҉ ҉ Ҋ ᶷ ̆ ғ

Ҍ ᴋᵥ Ԋᴪ ᴋᵥῒֲז 1975 2 12 ӊ╠ ᴋᵥ ᵬҙ

Ȃ 

3. Walsall WS1 1LNҍ The Bridge Midland Bank plc ӥ ᾟ

֟ ҉ Ȃ ӥ ӥ̆ ҹ ⌠

ῒ ᴆ̆ ӥ ᾟ ֟ Ȃ 

4. ⌠ Grammer Seating Systems LimitedDN Logistics David Pedlerᾢ

Ḥ₱ ῒ̆Ҭ DN Logisticsץ 250 ⱴ ṿ ᴇ №ⱲῈ Ȃᴋ

ᵥѿ ╠ 3 ҩ ȂḤ₱Ҭ ᶫ Ḥ ̆ Ҍ

ᴪ ᾟ ֟ Һ ֟ Ȃ ҹ 1954 қ

̆DN Logistics ΐ ᶏ Ḡ Ȃ ╠ ᴋᵥ

ᴆȂ Grammer ₮῏ԍ 1954 қ

Ḡ ӊ ̆ᵖ ⌠ Ȃ 

ד̆ .5 Ҭ ѿ № ԍ ҈ ỮȂ ᴋᵥҍ ᶏ

῏ ᴆ̆ ᶏ Ȃ Ӟ ᴋᵥ ῏ ᶏ

̆ ᴪ ᾟ ֟ Һ ֟ Ȃ 1954 қ

̆ ҹ ֣ Ḡ ̆ ғ ⌠ᴋᵥ

ᴆȂ Grammer ₮῏ԍ 1954 қ

Ḡ ӊ ̆ᵖ ⌠ Ȃ 

6. ᾟ ֟ ԍ Grammer Seating Systems LimitedSurjit Singhӊ ̆

ҹWM965325 ̂ñ2010 ò̃  
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ֲ  

̂ϒ̃ 
ז   ≠ 

2010 Ḡ ԅ Surjit Singh ῒ ᵬҹ ֲ Ҋ ≠̔ 

Surjit Singh Ⱶֲ ȁף ֲȁ ᵬҹ ῒ ̆ ᴋᵥ

Ṝȁҹᴋᵥ ֓ ₮ ҉֣ ȁҌ ̆ Ȃ2010

̆ ᶏ ≠ Ҍ ̆ ט ḱ

№Ȃᵖ 2̆010 Ҍ ᶫ ̆ ғ ᴋᵥ Ȃ

̆Grammer Seating Systems LimitedSurjit Singh └

̕ט  

2010 3 31 80 ῤ̆ Ҋ ȁ ȁ ȁ ȁ ȁ ῒ

ᴰז ׃ Ҍ ᾟ ֟ӊῤȁӊ҉ ӊҊ / ȁ

ȁ ᵣ ⱬ ץ̆≠ ҍ ֓Ҋ ȁ ȁ ȁ ȁ ῒזᴰ

ᵣ ῃ ≠ Ȃ 

2 

Grammer 

Seating 

Systems 

Limited 

Willenha

ll Lane, 

Bloxwic

h ᶷ

 

 Ҍ  

ԍ

ȁ Ữ

ԍ
Gramme

r

Ⱳ Ὲ

ד

 

Ҋ  
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1. Һ ֟ ԍ 1975 Ȃ1975 ῤ Ҋ̔ 

Ҋ̆ 1954 ̂פ ḱ └ ̃ 151̂ 1̃

ῒזӈⱵ̆ Һ ֟ Ԛ ῃ ῒז ᴋᵥӈⱵ̆ ԍ

ᴪ ᴋᵥ ҹ ΐ ⱬ ӈⱵ̆ Ḡ Ԋᴪᾧԍ ӈⱵ ֟

ᴋ̕ 

Ҍ ᴋᵥ ȁ ᴋᵥ ԚҬ 30 ῤ Ԛ ᴋᵥ

̆ ᶏ Ԋᴪ 1957 ̂ ̃ ᴋȁ

ט ῒז ҹ̆ҍ ῏ ֟ ԍ ᴋᵥῒז ҹ Ԋᴪ̕ 

ᴋ̂ Nonesuch ᴋ̃ץ ₡Ṣ 1957 ̂ ̃ פ

ῒז Ԛȁῒ ᾟ ̂ ᴋᵥ ̃ ῒ

ᴋᵥ ᴋ Ԋᴪ ễ̕ 

Һ ҙῤ ᴋᵥ Ԛץӥ Ԋᴪ̆ Ԋᴪ ץ ֓

Ԛ ꜚ ӥ ̕  

ֲז ῏ Ԋᴪ 1975 ’Ҋ̆Ҍ ᴋᵥ Ԛ ῒ

Ҭᴋᵥ №̆Ҍ ԇᴋᵥֲ ᵣ ᴋᵥ≠ ̆Ҍ ᾛ ᴋᵥֲ Ԛ

̆Ҍ ‰ ֲז ᶏ ῃ ᴋᵥ ԚȂ 

Ҍ Ȃᵖ ᵬ̆ҹ ̆ᴋᵥ └ ̂

̃ ҍҺ ֟ ῏ Grammer Seating Systems LimitedȂ 

1975 Ҋץ └ ̆ ֓ ֲ Ȃ ̆

Grammer Seating Systems Limited Ҍᴪ̔ 

ԊᴪԊᾢӥ ̆ᶏ ԍᴋᵥ ╠ ᾛ Ԛ̕ 

ȁ Ԛ҉ ԚҬ̆ ᴋᵥ ԚҬ 30

ῤ̆ ᴋᵥ ץ ᴋᵥ ̆ Ҍ Ԋᴪץ

ӥ Ԋᾢ ‰ ↕ ̕  

Ԋᴪ ӥ ᴋᵥ ῀ Ԛῤ̆ ↕Ҍ ῒҬ ᴋᵥ

ᶫ ȁ ֟ ֲ ῒ

ᴪ ᴋᵥ ᵬ Ȃ 

1975 ҹ ԊᴪḠ ԅ ԚҊ Ԛ ’Ҋ ԍ Ԋᴪ

ῒז ≠̆ ԚҊ Ҭ ᴋᵥ ԚҬ ᴋᵥ Ԛ

ᶏ ῒז ῒᴋᵥ ᾟ ≠̆̂ Ԋᴪ̃ ӈⱵҹ Ԛ ῒ ᾟ

ᴋᵥ ῒ҉ ҉ Ҋ ᶷ ̆ ғ

Ҍ ᴋᵥ Ԋᴪ ᴋᵥῒֲז 1975 2 12 ӊ╠ ᴋᵥ ᵬҙ

Ȃ 

2. Һ ֟ ԍ Felgrange Limited Grammer Seating Systems Limitedӊ ԍ 1979

9 19 ̂ñ1979 ò̃  

1979 ԇ MCP ≠̆ Grammer Seating Systems Limitedӥ

’Ҋ̆ 1979 9 19 ӊ╠ḱ ҍ ֟ᴋᵥ № ῏ ᴋᵥ

└ ̆ ⱴ 1979 9 19 ӊ╠

̆Ӟ ױ ҍ 1979 Ҭ └ Ȃ 1979

Ҭ ᴋᵥῤ Ҍ Felgrange Limited ῒ ֲ Ḡ

₮ Ҍ ҹWM74568̂ ñḠ ò̃ ῃ № ≠

└̆ᵖᴋᵥ └ ⌠ Grammer Seating Systems LimitedԊᾢ

ӥ ‰ └̆ Grammer Seating Systems Limited֞ ῒ זῒץ ҹ

ҹ Felgrange Ὲ MCP ῒᴋᵥ № └ ץ ḱ

Felgrange Ὲ MCP ῒ ֟ ֲ ȁῒᴋᵥ №
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№Ḡ ≠̆p ₮ ≠ ’Ҋ̆ ≠ ֽ №

ֲ ᶏȂ 

1979 Ḡ ԅ Felgrange Limited ῒ ᵬҹ ֲ Ҋ ≠̔ 

Һ ֟Ҋ Ҋ ȁ ȁ ȁ ⱬ ȁ ȁ ̆

Ҍ / Ḡ ҉ ҳ ῒ҉ ᴋᵥ ȁ ȁ

ⱬ ≠̆ ֓ ≠ ҍḠ ҉ ῍ ᶏ

Ȃ ῀ ῒז ԍ ȁ ȁḱ ȁ ῒז ̆

֓ ≠ ԍҊ № ḱ ̆ט ֓ Grammer 

Seating Systems Limited Ҋ Ⱶ ҙ Ȃ

ᶏ ֓ ≠ ̆ ғ ᴋᵥ ̕ 

҉Ḡ ҉ ҙ ȁ ȁ Һ ֟

Ḃץ̆ Grammer Seating Systems LimitedFelgrange Limited

ῒ ῍ ῍ ץ̆ Һ ֟ ῤ

ḱץ Һ ֟҉ ȁ ῏ ≠̕ 

ҹ̆ ҉ ῀ Һ ֟ ≠ F̆elgrange 

Limited ᶏ ≠ ⁞ ̕  

ױז Ⱶֲ ȁף ץֲ ҍױז Grammer Seating Systems Limited̓̀

ֲ ȁױז Ⱶֲ ȁף ץֲ ױז ֲ ץ ῒז ᴋᵥ

҉ ױז ԍ № ᶛ ԇ ̂

̃ ≠Ȃ 

1979 Ҍ ᶫ ̆ ғ ᴋᵥ Ȃ Ğrammer 

Seating Systems Limited ῏ ҈ └ ă b̆c̆d k Ҭ

҈ ӈⱵ̆ ᶛ ט ᴋᵥ Ȃ 

1979 Ҋץ ̔ 

Felgrange Limited ῒ ҹῒ ᴋᵥ ᶏ

Ҍ └ ↕ ̕ 

Ҍ ҉ ⱴᴋᵥ ̆ ῒ ᴋᵥ ȁ ̕ 

ᴋᵥ Ṝ Ḡ Һ ֟ ῤ ̕ 

ᴋᵥ Ṝ̆ ԍ ₮ Ḡץ̆ Һ ֟ ῏ ̕ 

ѿ℗ ̆ Ḡ׆Һ ֟Ҭ ׆ Felgrange Limited ֟

Ҍ 45№ ̕ 

Ҍ Һ ֟ ᴋᵥ № ᴋᵥ № ῃ Ὲ ̕  

ḱ ȁ Ḇᶏḱ ȁ ῒҊ ᴋᵥҊ ȁ ȁ

̆ ט ᾧ ῏ ₮̆p ԍ ҙ ҙ ḱ ȁ

ט ᶛȂ 

1979 ̆Grammer Seating Systems LimitedҌ ᴋᵥ ῏ ᾣ

≠̆ ֓ ≠ Felgrange Limited ᴋᵥ ҉֣ ԍᴋᵥ

ᶏ ֣ ȂGrammer Seating Systems Limitedᴋᵥ Felgrange

Ὲ ҉֣ ᾣ ≠ ҹ Felgrange Limited Ȃ 

3. Һ ҙ̂ WM171779 ҙ̃ ӥ҉ ԅ ү Ὲ ├ Ҭ

ӥ ̂PO Box 6304, Coventry CV3 9JỸȂ ⌠

ӥ ᴆ̆ ӥ̆ ᵀ ӥ Һ

֟ Ȃ 

4. 1976 9 16 Nonesuch ӊ Һ ֟ ῒז Ҭ ѿ

̆ ֲ ֲ ᴋᵥ ȁ ῏ ᾣ ≠ ᴋᵥ └
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ֲ  

̂ϒ̃ 
ז   ≠ 

ᶏ ֲ ῒז ῒז Ȃ ⌠

ᴆ̆ ₮ΐᴋᵥ Ȃ 

5. ԅ Grammer Seating Systems LimitedDN Logistics David Pedlerᾢ

Ḥ₱̆ῒҬ DN Logisticsץ 250 ⱴ ṿ ᴇ №ⱲῈ Ȃ

ᴋᵥѿ ╠ 3 ҩ ȂḤ₱Ҭ ᶫ Ḥ ̆ Ҍ

ᴪ Һ ֟ ᾟ ֟ Ȃ ҹ 1954 қ

̆DN Logistics ΐ ᶏ Ḡ Ȃ ╠ ᴋᵥ

ᴆȂ Grammer ₮῏ԍ 1954 қ

Ḡ ӊ ̆ᵖ ⌠ Ȃ 

ԅ ד ѿ № ԍ ҈ ỮȂ ᴋᵥҍ ᶏ ῏

ᴆ̆ ᶏ ₮ΐ Ȃ Ӟ ῏ᶏ ̆

ᴪ Һ ֟ ᾟ ֟ Ȃ ҹ 1954 қ D̆N 

Logistics ΐ ᶏ Ḡ ̆ ⌠ᴋᵥ ᴆȂ

1954 қ ̆ ҹ ֲ Ḡ ̆ ғ

⌠ᴋᵥ ᴆȂ Grammer ₮῏ԍ 1954 қ

Ḡ ӊ ̆ᵖ ⌠ Ȃ 

10 

 

1 

GRAMME

R 

̂Ursensoll

en ̃ 

Viertelgr

aben 
37,538 Ҍ  

ҙ

ȁ̔ ҙ

 

ԋ ̔ 

232

֟

ֲ֣

̂ ̃̕
Ursensollen

֣

ᴨᾢ

 

҈ ̔ 

Landesbank 

Baden-

Württember

g ֣

ҹ
10,000,000

ᾝ

̆ ≠

ҹ 15%̆

                                                 
10 Ї Ғ ԓ ӊ֥ ЃFreehold PropertyЄɼ 
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ֲ  

̂ϒ̃ 
ז   ≠ 

Gewerbe

park 4 
1,955 

῾ ҙ

 

Ursensollen

֣

ҩֲ

̂ᶫ

≠ ̃ ̕
Ursensollen

֣

ᴨᾢ

 

ZPO

800

└ ̕ 

Landesbank 

Baden-

Württember

g ֣

ҹ
40,000,000

ᾝ

̆ ≠

ҹ 15% Near 

Juraallee 
7,665  

Ursensollen

֣

ҩֲ

̂ᶫ

≠ ̃ ̕
Ursensollen

ῒ

Ҭ500m2

֣

ᴨᾢ

(Auflassung

svormerkun

g) ̕
Ursensollen

֣

ᴨᾢ

(Rückauflas

sungsvorme

rkung) 

Near 

Juraallee 
786 

֜
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ֲ  

̂ϒ̃ 
ז   ≠ 

2 

GRAMME

R 

̂ Haselmü

hl ̃ 

Köfering

er Str. 
160 

Ҍ  

Ḡ

ȁ

 

ԋ ̔ 

Energievers

orgung 

Ostbyern 

AG ֣

ҩֲ

̂ ̆

ᵬ

≠̃ 

҈ ̔ 

 

Near 

Köfering

er Str. 

10,327 
ꜛ

 

Köfering

933

֣

ҩֲ

̂

̃̕ 

Köfering

1055

֣

ҩֲ

̂

̃ 

Near 

Köfering

er Str. 

65 
῾ ҙ

 
 

Haselmü

hl, near 

Köfering

er Str. 

2,476 
֜

 Bayernwerk 

AG ֣

ҩֲ

̂

̆Ḡ

≠̃ 

Haselmü

hl, near 

Köfering

er Str. 

1,037 
֜

 

Haselmü

hl, near 

Köfering

er Str. 

66 

 

Haselmü

hl, near 

Köfering

er Str. 

205 
֜

 
- 
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ֲ  

̂ϒ̃ 
ז   ≠ 

Haselmü

hl, near 

Köfering

er Str. 

2,388 
֜

 

Bayernwerk 

AG ֣

ҩֲ

̂

̆Ḡ

≠̃ 

Haselmü

hl, near 

Köfering

er Str. 

1,638 
֜

 

Haselmü

hl, 

Köfering

er Str. 9, 

11, 13, 

15 

91,668 

 

№

̆

Köfering

֣

ᴨ ᾢ

̕ 

Energievers

orgung 

Ostbayern 

AG ֣

ҩֲ

̂

̃̕ 

Energievers

orgung 

Ostbayern 

AG ֣

ҩֲ

̂ ⱬ

̃̂

ԍ 1978

8 24

ȁ1980

9 15

1987 3

26 ̃ 

3 

GRAMME

R 

̂Hardheim

̃ 

Bauerna

u, Unter 

dem 

Hundsgr

aben 

1,273 

Ҍ  

῾ ҙ

 
- 

҈ ̔ 

Sparkasse 

Pforzheim 

Calw ֣

ҹ

900,000

ᾝ

Industrie

straße 
18,008 

 

ԋ ̔ 

̂
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Industrie

straße 9 
23,278 

 

7423

̆Ḡ

̃̕ 

Hardheim

ȁ

Erfa

̂Hardheim

̃ ҙ

ֲ֣

ҩֲ

̂

ҙ ꜚ

̃̕ 

Hardheim

ȁ

Erfa

̂Hardheim

̃ ҙ

ֲ֣

ҩֲ

̂

ҙ ꜚ

̃11̕ 

Ύ

ҹ

8645 ȁ

8645/1 ȁ

8645/101ȁ

8644 ȁ

8644/1

8644/101

̆
Hardheim

֣

ҩֲ

̂

̆ ≠

ҹ 15%̆ ѿ

ⱴ

ҹ 5%̆

ZPO

800

└ ̕ 

Sparkasse 

Pforzheim 

Calw ֣

≠ ̆
Sparkasse 

Tauberfrank

en in 

Tauberbisch

ofsheim ֣

№ ≠ 
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ֲ  

̂ϒ̃ 
ז   ≠ 

̃Ȃ 

 

ֽ

8506/1

≠

̔REUM 

Kunstoff- 

und 

Metalltechn

ik GmbH, 

Hardheim

֣

ҩֲ

ד̂

ȁ

ᶏ

≠̃ 

REUM 

Kunstoff- 

und 

Metalltechn

ik GmbH, 

Hardheim

֣ Ύ

ҩֲ

ד̂

ȁ

ᶏ

≠̃ ᴨᾢ

 

                                                 
11 ῗ ⅎ⌡ ԋ ⌐ Ї ⌐ Ғ ‼ ЃBewilligungenЄ ɼ 
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ֲ  

̂ϒ̃ 
ז   ≠ 

Industrie

straße 
12,512 

 

- 

҈ ̔ 

Sparkasse 

Pforzheim 

Calw ֣

ҹ
1,291,200

ᾝ

̆ ≠

ҹ 15%̆

ѿ ⱴ

ҹ 5%̆

ZPO

800

└ ̕ 

Sparkasse 

Pforzheim 

Calw ֣

≠ ̕

Trusen

֟῍

ӈ Ⱶ ̕
Sparkasse 

Tauberfrank

en in 

Tauberbisch

ofsheim ֣

№ ≠ 

Bauerna

u, 

Gumbert

sbrunnen 

66 
῾ ҙ

 
- - 

Industrie

straße 
60 

 

- - 

Industrie

straße 
296 

 

- - 

4 

GRAMME

R 

̂ Trusetal

Village 

(Im 

Dorfe) 

410 Ҍ  

῾

 

- 
҈ ̔ 

Sparkasse 

Pforzheim 
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ֲ  

̂ϒ̃ 
ז   ≠ 

̃ 

῏ԍ №

֟

̔ 

ֲ

̂GRAMM

ER̃ ֣

̂

̃̆ 21

112/2ȁ43/5

55/4

ԍ Trusen

̂

51512 ̃̆

21

54/1ȁ

55/5ȁ 55/6

56/1

ԍ Trusen

̂

51453 ̃ 

Karl-

Marx-

Straße 

40 

4 

 

- 

Calw ֣

ҹ
1,291,200

ᾝ

̆ ≠

ҹ 15%̆

ѿ ⱴ

ҹ 5%̆

ZPO

800

└ ̕ 

Sparkasse 

Tauberfrank

en in 

Tauberbisch

ofsheim ֣

№

≠ ̕

Trusen

֟῍

ӈⱵ 

Am 

Kuckesb

erge 

79 

 

- 

Am 

Kuckesb

erge 

975 

 

- 

Karl-

Marx-

Straße 

38 

3,446 

 

ԋ ̔ 

Trusen

51453

51512

21 ̆

112/2 ȁ

42/2ȁ43/5ȁ

54/1ȁ55/4ȁ

55/5ȁ55/6ȁ

56/1ȁ57/3ȁ

59/4ȁ 59/5

50/2

῏Ҍꜚ

֟ ֲ

֣

̔a)

̕b)ᶫ

≠ 

Karl-

Marx-

Straße 

586 

 

Karl-

Marx-

Straße 

25 

 

- 

Karl-

Marx-

Straße 

40 

19 

 

- - 
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ֲ  

̂ϒ̃ 
ז   ≠ 

 707 

῾

 

Trusetal

֣

ҩֲ

̂

̃ 

 

5 

GRAMME

R System 

GmbH 

̂ Bremen

̃ 

Industrie

straße 
15,515 Ҍ  

 

ԋ ̔ 

4778 ̆

5↓ Ҭ

֟

ֲ֣

̂῍ ᶏ

≠̆ ΐ

῏

̃ 

҈ ̔ 

 

6 

GRAMME

R System 

GmbH 

̂Schmölln

̆

Ҭ

̆

Schmölln

ҹ №

̆ №

̃ 

Nitzschk

a, 

Industrie

ring 15 

12,295 

Ҍ  

 

ԋ ̔ 

№

170 m2

̆

Schmölln

֣

ᴨᾢ

 

҈ ̔ 

 

Nitzschk

a, Im 

Gebwerb

egebiet 

Nitzschk

a 

170 
֜
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ԋ̔ Ὲ ῒҊ Ὲ ֟ ’ 

 ֲ     

 

1 

Parques 

Industriales 

Amistad 

Toledo 

Molding 

de 

México, 

S. de 

R.L. de 

C.V. 

 16 to 25 of 

Block 7, Parque 

Industrial Amistad 

Bajío, Apaseo El 

Grande, 

Guanajuato, 

ҹ 27,299

 

2015/8/10-

2025/12/9̆ ῍ 124

ҩ  

ΐ  

2 
QVCII, S. de 

R.L. de C.V. 

Gramme

r 

Automo

tive 

Puebla, 

S.A. de 

C.V. 

ᵝԍ Lot 4, Block 

E, Ciudad 

Industrial 

Xicohtencatl, 

Tetla de 

Solidaridad, 

Tlaxcala ̆

ҹ

13,364  

2017/2/1-

2027/1/31̆῍10  

ᴆ

֟ȁ

ȁ Ữ  

3 

Deutsche 

Bank 

México, S.A. 

Institución 

de Banca 

Múltiple, 

División 

Fiduciaria, as 

trustee of 

Trust F/1638 

Gramme

r 

Automo

tive 

Puebla, 

S.A. de 

C.V. 

Lot 21, ᵝԍ Km 

117 Autopista 

México -Puebla, 

Parque Industrial 

Finsa, 

Cuautlancingo, 

Puebla, 

ҹ 19,576.72

̆ 147.60

 

2022 4

30  
 

4 

A Cellar San 

Luis, S.A. de 

C.V. 

Gramme

r 

Automo

tive 

Puebla, 

S.A. de 

C.V. 

ᵝԍ Insurgentes 

#4, Santa Úrsula 

Zimatepec, 

Yauhquemehcan, 

Tlaxcala ̆

ҹ 980

 

2018/1/23-

2019/7/23̆῍18ҩ

 

֟ Ữ 
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 ֲ     

5 

Grupo 

Alsavisión, 

S.A. de C.V. 

Gramme

r 

Automo

tive 

Puebla, 

S.A. de 

C.V. 

1 7 ד ,ᵝ

ԍ Av. de la Luz 

#24, Acceso III, 

Parque Industrial 

Benito Juárez, 

Santiago 

Querétaro, 

Queretaro, 

ҹ 21,100

 

2017/7/1-

2022/6/30̆ ῍ 5  
֟ Ữ 

6 

Naves y 

Bodegas 

Platino, S.A. 

de C.V.  

Gramme

r 

Automo

tive 

Puebla, 

S.A. de 

C.V. 

203ȁ 204 , 

ᵝԍ Avenida 5 de 

Febrero No. 1351, 

Empresalia, Zona 

Industrial Benito 

Juárez, Querétaro, 

Querétarŏ

ҹ 273.83

  

2014/7/30-

2020/7/30̆῍72ҩ

 

ⱲῈ 

 

1 
Commercial 

RE Co., Ltd. 

Gramme

r Japan 

Limited 

202 Craned 

Building, 1839-1, 

Tsuruma, 

Machida-shi, 

Tokyo 

2008/06/16-

2010/06/30̂

ң

ѿ ̆ ╠

ҹ
2018/07/01-

2020/06/30̃  

ⱲῈ 

2 
Commercial 

RE Co., Ltd. 

Gramme

r Japan 

Limited 

690-2, Tsuruma, 

Machid-shi, 

Tokyo 

(House number 

690-2) 

2004/03/01-

2006/02/28̂

ң

ѿ ̆ ╠

ҹ
2018/03/01-

2020/02/29̃  

Ữד Ҭ ̕

ⱲῈ 

3 
Commercial 

RE Co., Ltd. 

Gramme

r Japan 

Limited 

690-2, Tsuruma, 

Machida-shi, 

Tokyo 

(House number 

691-1) 

2007/06/01-

2009/05/31̂

ң

ѿ ̆ ╠

ҹ
2017/06/01-

2019/05/31̃  

Ữד Ҭ ̕

ⱲῈ 

4 
Sento 

Kousan 

Gramme

r Japan 

Limited 

201 Nishi-Akashi 

Young Building, 

3-3, Hanazonocho, 

Akashi-shi, Hyogo 

2017/06/01-

2019/05/31̂

ң

ѿ ̃ 

ⱲῈ 
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 ֲ     

֒ 

1 

Matjaģ 

Dvornik, 

Mladen 

Dvornik̂₮

ҹ
DVORNIK, 

d.o.õ  

GRAM

MER 

AUTO

MOTIV

E 

SLOVE

NIJA 

proizvo

dnja 

delov 

notranje 

opreme 

d.o.o. 

 

 nos. 832/12, 

832/3 ( ҹ

832/30 ), c.m. 

853 Ġmartno pri 

Slovenj Gradcu 

2013/01/15-

2016/01/15̂

⌠ ꜚ

ѿ ̃̕

2018 12 31

̆ ׅ

̆

 

֟ Ữ 

≠  

1 Invesbo NV 

Gramme

r 

Electron

ics NV 

Vluchtenburgstraa

t 3 

Aartselaar 

Belgium 

ԍ 2009 11 23

̆2009 12

1 ̆

ҹ 9 ̆

2018 11

30 Ȃ 

2018 3 19 ̆

̆

ԍ 2018 12 1

̆

ҹ 9 ̆

2027 11 30

 

ԍ 2027

11 30 ꜚ

ғ ᴋᵥ

Ȃ

҈ ̆

╠Έ (6)ҩ

Ȃ 

ҍң

ⱲῈ

῏ 
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 ֲ     

2 Lopar NV 

Gramme

r 

Electron

ics NV 

Beil 

Telephonelaan 2 

Geel 

Belgium 

ԍ 2011

7 11 ̆

∆ ҹ 3 ̆

2014

7 11 Ȃ

ֲ

ѿ Ȃ

̆

ꜚ ѿ

ῒז

ӥ ̆p

╠Έ̂6̃ҩ

₮Ȃ 2018

12 31 ̆

ׅ Ȃ 

῏

ԍ̔3,409 m²

ד ȁ286.69 m²

ⱲῈ

ꜚ ȁ23ҩẢ

ᵝ 

 

1 

∆ ̔
metaAmberg 

GmbH̕

ֲ

Ḥ₱̆ῒ

ҙ₮ ԇ

ῌ Ὲ
Geneba 14. 

NV 

Gramme

r 

Automo

tive 

Metall 

GmbH 

92263 

Ebermannsdorf 

Lease Agreement 

(Pachtvertrag) 

∆ : 2004.12.07 ï 

2017.02.287 

2015 10 26

2015 10 28

ḱ

2022 2

28 ̆

̆ ꜚ

2027 2

28  Ȃ 

֟ ̂

ῤ ᴆ̃̆

ⱲῈ  

2 
Spedition 

Hein GmbH 

REUM 

Kunstst

off und 

Metallte

chnik 

GmbH 

( ҹ : 

Gramme

r Interior 

Compon

ents 

GmbH) 

Adolf-Seeber-

Straße 1, 74736 

Hardheim, 

̂

2015.09.01 ̃̆

ԍ

ᴍӊ╠ 6

₮Ȃ 

ד  
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 ֲ     

3 
Beate 

Bermayer 

REUM 

Kunstst

off und 

Metallte

chnik 

GmbH 

( ҹ : 

Gramme

r Interior 

Compon

ents 

GmbH) 

Mühlweg 22, 

74736 Hardheim: 

1. 1̔

2,415 ̕ 

2. 2̔

1,025 ⱴ

500 ̂

ḱ

ⱴ̃̕ 

3. 3̔

645  

ҹ 3

̂ 2009.05.15

̃̕

╠ ╠ 6ҩ

/

1 ῤ ̆↕

ꜚ Ȃ 

ҹ 2

̂ 2010.05.01

̃̕

╠ ╠ 6ҩ

/

1 ῤ ̆↕

ꜚ Ȃ 

ҹ 2

̂ 2010.08.01

̃̕

╠ ╠ 6ҩ

/

1 ῤ ̆↕

ꜚ Ȃ 

Grammer

╠

2020.05.15Ȃ 

ד ȁ   

4 

ZKZ 

Verwaltungs

aktiengesells

chaft 

Gramme

r System 

GmbH 

( ҹ : 

Gramm

Tex) 

Pölbitzer Straße 9, 

Zwickau ("Halle 

I")  

ҹ
2003.09.01-

2011.11.30̆

҈ ̂

5 ̃̕ 

҂ḱ ̔

2022.12.31 

῍ ῇᴍḱ

̂ ḱ

ҹ 2009.06.02̃  

֟ ̆ Ⱳ

Ὲ

 

5 

ZKZ 

Verwaltungs

aktiengesells

chaft 

Gramme

r System 

GmbH 

Dorothenstraße 

49, Zwickau 

("Halle II")  

ҹ
2004.07.01-

2012.09.30̆

҈ ̂

5 ̃̕ 

Έḱ ̔

2022.12.31 

֟ ̆

 



 

 

403 

 

 ֲ     

6 

ZKZ 

Verwaltungs

aktiengesells

chaft 

Gramme

r System 

GmbH 

Zwickau, 

Dorothenstraße 

2011.11.01 ̆

ҍ 4ȁ5

ңᴍ

῏ 

Ả ᵝ 

7 
Albert 

Geißler 

Gramme

r System 

GmbH 

Schubertstr. 11, 

08058 Zwickau 

̔2015.07.01-

2018.06.30̆

5 ̂

3 ̃̕ ԋḱ

2019.06.30 

ד ȁ ȁ

֟ 

8 

Markus 

Birner 

Vermögensv

erwaltung 

GmbH 

Gramme

r System 

GmbH 

Am Jägerfließ 2, 

04626 Schmölln 

̔2017.07.01-

2020.12.31̆

5 ̂

1 ̃ 

֟ ̆Ữ  

9 
Petrix GmbH 

& Co KG 

Gramme

r System 

GmbH 

Industriestr. 34, 

Rastatt  

̔2014.09.01-

2019.08.31̆

̂ ҹ 7

̃ 

֟ ̆Ữ  

10 

IPW 

Industriepark 

Wörth 

GmbH 

Gramme

r 

Technic

al 

Compon

ents 

GmbH 

"Werk Wörth" of 

Daimler AG 
2019.08.31 

ד ȁ֟ ȁⱲ

Ὲ   

11 

Gewerbebau 

Amberg 

GmbH 

Gramme

r 

Georg-Grammer-

Straße 2, 92224 

Amberg̕ ( ҹ

2004.01.20

2004.02.05

Ҭ

ᵝ ҹ"Kaiser-

Wilhelm-Ring 

25"). Grammer

ҙ

ԍ Georg-

Grammer-Straße 2 

̔2005.06.06-

2017.06.31̆  

҈ḱ

2019.12.31̆

№

2024.12.31 ̆

ᴋᵥѿ ̆

ꜚ Ȃ 

 

12 

Peter Butz 

GmbH & Co. 

Verwaltungs

-KG 

Gramme

r 

Industriestr. 55, 

Werk 4, Halle B̕

40764 Langenfeld 

 

̔2016.04.15-

2017.04.14̆ ᴋ

ᵥѿ ̆

ꜚ 1 Ȃ

Grammer

╠

2019.04.14Ȃ 

Ữ  
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 ֲ     

13 

Gewerbebau 

Amberg 

GmbH 

Gramme

r 

Fleurystr 92224 

Amberg 

̔2014.12.01-

2015.05.31̆ ᴋ

ᵥѿ ̆

ꜚ 3 ҩ Ȃ

Grammer

╠

2019.05.31Ȃ 

15ҩẢ ᵝ 

14 

Peter Butz 

GmbH & Co. 

Verwaltungs

-KG 

Gramme

r( ҹ : 

Gramme

r 

Automo

tive 

GmbH) 

Industriestr. 55, 

40764 Langenfeld 

 

̔2001.07.01-

2017.12.31̆ ᴋ

ᵥѿ ̆

ꜚ 1 Ȃ

Grammer

╠

2019.12.31Ȃ 

 

15 

Neuland 

Wohnungsge

sellschaft 

mbH 

Gramme

r( ҹ : 

Gramme

r 

Automo

tive 

GmbH) 

Goethestr. 51, 

38440 Wolfsburg

̂ѿ ̃  

 

̔2006.01.16-

2008.01.15̆ ᴋ

ᵥѿ ̆

ꜚ 1 Ȃ

Grammer ╠

2020.01.15Ȃ 

ⱲῈ  

16 

Neuland 

Wohnungsge

sellschaft 

mbH 

Gramme

r( ҹ : 

Gramme

r 

Automo

tive 

GmbH) 

Goethestr. 51, 

38440 Wolfsburg

̂ԋ ̃  

̔2006.10.16-

2008.01.15̆ ᴋ

ᵥѿ ̆

ꜚ 1 Ȃ

Grammer ╠

2019.10.15Ȃ 

ⱲῈ  

17 
Gisela 

Pflieger 

Gramme

r 

Sindelfingen, 

Schwertstraße 1/2

̂ԋ ̃ 

̂

2006.04.01 ̃ 

ֲ ҙ
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 ֲ     

18 

2 ᴍ

̂ ѿ

ҩӯ

֜ ̃̔ 

ֲ 1  ̔

Sondermasc

hinenbau 

GmbH & Co. 

KG 

ֲ 2 

Genius 

Beteiligungs

-GmbH & 

Co. KG 

Gramme

r 

Amberg-

Immenstetten 

(Max-Planck-

Straße/Werner-

von-Braun-Straße) 

 

̆

ԍ̔ 

Grammer

ᶫ Ḥ ̆

ѿ №

(5,570m2)ԍ 2016

Ả ᶏ ̕ 

ԋ

№̂ 6,737m2̃ ԍ

2019.08.31Ả ᶏ

̕ 

ѿ

№̂10,461m2̃

ԍ 2020.08.31Ả

ᶏ Ȃ 

῏Ả ᵝ 

̂ ֟ȁ

ȁ  ̃

 

GRAMMER, INC. 

1 

Community 

Developmen

t Foundation 

Gramme

r, Inc. 

Tupelo Lee 

Industrial Park 

South, Shannon, 

Mississippi 

ӊט֜֟

̂ ̃ 15

Ȃ ң

̆ 5 Ȃ֜

ט ҹ 2014 7

31 2039

11  

ȁ ȁ

֟ȁ└ ȁ ȁ

‖ ȁ

ֲ└

֟

ȁ

ץ̆ ԍᴋ

ᵥῒז
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 ֲ     

2 

M&T Trust

̂ ̔ ҹ

̆

ֲҹ 

Morgan 

Fabrics 

Corporatioñ  

Gramme

r, Inc. 

177 Bryan Blvd, 

Verona, 

Mississippi 33879 

ң ̂2016.06.22-

2018.06.21̃̆

ң Ȃ
Grammer Inc. and 

Morgan Fabricsԍ

2018 6 12

ԅ ₱̆

2019 6

Ȃᵖ ̆

̆ ₱

Ạ₮

̆

↕̆ ₱

̂

’Ҋ̆ ֟ҹ

̃ȂGrammer

ῒ ⌠

̆

̆ ῒ

Ȃ 

ᾛ

ȁ

ד

 Ữד

3 

LouRon 

L.L.C. ∆

ֲ̆

Grammer

Towerview 

LLC

ֲ 

Gramme

r, Inc. 

2356 Willis Miller 

Drive, Hudson, WI 

54016 

(Towerview 

Business Center 

2305 Willis Miller 

Drive, City of 

Hudson, 54016) 

2019 12

31  

ֽ ԍⱲῈ

֟ ץ

ᴋᵥ ꜛ  

GRAMMER INDUSTRIES INC. 

4 
South Troy 

Tech L.L.C. 

Gramme

r 

Industri

es, Inc. 

Suite A, 1st Floor, 

Troy Technology 

Part, 1975 

Technology Drive, 

Troy Michigan 

(Troy Technology 

Park) 

∆ ҹ 11

̂ 2008.01.01-

2019.01.31̃̆ ╠

ḱ

2020.07.31 

ⱲῈ

̆ ₮ ֲ

ӥ ̆ ῒ

ז  

5 
Epsilon 

Delta LLC 

Gramme

r 

Industri

es, Inc. 

Suites C&D, 2nd 

floor, 3505 Pelham 

Road, EastPark at 

Pelham Office 

Park, off 

Milestone Way in 

Greenville, South 

Carolina 29615 

Grammer 

2019.06.30 
ѿ ⱲῈ  

TOLEDO MOLDING & DIE ENTITIES 
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7 

City of 

Fayetteville 

and Lincoln 

County, 

Tennessee

ҙ

ᴪ 

TMD 

Tenness

ee LLC 

Lot 4, FLC 

Industrial Park 

Subdivision, Phase 

II, Lincoln 

County, Tennessee  

∆ ҹ

2017 2 1

188ҩ ̕

ң ҹ ԓ

ѿ 4

 

ᴆ ῒ

ז └ ȁדỮ

ץ ῒ

ז ῏ ̆

ⱲῈ Ȃ 

8 

Industrial 

Properties I 

Limited (

֟ ӯ

№
Tiff in Real 

Estate 

Investors 

LLC) 

Toledo 

Molding 

& Die, 

Inc. 

1440 North Maule 

Road 

(Northernmost 

parcel of Eagle 

Rock Business 

Park, County Road 

No. 11), City of 

Tiffin, Ohio 

2003 7 1

22  

 

ҹ ֲ / Ὲ

֟ȁ Ⱶ

ᶫ ⱲῈ ȁ

Ữȁד  

9 

Willowbrook 

Stateline 

LLC 

TMD 

Wiscons

in LLC 

2401 Stateline 

Road, Beloit, 

Wisconsin 

2017.03.14-

2024.09.13 

└ ȁ ȁѿ

ⱲῈ ⱴ

 

10 IBC, Inc. 

TMD 

Sequenc

ing LLC 

315 Matzinger 

Road, Unit G, 

Toledo, Lucas 

County, Ohio 

ҹ 5

11ҩ ̆

2018 8 31 ̆

ӊ  

Light 

manufacturing, 

automotive 

component 

assemblage, 

general 

warehouse, 

distribution and 

related activities 

11 

Store Master 

Funding, 

XIV LLC  

Toledo 

Mining 

& Die, 

Inc. 

1440 North Maule 

Road, Tiffin, 

Seneca County, 

Ohio 

∆ ԍ 2032

8 31 ̕

4 ̆

ҹ 5 ̂

ῃ ̆ ԍ

2052 8 31

̃ 

 

ñ ᾛ ò

̂

ҙ

ᵣ

ῤ ᴆ └

ȁ

̆ ῏

̆ ⱲῈ

ȁ῀ ȁ₮

Ả

ῒז  ̃
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12 

Alidade 

47912 

Halyard LLC 

(

555 

Investments 

LLC) 

Toledo 

Molding 

& Die, 

Inc. 

Halyard Technical 

Center, 47912 

Halyard Drive, 

Plymouth, 

Michigan 

2014.11.17-

2022.05.31 

ֽ ᵬѿ Ⱳ

Ὲȁ ȁד

 

 

1 Yodel, S.A. 

Gramme

r 

Automo

tive 

Espanol

a, S.A. 

 

Avda. Hostal Nou 

nº 22 -24 of 

Polígono 

Industrial Sant 

Pere Molanta, de 

Olerdola 

5 ̆

2022.02.28Ȃ ᴋ

ᵥѿ

ѿ ╠ 3ҩ

ῒ

↕̆ᾛ

 

ҙ

ᵌ ҙ

ᴆ ᴆ

֟ 

≠ 

1 

3D 

Immobiliare 

S.r.l. 

Gramme

r Italia 

S.r.l. 

Via Pasquinelli 

2/A, Jesi (AN), 

Italy 

2015.02.01-

2021.01.31 
ΎⱲԊ  

ῌ 

1 
FCA Poland 

S.A. 

GRAM

MER 

AUTO

MOTIV

E 

POLSK

A 

SPčĞK

A Z 

OGRA

NICZO

Nł 

ODPO

WIEDZ

IALNO

śCIł 

Bielsko-Biağa 

2017/12/01-

2020/11/30̂

⌠ ꜚ

̃ 

ד̆֟ ̆Ⱳ

Ὲ̆ ֜̆

 

ᾥ 

1 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

Nehasicê

̔St. 109̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

Ữד֟  

2 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

StaŔkovice u Ģatce

̂ ̔ st. 

364̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

Ữד֟  
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3 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

StaŔkovice u Ģatce

̂ ̔ st. 

366̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

Ữד֟  

4 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

StaŔkovice u Ģatce

̂ ̔ st. 

348̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

ῒז  

5 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

StaŔkovice u Ģatce

̂ ̔ st. 

347̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

ῒז  

6 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

StaŔkovice u Ģatce

̂ ̔

1010/27̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

ῒז  

7 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

StaŔkovice u Ģatce

̂ ̔

1010/32̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

ῒז  

8 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

StaŔkovice u Ģatce

̂ ̔

1010/42̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

ῒז  

9 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

Nehasicê

̔801/37̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

ῒז  

10 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

Minicê ̔

337/9̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

ῒז  

11 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

StaŔkovice u Ģatce

̂ ̔

1010/24̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

ῒז  

12 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

StaŔkovice u Ģatce

̂ ̔

1010/27̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

ῒז  

13 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 
s.r.o. 

StaŔkovice u Ģatce

̂ ̔

1010/33̃  

2013.07.01-

2028.12.31̆

2 ̆

5  
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14 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

StaŔkovice u Ģatce

̂ ̔

1010/34̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

 

15 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

StaŔkovice u Ģatce

̂ ̔

1010/39̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

 

16 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

StaŔkovice u Ģatce

̂ ̔

1010/40̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

 

17 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

StaŔkovice u Ģatce

̂ ̔

1010/41̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

 

18 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

StaŔkovice u Ģatce

̂ ̔

1010/43̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

 

19 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

StaŔkovice u Ģatce

̂ ̔

1010/44̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

 

20 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

StaŔkovice u Ģatce

̂ ̔

1010/45̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

 

21 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

Nehasicê

̔801/5̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

ῒז  

22 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

Nehasicê

̔801/38̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

 

23 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

Nehasicê

̔801/39̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

 

24 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 
s.r.o. 

Nehasicê

̔801/40̃  

2013.07.01-

2028.12.31̆

2 ̆

5  
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25 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

Nehasicê

̔801/41̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

 

26 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

Nehasicê

̔801/42̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

 

27 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

Nehasicê

̔801/43̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

 

28 

CTP 

Property IX, 

a.s. 

GRAM

MER 

CZ, 

s.r.o. 

Minicê ̔

337/9̃  

2013.07.01-

2028.12.31̆

2 ̆

5  

ῒז  

29 
Aldemar 

Reality s.r.o. 

GRAM

MER 

CZ, 

s.r.o. 

Tachov̂ ̔

2160̃  

2010.07.21 ̆

 
ᵟ  

30 
Municipality 

Tachov 

GRAM

MER 

CZ, 

s.r.o. 

Tachov̂ ̔

part of 2720/1̃  

2010.03.23 ̆

 
ῒז  

31 
Municipality 

Tachov 

GRAM

MER 

CZ, 

s.r.o. 

Tachov̂ ̔

part of 2721/16̃  

2010.03.23 ̆

 
ῒז  

32 
RNDr. Pavel 

Popov 

GRAM

MER 

CZ, 

s.r.o. 

Planá u 

Mariánských 

Lázní̂ s̔t. 

2153̃  

2016.05.01-

2026.04.30 
Ữד֟  

33 
RNDr. Pavel 

Popov 

GRAM

MER 

CZ, 

s.r.o. 

Planá u 

Mariánských 

Lázní̂ ̔

1622/38̃  

2016.05.01-

2026.04.30 
ῒז  

34 
RNDr. Pavel 

Popov 

GRAM

MER 

CZ, 

s.r.o. 

Planá u 

Mariánských 

Lázní̂ ̔

1622/78̃  

2016.05.01-

2026.04.30 
ῒז  

35 
RNDr. Pavel 

Popov 

GRAM

MER 

CZ, 

s.r.o. 

Planá u 

Mariánských 

Lázní̂ ̔

1622/79̃  

2016.05.01-

2026.04.30 
ῒז  
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1 EIP France 9 

Gramme

r France 

SARL 

Valad Parc du 

Limonest, 1, rue 

des Vergers, 

69760 Limonest, 

France 

2013 5

3 ̆

6

9  

ᴆ

Ⱳ

Ὲ ̂

Ⱶ ̃ 

Ҭ  

1 

֤֞

֟ҙ

Ὲ

 

֤

 

֤

ԓ 58

2

ⱲῈ  

2012 12 1

2021 11 30

 

ⱲῈȁ ֟ȁ

 

2 

ᶏ

ֲҹ

қ

Ὲ  

 

Ҭ ᴑҙ

Ҭ 4 1

2  

2016 9 1

2021 8 31

 

ⱲῈȁ ֟ȁד

ȁ  

3 

҉

Ὲ  

ῤ

̂҉

̃

Ὲ  

868 ̆

868  

2014 12 1

2019 12 31

 

ⱲῈȁ ֟ȁד

ȁ  

4 Ὲ

 
 

‪

қץ Ҙ̆҂ ץ  

2012 4 26

̆

98ҩ  

 

5 ᴆ

Ὲ  
 25  

2013 7 1

2021 6 30

̆ ֣

ң ≠̆

ҹ 5  

֟ 

6  
̂

̃

Ὲ  

618 403  

2019 4 1

2020 3 31

 

ҙⱲῈ 

7 
֟

Ὲ

 

ῤ

̂

̃

Ὲ  

172

 

2017 9 1

2021 8 31

 

֟ȁⱲῈȁד

Ữ 
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҈̔ Ὲ ῒҊ Ὲ Ғ≠ Ғ≠

 

 
Ғ≠ ֲ Ғ≠ ≢ Ғ≠  Ғ≠ /  

Ὲ /

 

1 Grammer Ғ≠ 
ԍ

 
ZL 200410097325.2 2009.01.14 

2 Grammer Ғ≠ 

ԍҹ

ᶫ ⱬ

 

ZL 200410029855.3 2009.03.18 

3 Grammer Ғ≠ 

ꜚ

ᵝ ῒ

 

ZL 200410097619.5 2011.12.28 

4 Grammer Ғ≠  ZL 03801639.7 2008.12.31 

5 Grammer Ғ≠  ZL 200410036754.9 2009.02.25 

6 Grammer Ғ≠ 
֜ ΐ

 
ZL 200610081924.4 2009.03.25 

7 Grammer Ғ≠ 
֜ ΐ

 
ZL 200610081926.3 2009.09.23 

8 Grammer Ғ≠ 
ѿ

 
ZL 200710101810.6 2010.12.01 

9 Grammer Ғ≠ 

 

ZL 200710104014.8 2010.09.01 

10 Grammer Ғ≠ ԍ  ZL 200710103288.5 2011.02.02 

11 Grammer Ғ≠  ZL 200810133871.5 2011.12.28 

12 Grammer Ғ≠ 
 

ZL 

200810130695.X 
2011.01.26 

13 Grammer Ғ≠ 

⁞

⁞

 

ZL 200810169964.3 2013.05.15 

14 Grammer Ғ≠ ԍ

 

ZL 200810182024.8 2012.10.03 

15 Grammer Ғ≠ 

ץ ԍ

Ҭ

ᴆ  

ZL 200810183671.0 2014.03.19 
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Ғ≠ ֲ Ғ≠ ≢ Ғ≠  Ғ≠ /  

Ὲ /

 

16 Grammer Ғ≠ 
ԍ⁞

ꜚ  
ZL 200910209939.8 2014.02.05 

17 Grammer Ғ≠ 

ῤ

ῒ

Ҭ֟ ₭

 

ZL 200910173535.8 2012.03.28 

18 Grammer Ғ≠ 
ԍ

 
ZL 200910258434.0 2015.12.16 

19 Grammer Ғ≠ 

◄₴ ȁ

ȁ ԍ

└

 

ZL 200910222127.7 2012.11.28 

20 Grammer Ғ≠ 
ԍ

 

ZL 

200910222001.X 
2013.10.16 

21 Grammer Ғ≠  ZL 201010256532.3 2014.08.27 

22 Grammer Ғ≠ 
ԍ

 
ZL 201110035899.7 2015.12.16 

23 Grammer Ғ≠ 
ΐ

 

ZL 

201010503097.X 
2016.02.24 

24 Grammer Ғ≠ 

ΐ ⱴ

 

ZL 

201010503019.X 
2016.01.13 

25 Grammer Ғ≠  ZL 201110126306.8 2015.09.09 

26 Grammer Ғ≠ 
ԍ

 
ZL 201110386193.5 2015.12.16 

27 Grammer Ғ≠ 
ԍ

 
ZL 201110236730.8 2016.08.17 

28 Grammer Ғ≠ 
 

ZL 201110318812.7 2014.10.29 

29 Grammer Ғ≠ ֜ ΐ  ZL 201110251166.7 2012.07.11 

30 Grammer Ғ≠ 

ҍ⁞

ⱬ / ⱬ ῀

 

ZL 201210042769.0 2016.10.12 

31 Grammer Ғ≠ 

ᴨ ᵝԍ

҉ғ

Һ ҉

ῃ  

ZL 201210083240.3 2015.07.01 
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Ғ≠ ֲ Ғ≠ ≢ Ғ≠  Ғ≠ /  

Ὲ /

 

32 Grammer Ғ≠ 

ԍ

└

№

 

ZL 201210553205.3 2015.07.22 

33 Grammer Ғ≠ 
ΐ ᶷ ᾝ

ᴆ  
ZL 201210489228.2 2016.04.27 

34 Grammer Ғ≠ 
 

ZL 201210499247.3 2015.12.02 

35 Grammer Ғ≠ 
ᾝᴆ ᶏ  

ZL 201310010285.2 2016.04.06 

36 Grammer Ғ≠ 
ΐ

 
ZL 201310473615.1 2016.08.03 

37 Grammer Ғ≠ 

ΐ

№

 

ZL 

201310700180.X 
2016.04.27 

38 Grammer Ғ≠ 

ΐ

Ḡ ᾝ

 

ZL 201310698125.1 2017.01.04 

39 Grammer Ғ≠ 

ΐ

 

ZL 201480047012.8 2017.08.04 

40 Grammer Ғ≠ 
≢

 
ZL 201310700101.5 2016.05.25 

41 Grammer Ғ≠ 

ꜚ  

ZL 201410216475.4 2017.03.01 

42 Grammer Ғ≠ 

ꜚ  

ZL 201410216333.8 2017.04.12 

43 Grammer Ғ≠ 

ꜚ  

ZL 

201410216844.X 
2017.01.11 

44 Grammer Ғ≠ ѿҩ

 

ZL 201410294988.7 2017.05.31 

45 Grammer Ғ≠ 
 

ZL 

201410299638.X 
2017.04.19 

46 Grammer Ғ≠ 
ԍ

 
ZL 201410268452.8 2017.08.29 
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Ғ≠ ֲ Ғ≠ ≢ Ғ≠  Ғ≠ /  

Ὲ /

 

47 Grammer Ғ≠  ZL 201410391983.6 2017.12.19 

48 Grammer Ғ≠ 

ԍ ѿҩ

҉῏ԍ

ꜚ Ҋ

ᴆ ҉

ᴆ⁞

 

ZL 201410802933.2 2018.06.26 

49 Grammer Ғ≠ 

ԍ ѿҩ

҉῏ԍ

ꜚ Ҋ

ᴆ ҉

ᴆ⁞

 

ZL 201410805836.9 2017.12.12 

50 Grammer Ғ≠  ZL 201510087443.3 2018.05.15 

51 Grammer Ғ≠ 

ץ

ᴆ  

ZL 201510379611.6 2018.02.09 

52 Grammer Ғ≠ ѿ  ZL 201510180742.1 2017.11.28 

53 Grammer Ғ≠ 
 

ZL 201510496718.9 2016.03.02 

54 Grammer Ғ≠ 
 

ZL 201510497839.5 2018.03.20 

55 Grammer Ғ≠  ZL 201510738261.8 2018.06.26 

56 Grammer Ғ≠  ZL 201610206033.0 2016.08.10 

57 Grammer Ғ≠ └  ZL 201610307230.1 2016.11.23 

58 Grammer Ғ≠ 
ԍ

 
ZL 201210109205.4 2015.07.08 

59 Grammer 
Ғ≠

 

ԍ

 
2015800636965 2015.10.16 

60 Grammer 
Ғ≠

 

ȁ

ᴆץ ԍ└

 

2016110997576 2016.12.02 

61 Grammer 
Ғ≠

 

ԍ └ꜚ

└ꜚᴆȁ

ȁ

ץ  

2016109968498 2016.08.19 

62 Grammer 
Ғ≠

 
ꜚ  2016111397269 2016.12.12 



 

 

417 

 

 
Ғ≠ ֲ Ғ≠ ≢ Ғ≠  Ғ≠ /  

Ὲ /

 

63 Grammer 
Ғ≠

 

ΐ ҉

ᴆ  
201680062396X 2016.12.09 

64 Grammer 
Ғ≠

 

ȁΐ

Ữ

ԍ

ΐ 

201710056862X 2017.01.26 

65 Grammer 
Ғ≠

 

ΐ

 
201710294228X 2017.04.28 

66 Grammer 
Ғ≠

 
 2017105135460 2017.06.29 

67 Grammer 
Ғ≠

 
 2017105143467 2017.06.29 

68 Grammer 
Ғ≠

 

ΐ

 
2017104177979 2017.06.06 

69 Grammer 
Ғ≠

 

ᾝᴆ

 
2017106585898 2017.08.04 

70 Grammer 
Ғ≠

 
 2018101199896 2018.02.07 
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̔ Ὲ ῒҊ Ὲ  

 
Ὲ  ӥ  ᵝ 

 
 

 

Ḡ 12 

1 Grammer 

ᶭ BImSchG 16

Köfering ḱ

̆ ḱῤ Һ ҹ

҈ҩ ᵬ

ṿ ╠ Ҋ  

51-

824/2.17

.5.1 

Ⱳ Ὲ
(Landratsa

mt) 

Amberg-

Sulzbach 

2012.

02.07 
/ 

2 Grammer 

׆ Kümmersbruck Ὲ῍Ҋ

 

43-

632/3.53 

Ⱳ Ὲ
(Landratsa

mt) 

Amberg-

Sulzbach 

2000.

09.12 
/ 

3 

Grammer 

Sitzsysteme 

GmbH13 

ᶭ BImSchG 4

Straße 9-13, 8451 Haselmühl

̂ ̃ 

1987.04.07 824 ï III 6 ḱ

 

1989.10.10 824 ï III 6 ḱ

 

824-III 6 

Ⱳ Ὲ
(Landratsa

mt) 

Amberg-

Sulzbach 

1987.

02.06 
/ 

4 

Grammer 

Sitzsysteme 

AG 

BImSchĞ ῏ԍ ᵣ

̂ ῏

̃ ḱ Ȃ ḱ ᾛ EC

₮

Ȃ 

46 - 

824/17 

/5.1 

Ⱳ Ὲ
(Landratsa

mt) 

Amberg-

Sulzbach 

1991.

11.21 
/ 

5 Grammer 

BImSchG 15 ̆

ᴆ ⱴ

Ữ ̆ ᵝԍ
KöferingerStraße9-13,92245 

Kümmersbruck

ḱ 

42-

824/2.17

-5.1 

Ⱳ Ὲ
(Landratsa

mt) 

Amberg-

Sulzbach 

1996.

03.07 
/ 

                                                 
12 ֽ ̆↕ Ȃᵖ ̆ ѿ

Ȃ 

13 ҹ Grammer Ȃ 



 

 

419 

 

 
Ὲ  ӥ  ᵝ 

 
 

6 Grammer 

BImSchG 16 ̆

ᴆד

̆ ғ Haselmühl

Ȃ 

ḱ ̂42-824/2.17-5.1 (DRI 

5.2.12.4.20.7.22)̃̔ 

6 Ҭ

Ữץ̆

Ȃ ̆

̂06.00 - 

22.00̃ Ȃ 

 

42-

824/2.17

-5.1 

Ⱳ Ὲ
(Landratsa

mt) 

Amberg-

Sulzbach 

1997.

04.07 
/ 

7 Grammer 

c BayWG 41 ̆

῀

Kümmersbruck Ὲ῍

̂ ҹ

4m³/ 69m³/ ̃Ȃ 

ḱ ̂ 52-6325.01 (DRI 

5.2.12.4.20.7.27) ̃

̂2018.07.18̃  

100 m³̂ 2

ᵬ̃ 150 m³̂ 3

ᵬ̃ 

43-

632/3.53 

Ⱳ Ὲ
(Landratsa

mt) 

Amberg-

Sulzbach 

/ 

2000.09.

12-

2020.12.

31 

8 

Grammer 

Grammer 

Formteile 

GmbH14 

BImSchG 4 ̆

Haselmüh

Ữ  

42-

824/2.17

-

5.11/9.3

2 

Ⱳ Ὲ
(Landratsa

mt) 

Amberg-

Sulzbach 

1997.

10.23 
/ 

9 Grammer 

BImSchG 16 ̆

ᵝԍHaselmüh

ḱ  

42-

824/2.17

-5.11 

Ⱳ Ὲ
(Landratsa

mt) 

Amberg-

Sulzbach 

2002.

08.23 
/ 

10 Grammer 

BImSchG 16 ̆

ᵝԍHaselmüh

ḱ ̆ ңҩ

ᾣ℗◓  

51-

824/2.17

-5.11 

Ⱳ Ὲ
(Landratsa

mt) 

Amberg-

Sulzbach 

2009.

12.22 
/ 

                                                 
14 ̆Grammer Formteile GmbHԍ 2001 3 16 ҍ Grammer Ȃ 
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Ὲ  ӥ  ᵝ 

 
 

11 

Grammer 

Technical 

Component

s GmbH 

Köferinger Str. 9-13, 92245 

Kümmersbrück ᵬ

ᾟ⌠

Ҭ  

332/201

7-R 

Obepfalz

̂

ⱲῈ ̃ 

2017.

03.06 
/ 

12 Grammer 

c BayWG 41 ̆

῀

Kümmersbruck Ὲ῍

̂ ҹ

37m³/ ̃Ȃ 

43-

632/3.53 

Ⱳ Ὲ
(Landratsa

mt) 

Amberg-

Sulzbach 

/ 

2000.09.

12-

2020.05.

31 

13 

Grammer 

System 

GmbH 

ᵝԍ 31-33, Oyten

῀Ὲ῍

 

662305/

78-31-33 
Oyten  

2018.

06.04 
/ 

14 

Grammer 

System 

GmbH 

ᵝԍ 31-33, Oyten

῀Ὲ῍

ḱ

 

662305/

78-31-33 
Oyten  

2018.

08.15 
/ 

15 

Grammer 

System 

GmbH 

BImSchĞ Alfred-

Schön-Allee 6, 08058 Zwickau

̂ᶏ

╕̃  

1393-2-

106 

Ⱳ Ὲ
(Landratsa

mt) 

Zwickau 

2015.

09.22 
/ 

16 
Carl Reum 

GmbH15 

BImSchG 4 ̆

Hardheim ҹ 8627, 

8624, 8623, 8622, 8647, 8648, 

8649, 8650, 8651/1, 8653, 

8654, 8655, 8656, 8660

҉  

41.5/106

.11/Gri-

Mü 

Ⱳ Ὲ
(Landratsa

mt) Neckar-

Odenwald-

Kreis 

1989.

03.31 
/ 

17 

Grammer 

Interior 

Component

s GmbH 

Hardheim 8506/1

҉̆ ╕ ҹ 25 

kg ԍ 150 kg / h 15 t

ԍ 200 t / a

ḱ Ḡ Ȃ 

2.172 / 

OZ. 119 

Ⱳ Ὲ
(Landratsa

mt) Neckar-

Odenwald-

Kreis 

2017.

12.04 
/ 

                                                 
15 ̆Reum ̂Reum Group̃ ֟̂ ᵝԍ Hardheim ץ̃ Reum 

Kunststoff- und Metalltechnik GmbĤ ҹ GRAMMER Interior Components GmbH̃ ᴍԍ 2015

Grammer Ȃ ΐᵣ ̂ ῒ 8647 ̃ ̆ ҉ ֟ ᴍ

Ҭ ₮ ԇ Grammer̆ ғ ╠ GRAMMER Interior Components GmbHᶏ Ȃ 
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Ὲ  ӥ  ᵝ 

 
 

18 

Reum 

Kunststoff- 

und 

Metalltechn

ik GmbH16 

Erfa ᵝԍHardheim

 

2.2341/6

92.214/S

i-Bgl 

Ⱳ Ὲ
(Landratsa

mt) Neckar-

Odenwald-

Kreis 

/ 

2015.07.

22-

2030.12.

31 

ῒז 17 

1 Grammer 

Grammer ҙ (

Ὲ Kmummersbruck 

( Kferrer Straae 9 - 13 ) ) 

 

C420000

01010 

(DRI: 

5.1.4.2.5

.1) 

Kümmersbr

uck  

2008/

11/18 
/ 

2 Grammer 

Grammer ҙ (

Ὲ Amberg (Georg-

Grammer-Straße 2) ) 

 

0870000

01523 

(DRI: 

5.1.4.2.5

.2) 

Amberg  
1990/

4/23 
/ 

3 

Grammer 

Technical 

Component

s GmbH 

Grammer Technical 

Components GmbH ҙ

( Ὲ Wörth am 

Rhein (Daimlerstraße 1) ) 

 

2014000

00014 

(DRI: 

5.2.4.2.8

) 

Wörth am 

Rhein  

2014/

2/3 
/ 

4 

Grammer 

System 

GmbH 

Grammer System GmbH

ҙ ( Ὲ Schmölln 

(am Jägerfließ 2) ) 

 

(DRI 

5.3.4.2.7

) 
Schmölln  

2009/

10/29 
/ 

5 

Grammer 

System 

GmbH 

Grammer System GmbH

ҙ ̂ Pölbitzer 

Straße 9 ҹ Dorotheenstraße 

51 in 08058 Zwickaũ  

(DRI 

5.3.4.2.8

) 
Zwickau  

2006/

4/10 
/ 

6 

Grammer 

System 

GmbH 

Grammer System GmbH

ҙ ( Ὲ Schmölln 

(Industriering 15)) 

 

(DRI 

5.3.4.2.9

) 
Schmölln  

2008/

11/24 
/ 

7 

Grammer 

System 

GmbH 

Grammer System GmbH

ҙ ( Ὲ Amberg 

(Werner-von-Braun-Straße 6)) 

 

0870000

07564 

(DRI: 

5.3.4.2.1

3) 

Amberg  
2008/

12/16 
/ 

                                                 
16 ҹ GRAMMER Interior Components GmbH Ȃ 

17 ֽ ̆↕ Ȃᵖ ̆ ѿ

ӄ Ȃ 
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Ὲ  ӥ  ᵝ 

 
 

8 

Grammer 

System 

GmbH 

Grammer System GmbH

ҙ ( Ὲ Oyten 

(Industriestraße 31 - 33)) 

 

(DRI: 

5.3.4.2.1

4) 
Oyten  

2012/

3/2 
/ 

9 

Grammer 

Automotive 

Metall 

GmbH 

Grammer Automotive Metall 

GmbH ҙ  

0870000

03392 

(DRI 

5.5.4.2.3

) 

Amberg  
1999/

3/16 
/ 

10 
GrammPlast 

GmbH 

GrammPlast GmbH ҙ

̂ Ὲ Zwickaũ  

(DRI 

5.36.4.2.

2) 
Amberg  

 

/ 

11 

REU 

Kunststoff- 

und 

Metalltechn

ik GmbH 

REUM Kunststoff- und 

Metalltecnik GmbH ҙ

 

(DRI 

5.4.4.2.5

) 

Hardheim

 

2011/

4/6 
/ 

12 

Grammer 

Railway 

Interior 

Grammer Railway Interiorԍ

Kümmersbruck ҙ  

C420000

01088 

(DRI 

5.6.4.2.4

) 

Amberg  
2009/

11/12 
/ 

13 

Grammer 

System 

GmbH 

Grammer System GmbHԍ

Rastatt ҙ  

(DRI 

5.3.4.2.1

5) 
Rastatt  

2010/

8/10 
/ 

14 
GrammPlast 

GmbH 

Grammer Plast GmbHԍ

Zwickau ҙ  

(DRI 

5.36.4.2.

2) 
Amberg  

2004/

2/5 
/ 

≠  

Ḡ  

1 

Grammer 

Electronics 

NV 
҈ ̂Aartselaar̃  - 

Aartselaar

ᴪ 

2003.

04.23 
Ҍ  

 

Ḡ  

1 

Ҍ ̂ѿ

̆ ҍ

ҙ ꜚ

῏

̃18 

ѿ  

̂NPDES̃ ISO 14001̂

̃  

OHR000

004 

ḇ֝ḇ

Ḡ  

2006.

07.26 
/ 

                                                 
18 ̆ ԍľѿ ̂General Permit̃ ò̆ Ҍ ҩ≢ ᵣ ̆֞Ҍ
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Ὲ  ӥ  ᵝ 

 
 

2 

Toledo 

Molding & 

Die, Inc. 

ḇ֝ḇ Ḡ

̂1429 Coining Drive Toledo, 

Lucas County, Ohiõ  

2GR004

58*DG 

ḇ֝ḇ

Ḡ  

2006.

07.26 
/ 

3 

Toledo 

Molding & 

Die, Inc. 

(Brad Hite) 

ḇ֝ḇ Ḡ

̂4 East Laskey Road, Toledo, 

Lucas County, Ohiõ  

2GR001

71*DG 

ḇ֝ḇ

Ḡ  

2006.

08.03 
/ 

4 

Toledo 

Molding & 

Die, Inc. 

(Richard 

Richardson) 

ḇ֝ḇ Ḡ

̂ 24086 State Route 697 

Delphos, Van Wert County, 

Ohiõ  

2GR003

24*DG 

ḇ֝ḇ

Ḡ  

2006.

08.16 
/ 

5 

Toledo 

Molding & 

Die, Inc. 

(Brad Hite) 

ḇ֝ḇ Ḡ

̂1441 N. Maule Road, Tiffin, 

Seneca County, Ohiõ 

2GR005

69*DG 

ḇ֝ḇ

Ḡ  19 
/ 

6 

Toledo 

Molding & 

Die, Inc. 
ҍ ᵬ  / 

ḇ֝ḇ

Ḡ  

1994.

12ȁ
1995.

07 

/ 

 

 

1 

Grammer 

Automotive 

Espanola, 

S.A. 

 

ҙ  / 

(

) 

 

/ 

ῇ

ѿ

̂

ꜚ

ѿ

└̃20 

≠ 

 

                                                 
ֲ Ȃҩ≢ ᵣ ץ └ ’Ҋ̆ Ҋ

ȂToledo Molding & Die, Inc. ҙ Ҋ Ȃ 

19 ̔ ᶫ Ȃ 

20 ̆ ꜚ ԍ ҙ └̆ ҍ Ὲ

῍ ᵬ ᵣ ȂῈ ҙ ҙ ῏

ᵀȂ 



 

 

424 

 

 
Ὲ  ӥ  ᵝ 

 
 

1 
Grammer 

Italia S.r.l. 

ҙ Ⱶ ᴆ

̂ Confirmation of 

commencement of business 

document̃  

C420000

01010 

(DRI: 

5.1.4.2.5

.1) 

Ancona

ҙ ᴪ 

2014.

09.18 
/ 

 

 

1 
Grammer 

S.A. 
CAA / 

≠

 

 

/ 

2017.01.

09-

2019.01.

09 

2 
Grammer 

S.A. 
ҙ ꜚ  / 

Ҁ

 
/ 

2019.01.

25-

2024.01.

25 

3 
Grammer 

S.A. 
ᵣ ₮  / ≠

 

/ 

ӥ̆

ԍ 2019

2

28

֜

 

 

 

1 
Grammer do 

Brasil Ltda 
 

1070105

52 

Ḡ

ᴪ 

 

2018.

09.25 

ԍ Ҋ

ᴪ

Ύ ╠

 

2 
Grammer do 

Brasil Ltda. 
ӥ 189630 

Ḡ

 

 

2015.

06.18 

2015.06.

18-

2020.06.

16 
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Ὲ  ӥ  ᵝ 

 
 

3 
Grammer do 

Brasil Ltda. 
 

1335452

.2018-73 

Ḡ

ᴪ̆

֒

Ḡ

ȁ

ȁ

⇔ ⱲῈ  

 

2018.

06.06 

2018.06.

06-

2020.05.

19 

4 
Grammer do 

Brasil Ltda. 
ҙ  

6000432

9 

Ḡ

ⱲῈ  

2016.

05.19 

2016.05.

19-

2020.05.

19 

ᾥ 

 

1 
GRAMME

R CZ, s.r.o. 

̔ ↓

֟ȁ Ⱶ ץ̆

ᴆѿ ҈ 

/ ⱲῈ  / 
 

2 
GRAMME

R CZ, s.r.o. 

̔ ᴪ ȁ

ȁ ȁ Ⱶᴪ  
/ ⱲῈ  /  

 

3 

Grammer 

Automotive 

CZ s.r.o. 

̔ ↓

֟ȁ Ⱶ ץ̆

ᴆ 1-3 

/ ⱲῈ  / 
 

4 

Grammer 

CZ 

Servicecent

er s.r.o. 

̔ ↓

֟ȁ Ⱶ ץ̆

ᴆ 1-3 

/ ⱲῈ  / 
 

5 

Grammer 

CZ 

Servicecent

er s.r.o. 

̔

ΐ└  
/ ⱲῈ  / 

 

6 

Grammer 

CZ 

Servicecent

er s.r.o. 

̔ ᴪ ȁ

ȁ ȁ Ⱶᴪ  
/ ⱲῈ  / 

 

7 

Grammer 

Automotive 

CZ s.r.o. 

֟

ᵬ ̆

ץ) └

ץ̆ └ ) 

/ 
≠ ֒

 
/ 

 

8 

Grammer 

Automotive 

CZ s.r.o. 

֟

ᵬ ̆

ץ) └

ץ̆ └ ) 

/  / 
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Ὲ  ӥ  ᵝ 

 
 

 

 

1 

Grammer 

Automotive 

Puebla, S.A. 

de C.V. 

Tlaxcala 

Facilities. 

ᴆ 
/ 

 
/ 

̂

῏

ץ

֟

ᴆ

 ̃

2 

Grammer 

Automotive 

Puebla, S.A. 

de C.V. 

Tlaxcala 

Facilities. 

ᴆ 
/ 

 
/ 

̂

 ̃

3 

Grammer 

Automotive 

Puebla, S.A. 

de C.V. 

Tlaxcala 

Facilities. 

 / 
Tetla de 

Solidaridad

 

/ 

̂

ᴆ

̃ 

4 

Grammer 

Automotive 

Puebla, S.A. 

de C.V. 

Tlaxcala 

Facilities. 

 

 
/  / 

̂

ᴆ

̆

֜

 ̃

5 

Grammer 

Automotive 

Puebla, S.A. 

de C.V. 

Tlaxcala 

Facilities. 

ӯȁ Ữȁᶏ

 
/  / 

1

̂ 2019.

12.31⌠

̃ 
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Ὲ  ӥ  ᵝ 

 
 

6 

Grammer 

Automotive 

Puebla, S.A. 

de C.V. 

Tlaxcala 

Facilities. 

̂  

̃  

 

/  / 

6 ҩ

̂ 2019.

06.30⌠

̃ 

7 

Toledo 

Molding de 

México, S. 

de R.L. de 

C.V. 

Apaseo 

Facilities 

ᶏ  / 
Apaseo El 

Grande

 

/ 

⅞ ׅ

̆

↕

21 

8 

Toledo 

Molding de 

México, S. 

de R.L. de 

C.V. 

Apaseo 

Facilities 

֟ ᴆ / 
SEMARNA

T 
/ 

̂

 ̃

֒ 

 

1 

Grammer 

System doo 

Aleksinac 

ṿ ṿ

 
/ 

֒

Ⱶ  
/ 

 

Ḡ  

1 

Grammer 

System doo 

Aleksinac 
‗  

III/07 

5010-

4/17 

↓ᾥ

- 

 -

ȁ

Ⱶ Ḡ

 

2017.

03.17  

2 

Grammer 

System doo 

Aleksinac 
‰ 

325-04-

00538/2

012-07 

῾ҙȁ ҙ

 

2012.

12.24  

֒ 

Ḡ  

                                                 
21 ᴪҌ ̆ Ҍᴪ ᶏ

֟ Ȃ 
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Ὲ  ӥ  ᵝ 

 
 

1 

GRAMME

R 

AUTOMOT

IVE 

SLOVENIJ

A 

proizvodnja 

delov 

notranje 

opreme 

d.o.o. 

 

ᶏ  

18400-

41/2017/

2 

֒

῍

ⱲῈ  

2017.

03.22 

ӄ

 

ῒ 

ῒז  

1 

Grammer 

Koltuk 

Sistemleri 

Sanayi ve 

Ticaret 

Anonim 

ķirketi 

ᵬ  / 

ָ

ҙ

 

 

/ Ҍ  

2 

Grammer 

Koltuk 

Sistemleri 

Sanayi ve 

Ticaret 

Anonim 

ķirketi 

ꜚ ӥ / 

ȁ Ԋ

Ḥ

 

 

2016.

01.20 

2016.01.

20-

2021.01.

20 

3 

Grammer 

Koltuk 

Sistemleri 

Sanayi ve 

Ticaret 

Anonim 

ķirketi 

 /  / Ҍ  

4 

Grammer 

Koltuk 

Sistemleri 

Sanayi ve 

Ticaret 

Anonim 

ķirketi 

ҙ Ύ ӥ / 
ȁ ҙ

 
/ 2019.08.

23 

Ḡ  
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Ὲ  ӥ  ᵝ 

 
 

1 

Grammer 

Koltuk 

Sistemleri 

Sanayi ve 

Ticaret 

Anonim 

ķirketi 

ҙ  / ҍ

 

/ 

2017.04.

13-

2019.04.

13 

2 

Grammer 

Koltuk 

Sistemleri 

Sanayi ve 

Ticaret 

Anonim 

ķirketi 

Ὲ ᵀ

ῤ  
/ ҍ

ҙ  

/ Ҍ  

3 

Grammer 

Koltuk 

Sistemleri 

Sanayi ve 

Ticaret 

Anonim 

ķirketi 

ҳ  / ҍ

 

/  

4 

Grammer 

Koltuk 

Sistemleri 

Sanayi ve 

Ticaret 

Anonim 

ķirketi 

└  / ҍ

 

/ 

2018.12.

27-

2021.12.

27 

5 

Grammer 

Koltuk 

Sistemleri 

Sanayi ve 

Ticaret 

Anonim 

ķirketi 

ᾧ └

₱ᴆ 
/ ҍ

 

/ Ҍ  

6 

Grammer 
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ԓ̔ Ὲ ῒҊ Ὲ  

 ≠ֲ   

1 Grammer grammer.jp 2019.04.14 

2 Grammer grammer-international.de 2019.09.07 

3 Grammer grammer.tw 2019.09.07 

4 Grammer grammer.es 2019.10.11 

5 Grammer grammer-sitzsystem.de 2019.08.26 

6 Grammer ergomechanics.com 2019.09.07 

7 Grammer grammer-sitzsystem.org 2019.09.01 

8 Grammer grammer-sitzsystem.eu 2019.08.26 

9 Grammer grammer-international.org 2019.09.01 

10 Grammer grammer-international.eu 2019.08.26 

11 Grammer grammer-ag.org 2019.09.01 

12 Grammer grammer-ag.net 2019.09.01 

13 Grammer grammer-ag.info 2019.08.31 

14 Grammer grammer-ag.eu 2019.08.27 

15 Grammer grammer-ag.biz 2019.09.01 

16 Grammer grammer-ag.de 2019.05.27 

17 Grammer grammer.de 2019.04.21 

18 Grammer ergomechanics.de 2019.04.21 

19 Grammer grammer.com 2019.03.17 

20 Grammer grammerseatingusa.com 2019.03.21 

21 Grammer grammer.asia 2019.09.07 

22 Grammer grammerpl.pl 2019.08.03 

23 Grammer grammerpolska.pl 2019.08.03 

24 
Grammer do Brasil 

Ltda. 
Grammer.com.br 2011.07.26-2020.03.17 

25 
Grammer France 

SARL 
http://grammer.fr/. 2019.04.04 
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Έ̔ Ὲ ῒҊ Ὲ Ύ  

 
Ύֲ  Ύ  №   

1 
Grammer do 

Brasil Ltda. 

 

815909756 07/60 

ԍ
1992.08.18

Ύ̆

Ύ
2022.08.18 

2 
Grammer 

(DE) 

 

816944750 07/60 

ԍ
1994.03.08

Ύ̆

Ύ
2024.03.08 

3 
Grammer 

(DE) 

 

826559026 Ncl(8)12 

ԍ
2007.08.28

Ύ̆

Ύ
2027.08.28 

4 
Grammer 

(DE) 

 

840045166 
Ncl(10)4

2 

ԍ
2018.01.23

Ύ̆

2028.01.23 

5 
Grammer 

(DE) 

 

840045174 
Ncl(10)3

5 

ԍ
2018.07.24

Ύ̆

2028.07.24 

6 
Grammer 

(DE) 

 

840045182 
Ncl(10)1

2 

ԍ
2018.07.24

Ύ̆

2028.07.24 

7 
Grammer 

(DE) 

 

840045190 
Ncl(10)0

9 

ԍ
2018.07.24

Ύ̆

2028.07.24 
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Ύֲ  Ύ  №   

8 
Grammer 

(DE) 
Grammer27 840045204 

Ncl(10)4

2 

ԍ
2018.07.24

Ύ̆

2028.07.24 

9 
Grammer(DE

) 
Grammer28 840045212 

Ncl(10)3

5 

ԍ
2018.07.24

Ύ̆

2028.07.24 

10 
Grammer(DE

) 
Grammer29 840045239 

Ncl(10)0

9 

2018 5

2

Grameyer 

Equipamento

s Eletrônicos 

Ltda ֜

 

11 

GRAMMER 

Koltuk 

Sistemleri 

Sanayi ve 

Ticaret 

Anonim 

ķirketi 

 

 
2009 34430 12 

2019.06.29Ȃ

ԍ
2019.06.29

╠ 6ҩ

ῤ  

12 GRAMMER GRAMMER̂ ̃ 2587449 IC 9  
2013.08.14-

2023.08.14 

13 GRAMMER GRAMMER̂ ̃ 2562763 IC 12 
2015.06.12-

2025.06.12 

14 GRAMMER 

 

2576792 IC 9 
2013.06.14-

2023.06.14 

15 GRAMMER 

 

2576793 IC 12 
2013.06.14-

2023.06.14 

                                                 
27 ҍ ̆ ҹ nominative trademark̆ Ȃ 

28 ҍ ̆ ҹ nominative trademark̆ Ȃ 

29 ҍ ̆ ҹ nominative trademark̆ Ȃ 




